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ȵɖɆɈɔɈɆɥ ɔɉɔɈɔɖɐɆ 

 

ȵɖɎ ɗɔɗɘɆɈɑɋɓɎɎ ɊɆɓɓɔɉɔ ɕɔɗɔɇɎɥ ɇɡɑɎ ɕɖɋɊɕɖɎɓɥɘɡ ɈɗɋɈɔɍɒɔɌɓɡɋ əɗɎɑɎɥ Ɋɑɥ ɔɇɋɗɕɋɝɋɓɎɥ ɘɔɝɓɔɗɘɎ 

ɕɖɋɊɗɘɆɈɑɋɓɓɔɉɔ ɒɆɘɋɖɎɆɑɆ Ɏ ɎɍɇɋɌɆɓɎɥ ɔɞɎɇɔɐ. ȸɋɒ ɓɋ ɒɋɓɋɋ, ɓɆɑɎɝɎɋ ɔɞɎɇɔɐ, ɐɆɐ ɘɎɕɔɉɖɆɚɗɐɎɛ, ɘɆɐ  

Ɏ ɗɒɡɗɑɔɈɡɛ, ɓɋ Ɏɗɐɑɤɝɋɓɔ. ȵɔɣɘɔɒə ɊɆɓɓɔɋ ɕɔɗɔɇɎɋ ɗɑɋɊəɋɘ ɎɗɕɔɑɢɍɔɈɆɘɢ ɎɗɐɑɤɝɎɘɋɑɢɓɔ ɐɆɐ ɖəɐɔɈɔɊɗɘɈɔ 

ɕɔ ɔɇəɝɋɓɎɤ, Ɇ ɓɋ ɐɆɐ ɋɊɎɓɗɘɈɋɓɓɡɏ ɎɗɘɔɝɓɎɐ ɎɓɚɔɖɒɆɜɎɎ. Ȩɗɋ ɕɖɋɊɗɘɆɈɑɋɓɓɡɋ Ɉ ɕɔɗɔɇɎɎ ɖɡɓɔɝɓɡɋ 

ɕɑɔɟɆɊɐɎ, ɕɖɎɒɋɖɡ, ɝɎɗɑɆ, ɕɖɔɊəɐɘɡ Ɏ ɛɆɖɆɐɘɋɖɎɗɘɎɐɎ ɥɈɑɥɤɘɗɥ ɈɡɒɡɞɑɋɓɓɡɒɎ. ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ 

ɇɎɖɌɆ, ɆɈɘɔɖɡ ɕɔɗɔɇɎɥ, ɣɐɗɕɋɖɘɡ Ɏ ɋɉɔ ɎɍɊɆɘɋɑɎ ɕɖɋɊəɕɖɋɌɊɆɤɘ, ɝɘɔ ɕɔɗɔɇɎɋ ɓɋ ɥɈɑɥɋɘɗɥ ɖəɐɔɈɔɊɗɘɈɔɒ ɕɔ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɒ Ɏ/ɎɑɎ ɤɖɎɊɎɝɋɗɐɎɒ ɈɔɕɖɔɗɆɒ. ȽɎɘɆɘɋɑɤ ɕɔɗɔɇɎɥ ɗɑɋɊəɋɘ ɈɗɋɉɊɆ ɔɇɖɆɟɆɘɢɗɥ  

ɐ ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɔɒə ɎɓɈɋɗɘɎɜɎɔɓɓɔɒə ɐɔɓɗəɑɢɘɆɓɘə Ɏ/ɎɑɎ ɤɖɎɗɘə Ɋɑɥ ɕɔɑəɝɋɓɎɥ ɎɓɚɔɖɒɆɜɎɎ ɕɔ ɔɘɊɋɑɢɓɡɒ 

ɕɖɆɈɎɑɆɒ Ɏ ɓɔɖɒɆɘɎɈɓɡɒ ɆɐɘɆɒ, ɊɋɏɗɘɈəɤɟɎɒ Ɉ ɋɉɔ ɗɘɖɆɓɋ ɎɑɎ ɒɋɗɘɓɔɗɘɎ.  

 

ȳɋɗɒɔɘɖɥ ɓɆ Ɉɗɋ əɗɎɑɎɥ, ɕɖɎɑɆɉɆɋɒɡɋ ɐ ɕɔɊɉɔɘɔɈɐɋ ɊɆɓɓɔɉɔ ɒɆɘɋɖɎɆɑɆ, Ɏ, ɓɋɗɒɔɘɖɥ ɓɆ ɘɔ, ɝɘɔ ɎɓɚɔɖɒɆɜɎɥ 

ɕɔɑəɝɋɓɆ ɎɑɎ ɗɔɇɖɆɓɆ Ɏɍ ɎɗɘɔɝɓɎɐɔɈ, ɍɆɗɑəɌɎɈɆɤɟɎɛ, ɕɔ ɓɆɞɋɒə ɒɓɋɓɎɤ, ɊɔɈɋɖɎɥ, ȰɆɍɆɛɗɘɆɓɗɐɆɥ ȺɔɓɊɔɈɆɥ 

ȧɎɖɌɆ Ɏ ɆɈɘɔɖɡ ɊɆɓɓɔɉɔ ɕɔɗɔɇɎɥ ɓɋ ɒɔɉəɘ ɉɆɖɆɓɘɎɖɔɈɆɘɢ ɕɔɑɓɔɘə Ɏ ɘɔɝɓɔɗɘɢ ɕɖɋɊɔɗɘɆɈɑɋɓɓɔɏ ɎɓɚɔɖɒɆɜɎɎ.  

Ȩ ɝɆɗɘɓɔɗɘɎ, ɓɋɐɔɘɔɖɡɋ ɇɎɖɌɎ, əɕɔɒɥɓəɘɡɋ Ɉ ɊɆɓɓɔɒ ɕɔɗɔɇɎɎ, Ɉɖɋɒɥ ɔɘ ɈɖɋɒɋɓɎ ɕɋɖɋɗɒɆɘɖɎɈɆɤɘ ɕɖɆɈɎɑɆ 

ɘɔɖɉɔɈɑɎ, ɖɆɍɒɋɖ ɐɔɒɎɗɗɎɎ, ɔɇɠɋɒɡ ɐɔɓɘɖɆɐɘɔɈ Ɏ ɘ.Ɋ. ȵɔɣɘɔɒə ɘɔɑɢɐɔ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɋ ɔɖɉɆɓɎɍɆɜɎɎ ɗɑɋɊəɋɘ 

ɗɝɎɘɆɘɢ ɋɊɎɓɗɘɈɋɓɓɡɒ ɆɈɘɔɖɎɘɋɘɓɡɒ ɎɗɘɔɝɓɎɐɔɒ, ɗ ɐɔɘɔɖɡɒ ɒɔɌɓɔ ɕɖɔɐɔɓɗəɑɢɘɎɖɔɈɆɘɢɗɥ ɕɔ ɈɔɕɖɔɗɆɒ Ɉɗɋɛ 

ɘɋɐəɟɎɛ ɐɔɓɘɖɆɐɘɓɡɛ ɗɕɋɜɎɚɎɐɆɜɎɏ Ɏ ɕɔɑɔɌɋɓɎɏ. ȪɆɓɓɔɋ ɕɔɗɔɇɎɋ ɓɋ ɗɑɋɊəɋɘ ɖɆɗɗɒɆɘɖɎɈɆɘɢ ɐɆɐ 

ɖəɐɔɈɔɊɗɘɈɔ ɕɔ ɎɓɈɋɗɘɎɖɔɈɆɓɎɤ Ɏ/ɎɑɎ ɐɆɐ ɘɔɖɉɔɈɡɋ ɖɋɐɔɒɋɓɊɆɜɎɎ. ȵɔ ɈɔɕɖɔɗɆɒ ɍɆɐɔɓɔɊɆɘɋɑɢɓɡɛ 

ɔɉɖɆɓɎɝɋɓɎɏ, ɗɈɥɍɆɓɓɡɛ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɗ ȨɆɞɎɒ ɇɎɍɓɋɗɔɒ, ɐɔɘɔɖɡɋ ɒɔɉəɘ ɕɖɋɕɥɘɗɘɈɔɈɆɘɢ ɎɑɎ 

ɔɉɖɆɓɎɝɎɈɆɘɢ ɎɗɕɔɑɢɍɔɈɆɓɎɋ ɘɋɛ ɎɑɎ Ɏɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɖəɒɋɓɘɔɈ ɎɑɎ ɖɡɓɐɔɈ, ɔɕɎɗɆɓɓɡɛ Ɉ ɓɆɗɘɔɥɟɋɒ 

ɕɔɗɔɇɎɎ, ɗɑɋɊəɘ ɔɇɖɆɟɆɘɢɗɥ ɐ əɕɔɑɓɔɒɔɝɋɓɓɔɒə ɑɎɜə. 

  

ȳɆɗɘɔɥɟɋɋ ɕɔɗɔɇɎɋ ɕɖɋɊɓɆɍɓɆɝɋɓɔ Ɋɑɥ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɎɗɐɑɤɝɎɘɋɑɢɓɔ Ɉ ɎɓɚɔɖɒɆɜɎɔɓɓɔ-ɔɇɖɆɍɔɈɆɘɋɑɢɓɡɛ 

ɜɋɑɥɛ. 
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ȷɕɎɗɔɐ ɗɔɐɖɆɟɋɓɎɏ 

 

ATM ɗɔɐɖ. ɔɘ At - the -money  ï ɔɕɜɎɔɓ çɓɆ ɊɋɓɢɉɆɛè 

CCP ɗɔɐɖ. ɔɘ Central  Counterparty  -  ȼɋɓɘɖɆɑɢɓɡɏ ɐɔɓɘɖɆɉɋɓɘ 

CH ɗɔɐɖ. ɔɘ Clearing  House  -  ȰɑɎɖɎɓɉɔɈɆɥ ȵɆɑɆɘɆ 

ETP ɗɔɐɖ. ɔɘ Exchange Traded Products -  ȧɎɖɌɋɈɡɋ ɕɖɔɊəɐɘɡ 

EUR ɗɔɐɖ. ɔɘ Euro  -  ȫɈɖɔ 

FSA ɗɔɐɖ. ɔɘ Financial  Services  Authority  -  ȦɉɋɓɘɗɘɈɔ ɕɔ ɖɋɉəɑɎɖɔɈɆɓɎɤ 

ɚɎɓɆɓɗɔɈɡɛ əɗɑəɉ (ȨɋɑɎɐɔɇɖɎɘɆɓɎɥ) 

GBP ɗɔɐɖ. ɔɘ Great  Britain  Pound  ï ɆɓɉɑɎɏɗɐɎɏ ɚəɓɘ ɗɘɋɖɑɎɓɉɔɈ 

IPO ɗɔɐɖ. ɔɘ Initial  Public  Offering  -  ȵɋɖɈɎɝɓɔɋ ȵəɇɑɎɝɓɔɋ ȵɖɋɊɑɔɌɋɓɎɋ 

IR  ɗɔɐɖ. ɔɘ Investor  Relations  ï ɔɘɓɔɞɋɓɎɥ ɗ ɎɓɈɋɗɘɔɖɆɒɎ 

ITM  ɗɔɐɖ. ɔɘ In - the -money  ï ɔɕɜɎɔɓ çɈ ɊɋɓɢɉɆɛè 

JPY ɗɔɐɖ. ɔɘ Japan  Yen ï ɎɋɓɆ (ɊɋɓɋɌɓɆɥ ɋɊɎɓɎɜɆ ɅɕɔɓɎɎ) 

KZT ɗɔɐɖ. ɔɘ Kazakhstan  Tenge  ï ɘɋɓɉɋ (ɓɆɜɎɔɓɆɑɢɓɆɥ ɊɋɓɋɌɓɆɥ ɋɊɎɓɎɜɆ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ) 

LIBOR  ɗɔɐɖ. ɔɘ London  Interbank  Offered  Rate  ï ȱɔɓɊɔɓɗɐɆɥ ȲɋɌɇɆɓɐɔɈɗɐɆɥ 

ȷɘɆɈɐɆ ȵɖɋɊɑɔɌɋɓɎɥ 

MM ɗɔɐɖ. ɔɘ Market  Maker  -  ȲɆɖɐɋɘ Ȳɋɏɐɋɖ 

OTC ɗɔɐɖ. ɔɘ Over - the -counter  -  ɈɓɋɇɎɖɌɋɈɔɏ 

OTM ɗɔɐɖ. ɔɘ Out -of - the -money  ï ɔɕɜɎɔɓ çɈɓɋ Ɋɋɓɋɉè 

PER ɗɔɐɖ. ɔɘ Price  Earnings  Ratio  ï ȴɘɓɔɞɋɓɎɋ ɜɋɓɡ ɐ ɊɔɛɔɊɓɔɗɘɎ 

RUB ɗɔɐɖ. ɔɘ Russia n Ruble  ï ɖɔɗɗɎɏɗɐɎɏ ɖəɇɑɢ 

USD ɗɔɐɖ. ɔɘ US-Dollar  ï ɊɔɑɑɆɖ ȷȾȦ 

Ȧ ȦɐɜɎɥ (Stock)  

Ȧȴ ɆɐɜɎɔɓɋɖɓɔɋ ɔɇɟɋɗɘɈɔ 

  

  

ȩȴȷ ȩɔɊɔɈɔɋ ȴɇɟɋɋ ȷɔɇɖɆɓɎɋ 

ȫȧȶȶ ȫɈɖɔɕɋɏɗɐɎɏ ɇɆɓɐ ɖɋɐɔɓɗɘɖəɐɜɎɎ Ɏ ɖɆɍɈɎɘɎɥ (EBRD)  

Ȱ ɐɔɑɑ ɔɕɜɎɔɓ (Call)  

  

Ȱȹ ȰɔɖɕɔɖɆɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ 

KASE ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ  

  

ȳȧȶȰ ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ 

  

ȴɃȷȶ ȴɖɉɆɓɎɍɆɜɎɥ ɃɐɔɓɔɒɎɝɋɗɐɔɉɔ ȷɔɘɖəɊɓɎɝɋɗɘɈɆ Ɏ ȶɆɍɈɎɘɎɥ (OECD)  

ȵ ɕəɘ ɔɕɜɎɔɓ (Put)  

  

ȶȺȼȦ ȶɋɉɎɔɓɆɑɢɓɡɏ ȺɎɓɆɓɗɔɈɡɏ ȼɋɓɘɖ ɉɔɖɔɊɆ ȦɑɒɆɘɡ 

ȷ ɜɋɓɆ ɎɗɕɔɑɓɋɓɎɥ (ɜɋɓɆ ɗɘɖɆɏɐ, Exercise  Price )  

  

ȼȪȼȧ ȼɋɓɘɖɆɑɢɓɡɏ ɊɋɕɔɍɎɘɆɖɎɏ ɜɋɓɓɡɛ ɇəɒɆɉ (ȶɋɗɕəɇɑɎɐɆ ȰɆɍɆɛɗɘɆɓ) 

  



 

 

12  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

1  ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ 

 

1.1  ȮɗɘɔɖɎɥ ɕɖɔɎɗɛɔɌɊɋɓɎɥ 

 

ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ (KASE) ɗɔɍɊɆɓɆ 17 ɓɔɥɇɖɥ 1993 ɉɔɊɆ Ɉ ɚɔɖɒɋ 

ɆɐɜɎɔɓɋɖɓɔɉɔ ɔɇɟɋɗɘɈɆ ɓɆ ɔɗɓɔɈɋ ɖɆɓɋɋ ɗəɟɋɗɘɈɔɈɆɈɞɋɉɔ ɕɖɎ ȳɆɜɎɔɓɆɑɢɓɔɒ ȧɆɓɐɋ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ȼɋɓɘɖɆ ɕɖɔɈɋɊɋɓɎɥ ɒɋɌɇɆɓɐɔɈɗɐɎɛ ɈɆɑɤɘɓɡɛ ɔɕɋɖɆɜɎɏ 

(ȨɆɑɤɘɓɔɏ ɇɎɖɌɎ). Ȩ ɐɆɝɋɗɘɈɋ ɚɔɓɊɔɈɔɏ ɇɎɖɌɎ KASE ɚəɓɐɜɎɔɓɎɖəɋɘ ɕɔɊ 

ɗəɟɋɗɘɈəɤɟɎɒ ɓɆɎɒɋɓɔɈɆɓɎɋɒ ɗ 12 Ɇɕɖɋɑɥ 1996 ɉɔɊɆ, ɕɖɔɏɊɥ ɝɋɖɋɍ ɖɥɊ 

ɕɋɖɋɎɒɋɓɔɈɆɓɎɏ Ɏ ɖɋɔɖɉɆɓɎɍɆɜɎɏ.  

ȦɐɜɎɔɓɋɖɡ KASE 

ȷɔɉɑɆɗɓɔ ɊɋɏɗɘɈəɤɟɋɒə ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈə ɆɐɜɎɔɓɋɖɔɒ KASE ɒɔɌɋɘ ɇɡɘɢ ɑɤɇɔɋ 

ɤɖɎɊɎɝɋɗɐɔɋ ɎɑɎ ɚɎɍɎɝɋɗɐɔɋ ɑɎɜɔ. Ȩ ɓɆɗɘɔɥɟɋɋ Ɉɖɋɒɥ ɇɔɑɢɞɎɓɗɘɈɔ ɆɐɜɎɔɓɋɖɔɈ KASE 

- ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɋ əɝɆɗɘɓɎɐɎ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. ȮɓɚɔɖɒɆɜɎɥ 

ɔ ɐɔɑɎɝɋɗɘɈɋ Ɏ ɗɔɗɘɆɈɋ ɆɐɜɎɔɓɋɖɔɈ KASE ɖɆɍɒɋɟɋɓɆ Ɉ ɗɈɔɇɔɊɓɔɒ Ɋɔɗɘəɕɋ ɓɆ 

ɔɚɎɜɎɆɑɢɓɔɒ ɗɆɏɘɋ www.kase.kz Ɉ ɖɆɍɊɋɑɋ "ȴ ȧɎɖɌɋ".  

ȷɘɖɆɘɋɉɎɝɋɗɐɔɏ ɜɋɑɢɤ ȧɎɖɌɎ ɓɆ ɗɖɋɊɓɋɗɖɔɝɓɡɏ ɕɋɖɎɔɊ ɥɈɑɥɋɘɗɥ ɋɋ ɗɘɆɓɔɈɑɋɓɎɋ  

Ɉ ɐɆɝɋɗɘɈɋ ɗɔɈɖɋɒɋɓɓɔɉɔ ɎɓɚɖɆɗɘɖəɐɘəɖɓɔɉɔ ɎɓɗɘɎɘəɘɆ ɓɆɜɎɔɓɆɑɢɓɔɉɔ ɖɡɓɐɆ 

ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɖəɒɋɓɘɔɈ, ɔɘɈɋɝɆɤɟɋɉɔ ɒɋɌɊəɓɆɖɔɊɓɡɒ ɗɘɆɓɊɆɖɘɆɒ ɔɖɉɆɓɎɍɆɜɎɎ 

ɘɔɖɉɔɈ, ɐɔɓɐəɖɋɓɘɔɗɕɔɗɔɇɓɔɉɔ Ɏ ɕɖɎɈɑɋɐɆɘɋɑɢɓɔɉɔ Ɋɑɥ ɔɘɋɝɋɗɘɈɋɓɓɡɛ Ɏ ɎɓɔɗɘɖɆɓɓɡɛ 

ɎɓɈɋɗɘɔɖɔɈ, ɣɒɎɘɋɓɘɔɈ, ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɛ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ ɜɋɓɓɡɛ ɇəɒɆɉ, 

ɣɚɚɋɐɘɎɈɓɔɏ ɘɔɖɉɔɈɔɏ ɕɑɔɟɆɊɐɔɏ Ɋɑɥ ɚɔɓɊɎɖɔɈɆɓɎɥ ɓɆɜɎɔɓɆɑɢɓɔɏ ɣɐɔɓɔɒɎɐɎ. 

 

 

1.2  ȶɡɓɐɎ Ɏ ɕɖɔɊəɐɘɡ 

 

KASE ɥɈɑɥɋɘɗɥ əɓɎɈɋɖɗɆɑɢɓɔɏ ɚɎɓɆɓɗɔɈɔɏ ɇɎɖɌɋɏ, ɓɆ ɐɔɘɔɖɔɏ ɘɔɖɉəɤɘɗɥ: 

o ɓɋɉɔɗəɊɆɖɗɘɈɋɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ, Ɉ ɘɔɒ ɝɎɗɑɋ ɎɓɔɗɘɖɆɓɓɡɋ Ɏ Ɉɡɕəɟɋɓɓɡɋ 

ɗɕɋɜɎɆɑɢɓɡɒɎ ɕɖɋɊɕɖɎɥɘɎɥɒɎ ɕɔɊ ɉɆɖɆɓɘɎɎ Ɏɛ əɝɖɋɊɎɘɋɑɋɏ; 

o ɉɔɗəɊɆɖɗɘɈɋɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ; 

o ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɋɌɊəɓɆɖɔɊɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ; 

o Ɏɓɗɘɖəɒɋɓɘɡ ɊɋɓɋɌɓɔɉɔ ɖɡɓɐɆ (ɔɕɋɖɆɜɎɎ ɖɋɕɔ, ɔɗəɟɋɗɘɈɑɥɋɒɡɋ ɆɈɘɔɒɆɘɎɝɋɗɐɎɒ 

Ɏ "ɕɖɥɒɡɒ" ɗɕɔɗɔɇɆɒɎ); 

o ɎɓɔɗɘɖɆɓɓɡɋ ɈɆɑɤɘɡ Ɏ ɔɕɋɖɆɜɎɎ ɈɆɑɤɘɓɔɉɔ ɗɈɔɕɆ;  

o ɕɖɔɎɍɈɔɊɓɡɋ ɚɎɓɆɓɗɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ. 

 

 

Ƚɑɋɓɡ KASE  

 

ȳɆ KASE ɗəɟɋɗɘɈəɤɘ ɘɖɎ ɐɆɘɋɉɔɖɎɎ ɝɑɋɓɗɘɈɆ: 

"ɝɑɋɓ ɈɆɑɤɘɓɔɉɔ ɖɡɓɐɆ" (ɗ ɕɖɆɈɔɒ əɝɆɗɘɎɥ Ɉ ɇɎɖɌɋɈɡɛ ɘɔɖɉɆɛ ɎɓɔɗɘɖɆɓɓɡɒɎ 

ɈɆɑɤɘɆɒɎ); 



 

 www.kase.kz  

13  ȷɆɒɔəɝɎɘɋɑɢ 

"ɝɑɋɓ ɚɔɓɊɔɈɔɉɔ ɖɡɓɐɆ" (ɗ ɕɖɆɈɔɒ əɝɆɗɘɎɥ Ɉ ɘɔɖɉɆɛ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ, ɊɔɕəɟɋɓɓɡɒɎ ɐ 

ɔɇɖɆɟɋɓɎɤ (ɘɔɖɉɔɈɑɋ) ɓɆ KASE); 

"ɝɑɋɓ ɗɖɔɝɓɔɉɔ ɖɡɓɐɆ" (ɗ ɕɖɆɈɔɒ əɝɆɗɘɎɥ Ɉ ɇɎɖɌɋɈɡɛ ɘɔɖɉɆɛ ɕɖɔɎɍɈɔɊɓɡɒɎ 

ɚɎɓɆɓɗɔɈɡɒɎ ɎɓɗɘɖəɒɋɓɘɆɒɎ). 

 



 

 

14  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

2  ȼɋɓɓɡɋ ɇəɒɆɉɎ -  ɈɈɋɊɋɓɎɋ 

 

ȼɋɓɓɡɋ ɇəɒɆɉɎ ï ɣɘɔ ɈɍɆɎɒɔɍɆɒɋɓɥɋɒɡɋ ɗɈɔɇɔɊɓɔ ɔɇɖɆɟɆɤɟɎɋɗɥ ɓɆ ɖɡɓɐɋ 

Ɏɓɗɘɖəɒɋɓɘɡ, ɐɔɘɔɖɡɋ ɕɖɋɊɗɘɆɈɑɥɤɘ ɚɎɓɆɓɗɔɈəɤ ɜɋɓɓɔɗɘɢ. Ȯɛ ɒɔɌɓɔ ɖɆɍɊɋɑɎɘɢ ɓɆ 

ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ (ɐ ɕɖɎɒɋɖə, ɔɇɑɎɉɆɜɎɎ), ɊɔɑɋɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ  

(ɐ ɐɔɘɔɖɡɒ ɔɘɓɔɗɥɘɗɥ ɔɇɡɐɓɔɈɋɓɓɡɋ ɆɐɜɎɎ) Ɏ ɊɋɖɎɈɆɘɎɈɡ (ɕɖɔɎɍɈɔɊɓɡɋ ɜɋɓɓɡɋ 

ɇəɒɆɉɎ, ɓɆɕɖɎɒɋɖ, ɚɢɤɝɋɖɗɡ, ɔɕɜɎɔɓɡ Ɏ ɗɈɔɕɡ). ȴɖɉɆɓɎɍɆɜɎɥ, ɈɡɕəɗɐɆɤɟɆɥ ɜɋɓɓɡɋ 

ɇəɒɆɉɎ, ɓɆɍɡɈɆɋɘɗɥ ɣɒɎɘɋɓɘɔɒ. Ƚɘɔ Ɏɒɋɓɓɔ ɗɝɎɘɆɘɢ ɜɋɓɓɔɏ ɇəɒɆɉɔɏ ɔɕɖɋɊɋɑɥɋɘ 

ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔ ɘɔɏ ɎɑɎ Ɏɓɔɏ ɗɘɖɆɓɡ. 

 

ȼɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɉəɘ ɇɡɘɢ ɊɔɐəɒɋɓɘɆɖɓɡɒɎ (ɇəɒɆɌɓɡɒɎ), ɓɔ ɝɆɟɋ Ɉɗɋɉɔ ɔɓɎ ɇɡɈɆɤɘ 

ɇɋɍɊɔɐəɒɋɓɘɆɖɓɡɒɎ, ɘ.ɋ. ɕɖɋɊɗɘɆɈɑɋɓɓɡɒɎ ɘɔɑɢɐɔ ɓɆ ɣɑɋɐɘɖɔɓɓɔɒ ɓɔɗɎɘɋɑɋ. ȴɓɎ ɒɔɉəɘ 

ɇɡɘɢ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ (Ɉɗɋ ɕɖɆɈɆ, ɗɈɥɍɆɓɓɡɋ ɗ ɜɋɓɓɔɏ ɇəɒɆɉɔɏ, ɕɖɎɓɆɊɑɋɌɆɘ 

ɗɔɇɗɘɈɋɓɓɎɐə ɎɑɎ ɕɖɋɊɠɥɈɎɘɋɑɤ) ɎɑɎ ɎɒɋɓɓɡɒɎ (Ɉɗɋ ɕɖɆɈɆ ɕɔ ɘɆɐɎɒ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ 

ɕɖɎɓɆɊɑɋɌɆɘ ɑɎɜɆɒ, Ɉɓɋɗɋɓɓɡɒ Ɉ ɖɋɋɗɘɖ ɈɑɆɊɋɑɢɜɋɈ ɜɋɓɓɡɛ ɇəɒɆɉ, ɐɔɘɔɖɡɏ ɈɋɊɋɘɗɥ 

ɣɒɎɘɋɓɘɔɒ ɎɑɎ ɋɉɔ ɖɋɉɎɗɘɖɆɘɔɖɔɒ). Ȱ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ ɔɘɓɔɗɥɘɗɥ ɆɐɜɎɎ ɐɔɖɕɔɖɆɜɎɏ 

ɎɑɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɔɇɑɎɉɆɜɎɎ, Ɉɡɕəɟɋɓɓɡɋ ɐɔɖɕɔɖɆɜɎɥɒɎ ɎɑɎ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ ɔɖɉɆɓɆɒɎ, ɚɔɓɊɔɈɡɋ Ɏ ɊɖəɉɎɋ ɔɕɜɎɔɓɡ, ɕɆɎ ɐɔɒɕɆɓɎɏ  

ɗ ɔɉɖɆɓɎɝɋɓɓɔɏ ɔɘɈɋɘɗɘɈɋɓɓɔɗɘɢɤ, Ɏ ɒɓɔɉɎɋ ɊɖəɉɎɋ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ Ɏɓɗɘɖəɒɋɓɘɡ, 

ɥɈɑɥɤɟɎɋɗɥ ɔɇɔɖɔɘɓɡɒɎ Ɏ ɈɍɆɎɒɔɍɆɒɋɓɥɋɒɡɒɎ. 

 

 

2.1  ȴɗɓɔɈɓɡɋ ɗɈɔɏɗɘɈɆ ɜɋɓɓɡɛ ɇəɒɆɉ 

 

ȼɋɓɓɆɥ ɇəɒɆɉɆ ï ɣɘɔ Ɋɔɐəɒɋɓɘ, ɕɔɊɘɈɋɖɌɊɆɤɟɎɏ ɕɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ, ɓɆɕɖɎɒɋɖ, ɓɆ 

ɆɐɜɎɎ, ɔɇɑɎɉɆɜɎɎ Ɏ ɊɖəɉɎɋ ɎɓɈɋɗɘɎɜɎɎ. ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, ɜɋɓɓɆɥ ɇəɒɆɉɆ ɥɈɑɥɋɘɗɥ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɒ Ɏɓɗɘɖəɒɋɓɘɔɒ, Ɉɡɕəɟɋɓɓɡɒ ɐɔɖɕɔɖɆɜɎɋɏ, ɉɔɗəɊɆɖɗɘɈɔɒ ɎɑɎ Ɋɖəɉɔɏ 

ɔɖɉɆɓɎɍɆɜɎɋɏ, ɐɔɘɔɖɡɏ əɊɔɗɘɔɈɋɖɥɋɘ ɔɘɓɔɞɋɓɎɥ ɍɆɏɒɆ ɎɑɎ ɎɒəɟɋɗɘɈɋɓɓɔɋ ɕɖɆɈɔ.  

 

ȼɋɓɓɡɋ ɇəɒɆɉɎ əɊɔɗɘɔɈɋɖɥɤɘ:  

ï ȵɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɓɆ Ɋɔɑɤ Ɉ ɐɔɒɕɆɓɎɎ, ɎɑɎ 

ï ȴɘɓɔɞɋɓɎɥ ɍɆɏɒɆ ɒɋɌɊə ɋɦ ɈɑɆɊɋɑɢɜɋɒ Ɏ ɐɔɖɕɔɖɆɜɎɋɏ ɎɑɎ ɉɔɗəɊɆɖɗɘɈɔɒ, ɎɑɎ 

ï ȵɖɆɈɔ ɘɆɐɔɉɔ ɈɑɆɊɋɓɎɥ. 

 

ȴɗɓɔɈɓɡɋ ɗɈɔɏɗɘɈɆ ɜɋɓɓɡɛ ɇəɒɆɉ:  

ï ȼɋɓɓɡɋ ɇəɒɆɉɎ ɔɇɡɝɓɔ ɈɡɕəɗɐɆɤɘɗɥ ɐɖəɕɓɡɒɎ ɗɋɖɎɥɒɎ ɔɊɓɔɉɔ ɈɎɊɆ Ɉ ɇɔɑɢɞɎɛ 

ɐɔɑɎɝɋɗɘɈɆɛ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɈɓəɘɖɎ ɔɊɓɔɉɔ ɈɡɕəɗɐɆ ɜɋɓɓɡɋ ɇəɒɆɉɎ Ɇɇɗɔɑɤɘɓɔ 

ɎɊɋɓɘɎɝɓɡ (ɘ.ɋ. ɈɍɆɎɒɔɍɆɒɋɓɥɋɒɡ).  

 

ï ȼɋɓɓɡɋ ɇəɒɆɉɎ ɊɆɤɘ ɕɖɆɈɔ ɕɔɑəɝɆɘɢ ɖɋɉəɑɥɖɓəɤ ɕɖɎɇɡɑɢ (Ɉ ɈɎɊɋ ɕɖɔɜɋɓɘɔɈ ɎɑɎ 

ɊɎɈɎɊɋɓɊɔɈ) ɓɆ ɎɓɈɋɗɘɎɖɔɈɆɓɓɡɏ ɐɆɕɎɘɆɑ (ɘ.ɋ. ɥɈɑɥɤɘɗɥ ɉɆɖɆɓɘɎɋɏ ɕɔɑəɝɋɓɎɥ ɊɔɛɔɊɆ). 

ȮɒɎ ɔɇɡɝɓɔ ɘɔɖɉəɤɘ ɓɆ ɚɔɓɊɔɈɡɛ ɇɎɖɌɆɛ.  

 

ï ȼɋɓɓɆɥ ɇəɒɆɉɆ, ɐɆɐ ɕɖɆɈɎɑɔ, ɗɔɗɘɔɎɘ Ɏɍ ɊɈəɛ ɊɔɐəɒɋɓɘɔɈ:  

 

ȴɗɓɔɈɓɔɏ Ɋɔɐəɒɋɓɘ: 

ȴɇɡɝɓɔ ɘɆɐɌɋ ɓɆɍɡɈɆɋɘɗɥ ɗɋɖɘɎɚɎɐɆɘɔɒ ɆɐɜɎɎ. Ƀɘɔɘ Ɋɔɐəɒɋɓɘ Ɉ ɕɎɗɢɒɋɓɓɔɒ ɈɎɊɋ 

əɊɔɗɘɔɈɋɖɥɋɘ ɕɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɔɕɖɋɊɋɑɋɓɓɡɒ ɐɔɑɎɝɋɗɘɈɔɒ ɆɐɜɎɏ, Ɇ ɘɆɐɌɋ 
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ɕɔɑɓɔɒɔɝɎɥ Ɏ ɔɇɥɍɆɘɋɑɢɗɘɈɆ, ɈɡɘɋɐɆɤɟɎɋ Ɏɍ ɘɆɐɔɉɔ ɕɖɆɈɆ (ɗ əɐɆɍɆɓɎɋɒ ɓɆɎɒɋɓɔɈɆɓɎɥ 

ɆɐɜɎɎ, ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ, ɗɖɔɐɆ ɕɔɉɆɞɋɓɎɥ Ɏ ɊɖəɉɎɛ ɤɖɎɊɎɝɋɗɐɎɛ ɕɆɖɆɒɋɘɖɔɈ).  

 

@ ȳȦȵȶȮȲȫȶ: 

ȴɇɑɎɉɆɜɎɎ: ɕɖɆɈɔ ɓɆ ɈɡɕɑɆɘə ɔɗɓɔɈɓɔɏ ɗəɒɒɡ 

ȦɐɜɎɎ: ɗɔɈɒɋɗɘɓɔɋ ɈɑɆɊɋɓɎɋ ɐɆɕɎɘɆɑɔɒ ɐɔɖɕɔɖɆɜɎɎ  

 

ȵɖɎɐɖɋɕɑɋɓɓɡɏ Ɋɔɐəɒɋɓɘ: 

Ƀɘɔɘ Ɋɔɐəɒɋɓɘ ɔɇɡɝɓɔ ɓɆɍɡɈɆɤɘ ɐəɕɔɓɓɡɒ ɑɎɗɘɔɒ. ȴɓ ɊɆɋɘ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ 

ɕɖɔɜɋɓɘɔɈ ɎɑɎ ɊɎɈɎɊɋɓɊɔɈ, Ɏ ɓɆ ɈɔɍɔɇɓɔɈɎɘɋɑɢɓɡɏ ɐəɕɔɓ, ɋɗɑɎ ɘɆɐɔɈɔɏ Ɏɒɋɋɘɗɥ. 

 

@ ȳȦȵȶȮȲȫȶ: 

ȴɇɑɎɉɆɜɎɎ: ɕɖɔɜɋɓɘɓɡɋ ɐəɕɔɓɡ 

ȦɐɜɎɎ: ɊɎɈɎɊɋɓɊɓɡɋ ɐəɕɔɓɡ  

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɗɋɖɘɎɚɎɐɆɘɡ: ɗɋɖɘɎɚɎɐɆɘɡ ɓɆ ɕɖɎɇɡɑɢ  

ȰɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ/ɈɆɖɖɆɓɘɡ: Ɋɔɐəɒɋɓɘɡ, ɕɔɊɘɈɋɖɌɊɆɤɟɎɋ ɕɖɆɈɆ 

 

2.2 ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɜɋɓɓɡɛ ɇəɒɆɉ 

 

ȵɔɒɎɒɔ ɊɆɓɓɔɉɔ Ɉɡɞɋ ɔɇɟɋɉɔ ɔɕɖɋɊɋɑɋɓɎɥ, ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɌɓɔ ɐɑɆɗɗɎɚɎɜɎɖɔɈɆɘɢ 

ɕɔ ɗɑɋɊəɤɟɎɒ ɐɖɎɘɋɖɎɥɒ:  

 

o ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɕɖɆɈ 

o ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɊɔɛɔɊɆ 

o ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɗɕɔɗɔɇə ɕɋɖɋɊɆɝɎ ɕɖɆɈ 

o ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɗɘɖɆɓɔɈɔɏ ɕɖɎɓɆɊɑɋɌɓɔɗɘɎ 

o ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɖɡɓɐɆ 

 

 

2.2.1 ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɕɖɆɈ 

 

ȵɔ ɊɆɓɓɔɒə ɕɖɎɍɓɆɐə ɖɆɍɑɎɝɆɤɘ ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ Ɏ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɗɔɈɒɋɗɘɓɔɉɔ 

ɈɑɆɊɋɓɎɥ (ɘɆɐɌɋ ɓɆɍɡɈɆɋɒɡɋ ɊɔɑɋɈɡɒɎ). 

 

ȪɔɑɉɔɈɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ ɍɆɐɖɋɕɑɥɋɘ ɕɖɆɈɔ ɋɦ ɈɑɆɊɋɑɢɜɆ ɓɆ ɈɔɍɈɖɆɘ Ɉ əɗɘɆɓɔɈɑɋɓɓɡɋ 

ɗɖɔɐɎ ɊɔɑɉɆ (ɐɆɐ ɋɉɔ ɔɗɓɔɈɓɔɏ ɗəɒɒɡ, ɘɆɐ Ɏ ɕɖɔɜɋɓɘɔɈ). ȳɆɕɖɎɒɋɖ, ɔɇɑɎɉɆɜɎɎ, Ɉɋɐɗɋɑɥ. 

 

ȪɔɑɋɈɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ ɍɆɐɖɋɕɑɥɋɘ ɕɖɆɈɔ ɋɦ ɈɑɆɊɋɑɢɜɆ ɓɆ ɝɆɗɘɢ ɗɔɇɗɘɈɋɓɓɔɗɘɎ 

ɆɐɜɎɔɓɋɖɓɔɉɔ ɔɇɟɋɗɘɈɆ Ɏ ɓɆ ɕɔɑəɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɡɛ ɕɖɎɈɎɑɋɉɎɏ (ɕɔɑɓɔɒɔɝɎɏ), 

ɈɡɘɋɐɆɤɟɎɛ Ɏɍ ɣɘɔɉɔ ɕɖɆɈɆ. ȳɆɕɖɎɒɋɖ, ɆɐɜɎɎ, ɗɋɖɘɎɚɎɐɆɘɡ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ. 

 

ȳɆ ɗɑɋɊəɤɟɋɏ ɊɎɆɉɖɆɒɒɋ ɕɔɐɆɍɆɓɔ, ɝɘɔ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɌɓɔ əɗɑɔɈɓɔ ɖɆɍɊɋɑɎɘɢ ɓɆ 

ɊɈɋ ɇɔɑɢɞɎɋ ɉɖəɕɕɡ: ɊɔɑɉɔɈɡɋ Ɏ ɊɔɑɋɈɡɋ. 

 

 



 

 

16  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 
 

 

ȳɎɌɋ ɕɖɎɈɋɊɋɓɡ ɔɗɓɔɈɓɡɋ ɖɆɍɑɎɝɎɥ ɒɋɌɊə ɊɔɑɉɔɈɡɒɎ Ɏ ɊɔɑɋɈɡɒɎ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ: 

 

 

 
ʆʩʥʦʚʥʳʝ ʦʪʣʠʯʠʷ ʤʝʞʜʫ ʜʦʣʛʦʚʳʤʠ ʠ ʜʦʣʝʚʳʤʠ ʮʝʥʥʳʤʠ 

ʙʫʤʘʛʘʤʠ 

ɼʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ɼʦʣʝʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

 
Á ʌʠʢʩʠʨʦʚʘʥʥʳʡ ʩʨʦʢ ʧʦʛʘʰʝʥʠʷ 
 

Á ɺʳʧʣʘʪʘ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ 
(ʧʨʠ ʧʦʛʘʰʝʥʠʠ) 

 

Á (ʌʠʢʩʠʨʦʚʘʥʥʳʝ) ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ 
 
Á ʎʝʥʳ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʢʦʣʝʙʣʶʪʩʷ 

 
Á ɹʝʟʦʧʘʩʥʦʝ ʚʣʦʞʝʥʠʝ 
 

 
Á ʅʝʪ ʢʦʥʝʯʥʦʛʦ ʩʨʦʢʘ ʧʦʛʘʰʝʥʠʷ 
 

Á ɺʳʧʣʘʪʘ ʪʝʢʫʱʝʡ ʨʳʥʦʯʥʦʡ 
ʩʪʦʠʤʦʩʪʠ 

 

Á ɼʘʶʪ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʜʠʚʠʜʝʥʜʦʚ 
 
Á ɺʦʣʘʪʠʣʴʥʦʩʪʴ ʮʝʥ ʚʳʰʝ 

 
Á ʈʠʩʢʦʚʦʝ ʚʣʦʞʝʥʠʝ   
 

  
 

 

  
ɺʠʜʳ ʮʝʥʥʳʭ ʙʫʤʘʛ   

  
   ɼʦʣʛʦʚʳʝ 

ʮʝʥʥʳʝ ʙʫʤʘʛʠ   

  
ʉʤʝʰʘʥʥʳʝ 

ʚʠʜʳ 
  

  

  
ɼʦʣʝʚʳʝ 

ʮʝʥʥʳʝ ʙʫʤʘʛʠ 
  

  

ʆʙʣʠʛʘʮʠʠ   

  
ʀʧʦʪʝʯʥʳʝ 

ʦʙʣʠʛʘʮʠʠ   

  

ʉʝʨʪʠʬʠʢʘʪʳ 

ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʳʭ ʬʦʥʜʦʚ 

  
  

  

  
ɸʢʮʠʠ   

ʆʙʣʠʛʘʮʠʠ ʩ 

ʚʘʨʨʘʥʪʦʤ 
  

ʂʦʥʚʝʨʪʠʨʫ-

ʝʤʳʝ 

ʦʙʣʠʛʘʮʠʠ 

  

ʉʝʢʴʶʨʠʪʠʟʠ-

ʨʦʚʘʥʥʳʝ 

ʤʫʥʠʮʠʧʘʣʴ-

ʥʳʝ ʦʙʣʠʛʘʮʠʠ 
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2.2.2 ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɊɔɛɔɊɆ 

 

Ȩ ɔɗɓɔɈɓɔɒ, ɈɡɊɋɑɥɤɘ ɘɖɎ ɘɎɕɆ ɊɔɛɔɊɆ:  

 

Ĕ ȺɎɐɗɎɖɔɈɆɓɓɡɏ ɕɖɔɜɋɓɘ: ȨɑɆɊɋɑɋɜ ɘɆɐɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɎ ɖɋɉəɑɥɖɓɔ (ɝɋɖɋɍ 

ɔɕɖɋɊɋɑɋɓɓɡɋ ɎɓɘɋɖɈɆɑɡ ɈɖɋɒɋɓɎ) ɕɔɑəɝɆɋɘ ɔɘ ɣɒɎɘɋɓɘɆ ɊɔɛɔɊ Ɉ ɈɎɊɋ ɍɆɖɆɓɋɋ 

ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɚɎɐɗɎɖɔɈɆɓɓɔɉɔ ɕɖɔɜɋɓɘɆ. ȶɆɍɒɋɖ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ əɐɆɍɡɈɆɋɘɗɥ  

Ɉ ɗɋɖɘɎɚɎɐɆɘɋ. Ȱ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɊɔɛɔɊɔɒ ɔɘɓɔɗɥɘɗɥ ɔɇɑɎɉɆɜɎɎ, 

ɐɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ, ɔɇɑɎɉɆɜɎɎ ɗ ɈɆɖɖɆɓɘɔɒ, ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ 

ɒəɓɎɜɎɕɆɑɢɓɡɋ Ɏ Ɏɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ. 

 

Ĕ ȵɋɖɋɒɋɓɓɡɏ ɕɖɔɜɋɓɘ: ȵɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɘɆɐɎɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɐɔɑɋɇɑɤɘɗɥ  

Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɋɐəɟɋɉɔ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. ȼɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ  

ɗ ɕɋɖɋɒɋɓɓɡɒ ɕɖɔɜɋɓɘɔɒ ɥɈɑɥɤɘɗɥ ɔɇɑɎɉɆɜɎɎ ɗ ɕɑɆɈɆɤɟɋɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ, 

ɉɎɇɐɎɋ ɔɇɑɎɉɆɜɎɎ Ɏ ɔɇɑɎɉɆɜɎɎ ɗ ɈɔɍɖɆɗɘɆɤɟɋɏ ɗɘɆɈɐɔɏ ɐəɕɔɓɆ.  

 

Ĕ ȵɋɖɋɒɋɓɓɡɏ ɊɔɛɔɊ: Ȩ ɣɘɔɒ ɗɑəɝɆɋ, ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɊɔɛɔɊ ɍɆɈɎɗɎɘ ɔɘ ɕɖɎɇɡɑɎ 

ɐɔɒɕɆɓɎɎ. ȵɖɎɒɋɖɆɒɎ ɘɆɐɎɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɒɔɉəɘ ɗɑəɌɎɘɢ ɆɐɜɎɎ, ɗɋɖɘɎɚɎɐɆɘɡ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɗɋɖɘɎɚɎɐɆɘɡ ɗ ɕɖɆɈɔɒ əɝɆɗɘɎɥ Ɉ ɕɖɎɇɡɑɎ. 

 

ȴɗɔɇɡɏ ɈɎɊ ɔɇɑɎɉɆɜɎɏ ï ɣɘɔ ɔɇɑɎɉɆɜɎɎ ɗ ɓəɑɋɈɡɒ ɐəɕɔɓɔɒ. ȵɖɎɇɡɑɢ ɕɔ ɣɘɎɒ 

ɔɇɑɎɉɆɜɎɥɒ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɖɆɍɓɎɜə ɒɋɌɊə ɜɋɓɔɏ ɔɇɑɎɉɆɜɎɎ ɕɖɎ ɋɦ ɕɔɉɆɞɋɓɎɎ Ɏ 

ɜɋɓɔɏ ɖɆɍɒɋɟɋɓɎɥ.  

 

 

2.2.3 ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɗɕɔɗɔɇə ɕɋɖɋɊɆɝɎ ɕɖɆɈ 

 

ȼɋɓɓɡɋ ɇəɒɆɉɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ 

Ȫɑɥ ɕɋɖɋɊɆɝɎ ɕɖɆɈ, əɊɔɗɘɔɈɋɖɋɓɓɡɛ ɊɆɓɓɡɒ ɘɎɕɔɒ ɜɋɓɓɡɛ ɇəɒɆɉ, ɊɔɗɘɆɘɔɝɓɔ ɕɖɔɗɘɔɉɔ 

ɈɖəɝɋɓɎɥ.  

 

@ ȳȦȵȶȮȲȫȶ:  

ȦɐɜɎɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ, ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ, ɗɋɖɘɎɚɎɐɆɘɡ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɝɋɐɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ. 

 

ȴɖɊɋɖɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ȵɖɆɈɆ ɕɔ ɔɖɊɋɖɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɋ ɕɋɖɋɊɆɤɘɗɥ ɕəɘɋɒ ɗɔɈɋɖɞɋɓɎɥ ɕɋɖɋɊɆɘɔɝɓɔɏ 

ɓɆɊɕɎɗɎ ï ɎɓɊɔɗɗɆɒɋɓɘɆ (ɘ.ɋ. ɈɡɕɎɗɆɓɓɆɥ Ɉ ɕɔɑɢɍə ȮɈɆɓɔɈɆ Ȯ.Ȯ.).  

 

@ ȳȦȵȶȮȲȫȶ:  

ȽɋɐɎ, Ɉɋɐɗɋɑɥ. 

 

Ȯɒɋɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ȵɋɖɋɊɆɝɆ ɕɖɆɈ, əɊɔɗɘɔɈɋɖɋɓɓɡɛ Ɏɒɋɓɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɔɏ, ɕɖɔɎɗɛɔɊɎɘ ɕəɘɋɒ əɗɘəɕɐɎ 

ɕɖɆɈɆ (ɜɋɗɗɎɎ).  

 

@ ȳȦȵȶȮȲȫȶ:  

Ȯɒɋɓɓɡɋ ɆɐɜɎɎ, Ɏɒɋɓɓɡɋ ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ. 



 

 

18  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

 

2.2.4 ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɗɘɖɆɓɔɈɔɏ ɕɖɎɓɆɊɑɋɌɓɔɗɘɎ 

 

ȴɘɋɝɋɗɘɈɋɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ȨɡɕəɗɐɆɤɘɗɥ ɓɆɜɎɔɓɆɑɢɓɡɒ ɎɓɗɘɎɘəɘɔɒ, ɓɔɒɎɓɎɖɔɈɆɓɡ Ɉ ɒɋɗɘɓɔɏ ɈɆɑɤɘɋ, 

ɔɕɑɆɝɎɈɆɤɘɗɥ Ɉ ɗɘɖɆɓɋ ɈɡɕəɗɐɆ. 

 

ȮɓɔɗɘɖɆɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ȨɡɕəɗɐɆɤɘɗɥ ɎɓɔɗɘɖɆɓɓɡɒ ɣɒɎɘɋɓɘɔɒ, ɓɔɒɎɓɎɖɔɈɆɓɡ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ, 

ɔɕɑɆɝɎɈɆɤɘɗɥ ɍɆ ɖəɇɋɌɔɒ. 

 

ȴɘɋɝɋɗɘɈɋɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ 

Ƀɘɔ ɔɘɋɝɋɗɘɈɋɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ, ɐɔɘɔɖɡɋ ɓɔɒɎɓɎɖɔɈɆɓɡ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ  

Ɏ ɔɕɑɆɝɎɈɆɤɘɗɥ ɍɆ ɖəɇɋɌɔɒ. 

 

 

2.2.5 ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɖɡɓɐɆ 

 

ȵɋɖɈɎɝɓɡɏ ɖɡɓɔɐ 

ȵɋɖɈɎɝɓɡɏ ɖɡɓɔɐ ï ɖɡɓɔɐ, ɓɆ ɐɔɘɔɖɔɒ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɕɋɖɈɎɝɓɆɥ ɕɖɔɊɆɌɆ ɈɕɋɖɈɡɋ 

Ɉɡɕəɟɋɓɓɡɛ ɆɐɜɎɏ ɜɋɓɓɡɛ ɇəɒɆɉ. ȩɑɆɈɓɆɥ ɔɗɔɇɋɓɓɔɗɘɢ ɕɋɖɈɎɝɓɔɉɔ ɖɡɓɐɆ ɍɆɐɑɤɝɆɋɘɗɥ 

Ɉ ɘɔɒ, ɝɘɔ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɌɓɔ ɘɔɑɢɐɔ ɐəɕɎɘɢ, ɓɔ ɓɋ ɕɖɔɊɆɘɢ. 

 

ȨɘɔɖɎɝɓɡɏ ɖɡɓɔɐ 

ȨɘɔɖɎɝɓɡɏ ɖɡɓɔɐ ï ɖɡɓɔɐ, ɓɆ ɐɔɘɔɖɔɒ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɔɇɖɆɟɋɓɎɋ ɖɆɓɋɋ Ɉɡɕəɟɋɓɓɡɛ 

ɜɋɓɓɡɛ ɇəɒɆɉ. ȳɆ ɘɆɐɔɒ ɖɡɓɐɋ, ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɐɆɐ ɐəɕɑɥ, ɘɆɐ Ɏ ɕɖɔɊɆɌɆ ɜɋɓɓɡɛ 

ɇəɒɆɉ. ȷɑɋɊɔɈɆɘɋɑɢɓɔ, Ɏɛ ɈɑɆɊɋɑɢɜɡ ɒɔɉəɘ ɒɋɓɥɘɢɗɥ. ȷɊɋɑɐɎ ɐəɕɑɎ-ɕɖɔɊɆɌɎ ɜɋɓɓɡɛ 

ɇəɒɆɉ ɔɇɡɝɓɔ ɗɔɈɋɖɞɆɤɘɗɥ ɇɖɔɐɋɖɆɒɎ. 

 

 

2.3 ȵɖɔɎɍɈɔɊɓɡɋ ɚɎɓɆɓɗɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ 

 

ȵɖɔɎɍɈɔɊɓɡɒɎ ɚɎɓɆɓɗɔɈɡɒɎ ɎɓɗɘɖəɒɋɓɘɆɒɎ ɎɑɎ ɊɋɖɎɈɆɘɎɈɆɒɎ ɓɆɍɡɈɆɤɘ ɚɎɓɆɓɗɔɈɡɋ 

Ɏɓɗɘɖəɒɋɓɘɡ, ɗɘɔɎɒɔɗɘɢ ɐɔɘɔɖɡɛ ɔɕɖɋɊɋɑɥɋɘɗɥ ɜɋɓɔɏ ɐɆɐɔɉɔ-ɑɎɇɔ Ɋɖəɉɔɉɔ ɆɐɘɎɈɆ, 

ɓɆɍɡɈɆɋɒɔɉɔ ɇɆɍɔɈɡɒ ɆɐɘɎɈɔɒ. ȮɓɡɒɎ ɗɑɔɈɆɒɎ, ɣɘɔ ɚɎɓɆɓɗɔɈɡɏ ɐɔɓɘɖɆɐɘ, ɗɘɔɎɒɔɗɘɢ 

ɐɔɘɔɖɔɉɔ ɗɈɥɍɆɓɆ ɗ ɔɌɎɊɆɋɒɡɒɎ Ɉ ɇəɊəɟɋɒ ɎɍɒɋɓɋɓɎɥɒɎ Ɉ ɜɋɓɋ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ (Ɉ 

ɖɔɑɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɒɔɉəɘ ɈɡɗɘəɕɆɘɢ, ɓɆɕɖɎɒɋɖ, ɆɐɜɎɎ ɎɑɎ ɈɆɑɤɘɆ). ȷəɟɋɗɘɈəɋɘ 

ɒɓɔɉɔ ɈɎɊɔɈ ɕɖɔɎɍɈɔɊɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɖəɒɋɓɘɔɈ, ɕɖɎ ɣɘɔɒ ɓɆɎɇɔɑɋɋ 

ɖɆɗɕɖɔɗɘɖɆɓɋɓɓɡɋ Ɏɍ ɓɎɛ ï ɗɈɔɕɡ, ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ. 

 

ȸɆɐ ɐɆɐ ɕɖɔɎɍɈɔɊɓɡɋ ɚɎɓɆɓɗɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ ɒɔɉəɘ ɇɆɍɎɖɔɈɆɘɢɗɥ ɓɆ ɑɤɇɔɒ ɈɎɊɋ 

ɜɋɓɓɡɛ ɇəɒɆɉ, ɕɋɖɋɝɋɓɢ ɈɔɍɒɔɌɓɡɛ ɊɋɖɎɈɆɘɎɈɔɈ ɕɖɆɐɘɎɝɋɗɐɎ ɇɋɗɐɔɓɋɝɋɓ. ȸɔ ɋɗɘɢ, ɕɔ 

ɗəɘɎ, ɊɋɖɎɈɆɘɎɈ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɗɔɉɑɆɞɋɓɎɋ ɒɋɌɊə ɊɈəɒɥ ɗɘɔɖɔɓɆɒɎ, ɐɔɘɔɖɔɋ 

ɍɆɈɎɗɎɘ ɔɘ ɇəɊəɟɋɏ ɊɔɛɔɊɓɔɗɘɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. 

 

ȪɆɑɋɋ ɕɖɋɊɗɘɆɈɑɋɓ ɐɖɆɘɐɎɏ ɔɇɍɔɖ ɖɡɓɐɆ ɕɖɔɎɍɈɔɊɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɖəɒɋɓɘɔɈ. Ȫɑɥ 

ɕɔɑəɝɋɓɎɥ ɇɔɑɋɋ ɕɔɊɖɔɇɓɔɏ ɎɓɚɔɖɒɆɜɎɎ, ɗɒ. ɉɑɆɈə 6  çȺɢɤɝɋɖɗɡ Ɏ ȴɕɜɎɔɓɡè.  
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19  ȷɆɒɔəɝɎɘɋɑɢ 

 

 
 

 

ȺɎɓɆɓɗɔɈɡɋ ɚɢɤɝɋɖɗɡ 

 

Ⱥɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ï ɣɘɔ ɗɔɉɑɆɞɋɓɎɋ, ɐɔɘɔɖɔɋ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɔɇɥɍɆɘɋɑɢɗɘɈɔ 

ɐəɕɎɘɢ ɎɑɎ ɕɖɔɊɆɘɢ ɘɔɈɆɖ ɕɔ ɚɎɐɗɎɖɔɈɆɓɓɔɏ Ɉ ɒɔɒɋɓɘ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɐɎ ɜɋɓɋ. ȴɕɑɆɘɆ 

Ɏ ɕɔɗɘɆɈɐɆ ɔɗəɟɋɗɘɈɑɥɤɘɗɥ Ɉ ɍɆɖɆɓɋɋ ɔɕɖɋɊɋɑɋɓɓəɤ ɊɆɘə Ɉ ɇəɊəɟɋɒ. 

 

ȵɖɎɔɇɖɋɘɆɥ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ, ɕɔɐəɕɆɘɋɑɢ ɕɖɎɓɎɒɆɋɘ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɐəɕɎɘɢ 

(ɕɖɎɓɥɘɢ ɕɔɗɘɆɈɐə) ɔɕɖɋɊɋɑɋɓɓɡɏ ɘɔɈɆɖ ɕɔ ɍɆɖɆɓɋɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɜɋɓɋ Ɉ əɐɆɍɆɓɓɡɏ 

ɗɖɔɐ. ȵɖɔɊɆɈɋɜ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ, ɓɆɕɖɔɘɎɈ, ɕɖɎɓɎɒɆɋɘ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɈɔ 

ɕɖɔɊɆɘɢ (ɕɔɗɘɆɈɎɘɢ) ɣɘɔɘ ɘɔɈɆɖ ɕɔ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ əɐɆɍɆɓɓɡɏ ɗɖɔɐ. 

 

Ⱥɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɊɈɆ ɔɇɥɍɆɘɋɑɢɗɘɈɆ: ɔɇɥɍɆɘɋɑɢɗɘɈɔ 

ɕɔɐəɕɆɘɋɑɥ ɕɔ ɕɔɐəɕɐɋ Ɏ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɕɖɔɊɆɈɜɆ ɕɔ ɕɖɔɊɆɌɋ ɘɔɈɆɖɆ. 

 

ȴɕɜɎɔɓɡ 

 

ȵɖɔɊɆɈɋɜ ɔɕɜɎɔɓɆ ɕɖɋɊɔɗɘɆɈɑɥɋɘ ɕɖɆɈɔ ɋɉɔ ɕɔɐəɕɆɘɋɑɤ ɗɔɈɋɖɞɎɘɢ ɐəɕɑɤ ɎɑɎ ɕɖɔɊɆɌə 

ɘɔɈɆɖɆ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɈɖɋɒɋɓɎ ɕɔ ɔɉɔɈɔɖɋɓɓɔɏ ɜɋɓɋ. ȵɔɐəɕɆɘɋɑɢ ɕɔɑəɝɆɋɘ 

ɘɔɑɢɐɔ ɕɖɆɈɔ, ɓɔ ɓɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ, ɗɔɈɋɖɞɎɘɢ ɣɘə ɗɊɋɑɐə. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɕɖɋɊɒɋɘɔɒ 

ɐəɕɑɎ/ɕɖɔɊɆɌɎ ɥɈɑɥɤɘɗɥ ɕɖɆɈɆ, Ɇ ɓɋ ɘɔɈɆɖɡ, ɥɈɑɥɤɟɎɋɗɥ ɇɆɍɔɈɡɒ ɆɐɘɎɈɔɒ ɐɔɓɘɖɆɐɘɆ.  

 

ȫɗɑɎ ɔɕɜɎɔɓ ɕɖɋɊɔɗɘɆɈɑɥɋɘ ɕɖɆɈɔ ɐəɕɎɘɢ, ɖɋɝɢ ɎɊɋɘ ɔ çɐɔɑɑè - ɔɕɜɎɔɓɋ.  

ȫɗɑɎ ɔɕɜɎɔɓ ɕɖɋɊɔɗɘɆɈɑɥɋɘ ɕɖɆɈɔ ɕɖɔɊɆɘɢ, ɒɡ ɉɔɈɔɖɎɒ ɔ çɕəɘè - ɔɕɜɎɔɓɋ. 

 

ȷɆɒɔ ɕɖɆɈɔ ɐəɕɎɘɢ ɎɑɎ ɕɖɔɊɆɘɢ ɘɆɐɌɋ ɒɔɌɋɘ ɇɡɘɢ ɕɖɔɊɆɓɔ. 

 

ȵɔɐəɕɆɘɋɑɢ ɔɕɜɎɔɓɆ ɘɆɐɌɋ ɓɆɍɡɈɆɋɘɗɥ ɊɋɖɌɆɘɋɑɋɒ ɔɕɜɎɔɓɆ. 

ȵɖɔɊɆɈɋɜ ɔɕɜɎɔɓɆ ɘɆɐɌɋ ɓɆɍɡɈɆɋɘɗɥ ɓɆɊɕɎɗɆɘɋɑɋɒ ɔɕɜɎɔɓɆ. 

 

 

    ʇʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ 

ʠʥʩʪʨʫʤʝʥʪʳ 

  

  

ɹʝʟʫʩʣʦʚʥʳʝ 

ʬʦʨʚʘʨʜʥʳʝ ʩʜʝʣʢʠ 

  

  

ʋʩʣʦʚʥʳʝ ʬʦʨʚʘʨʜʥʳʝ 

ʩʜʝʣʢʠ 

  

  

ʌʴʶʯʝʨʩʳ   ʌʦʨʚʘʨʜʳ   ɺʥʝʙʠʨʞʝʚʳʝ

ʦʧʮʠʦʥʳ 

  ʆʧʮʠʦʥʳ   



 

 

20  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

2.4 Ȩɔɕɖɔɗɡ Ɋɑɥ ɗɆɒɔɕɖɔɈɋɖɐɎ 

 

ȨɡɇɋɖɎɘɋ ɕɖɆɈɎɑɢɓɡɏ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ. ȸɔɑɢɐɔ ɔɊɎɓ ɈɆɖɎɆɓɘ ɔɘɈɋɘɆ ɥɈɑɥɋɘɗɥ 

ɕɖɆɈɎɑɢɓɡɒ, ɋɗɑɎ Ɏɓɔɋ ɗɕɋɜɎɆɑɢɓɔ ɓɋ ɔɉɔɈɔɖɋɓɔ Ɉ ɗɆɒɔɒ Ɉɔɕɖɔɗɋ.  

 

1. ȼɋɓɓɡɋ ɇəɒɆɉɎ - ɣɘɔ ɈɍɆɎɒɔɍɆɒɋɓɥɋɒɡɋ ɗɈɔɇɔɊɓɔ ɔɇɖɆɟɆɤɟɎɋɗɥ ɓɆ ɖɡɓɐɋ 

Ɏɓɗɘɖəɒɋɓɘɡ, ɐɔɘɔɖɡɋ ɕɖɋɊɗɘɆɈɑɥɤɘ ɚɎɓɆɓɗɔɈəɤ ɜɋɓɓɔɗɘɢ. Ȱ ɓɎɒ ɔɘɓɔɗɥɘɗɥ é 

(ȨɔɍɒɔɌɓɡ ɓɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȴɇɑɎɉɆɜɎɎ 

ɇ) ȦɐɜɎɎ 

Ɉ) Ⱥɢɤɝɋɖɗɡ 

ɉ) ȴɕɜɎɔɓɡ 

 

2. ȷɋɖɘɎɚɎɐɆɘ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ ɕɖɎɓɆɊɑɋɌɎɘ ɐ é 

Ɇ) ɊɔɑɉɔɈɡɒ ɈɎɊɆɒ ɜɋɓɓɡɛ ɇəɒɆɉ. 

ɇ) ɊɔɑɋɈɡɒ ɈɎɊɆɒ ɜɋɓɓɡɛ ɇəɒɆɉ. 

Ɉ) ɗɒɋɞɆɓɓɡɒ ɈɎɊɆɒ ɜɋɓɓɡɛ ɇəɒɆɉ. 

ɉ) ɕɖɔɎɍɈɔɊɓɡɒ ɈɎɊɆɒ ɜɋɓɓɡɛ ɇəɒɆɉ. 

 

3. ȪɔɛɔɊɓɔɗɘɢ ɆɐɜɎɎ ɔɕɖɋɊɋɑɥɋɘɗɥ ɐɆɐ é 

Ɇ) ɕɖɎɇɡɑɢ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɕɖɔɜɋɓɘɔɒ. 

ɇ) ɕɖɎɇɡɑɢ ɗ ɕɋɖɋɒɋɓɓɡɒ ɕɖɔɜɋɓɘɔɒ. 

Ɉ) ɕɋɖɋɒɋɓɓɆɥ ɕɖɎɇɡɑɢ. 

ɉ) ȳɎ ɔɊɎɓ Ɏɍ ɕɖɋɊɑɔɌɋɓɓɡɛ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ ɓɋ ɕɔɊɛɔɊɎɘ. 

 

4. Ȱ ɇɋɍəɗɑɔɈɓɡɒ ɚɔɖɈɆɖɊɓɡɒ ɗɊɋɑɐɆɒ ɔɘɓɔɗɥɘɗɥ ... ( ȨɔɍɒɔɌɓɡ ɓɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ 

ɔɘɈɋɘɆ) 

Ɇ) Ⱥɢɤɝɋɖɗɡ 

ɇ) ȴɕɜɎɔɓɡ 

Ɉ) ȨɓɋɇɎɖɌɋɈɡɋ ɔɕɜɎɔɓɡ 

ɉ) ȺɔɖɈɆɖɊɡ 
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21  ȷɆɒɔəɝɎɘɋɑɢ 

3  ȪɔɑɉɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ 

 

 

3.1  ȴɇɟɆɥ ɛɆɖɆɐɘɋɖɎɗɘɎɐɆ 

 

Ȩ ɣɘɔɏ ɉɑɆɈɋ ɒɡ ɊɆɊɎɒ ɔɇɟɎɏ ɔɇɍɔɖ ɊɔɑɉɔɈɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ, ɔɇɖɆɟɆɤɟɎɛɗɥ ɓɆ ɖɡɓɐɋ. 

Ƀɘɔɘ ɈɎɊ ɜɋɓɓɡɛ ɇəɒɆɉ ɕɖɎɓɥɘɔ ɓɆɍɡɈɆɘɢ ɔɇɑɎɉɆɜɎɥɒɎ ɎɑɎ ɊɔɑɉɔɈɡɒɎ ɎɓɗɘɖəɒɋɓɘɆɒɎ.  

 

ȪɔɑɉɔɈɔɏ Ɏɓɗɘɖəɒɋɓɘ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɕɎɗɢɒɋɓɓɔɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɈɡɕɑɆɘɎɘɢ Ɋɔɑɉ. 

ȪɔɑɉɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ ɈɡɕəɗɐɆɤɘ ɔɇɡɝɓɔ ɗɖɔɐɔɒ ɇɔɑɋɋ ɝɋɒ ɓɆ ɔɊɎɓ ɉɔɊ ɗ ɜɋɑɢɤ 

ɕɖɎɈɑɋɝɢ ɐɆɕɎɘɆɑ ɎɓɈɋɗɘɔɖɔɈ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɎɓɈɋɗɘɔɖɡ ɈɡɊɆɤɘ ɣɒɎɘɋɓɘə ɐɖɋɊɎɘ. ȳɆ 

ɊɎɆɉɖɆɒɒɋ ɕɖɋɊɗɘɆɈɑɋɓɡ ɓɆɎɇɔɑɋɋ ɖɆɗɕɖɔɗɘɖɆɓɋɓɓɡɋ ɈɎɊɡ ɊɔɑɉɔɈɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ:  

 

 

 
 

ȰɆɐ ɕɔɐɆɍɆɓɔ ɓɆ ɊɎɆɉɖɆɒɒɋ, ɊɔɑɉɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ ɒɔɌɓɔ ɕɔɊɖɆɍɊɋɑɎɘɢ ɓɆ ɊɈɆ 

ɔɗɓɔɈɓɡɛ ɈɎɊɆ: ɕɋɖɈɡɏ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɗɔɇɗɘɈɋɓɓɔ ɊɔɑɉɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ,  

Ɇ Ɉɘɔɖɔɏ ï ɗɒɋɞɆɓɓɡɋ ɈɎɊɡ, ɐɔɘɔɖɡɋ ɇɑɎɌɋ ɐ ɆɐɜɎɥɒ, ɕɔɘɔɒəɝɘɔ ɔɓɎ ɑɎɇɔ ɥɈɑɥɤɘɗɥ 

ɐɔɓɈɋɖɘɎɖəɋɒɡɒɎ Ɉ ɆɐɜɎɎ, ɑɎɇɔ ɗɔɊɋɖɌɆɘ Ɉ ɗɈɔɎɛ əɗɑɔɈɎɥɛ ɈɔɍɒɔɌɓɔɗɘɢ ɘɆɐɔɏ 

ɐɔɓɈɋɖɘɆɜɎɎ Ɉ ɇəɊəɟɋɒ. 

  

ɺʠʜʳ ʮʝʥʥʳʭ ʙʫʤʘʛ   

ɼʦʣʛʦʚʳʝ 

ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

  ʉʤʝʰʘʥʥʳʝ 

ʚʠʜʳ 
  

  
  

ʆʙʣʠʛʘʮʠʠ 

Ȯɕɔɘɋɝɓɡɋ 

ɔɇɑɎɉɆɜɎɎ 

ʉʝʢʴʶʨʠʪʠ-

ʟʠʨʦʚʘʥʥʳʝ 

ʤʫʥʠʮʠʧʘʣʴʥʳʝ 

ʦʙʣʠʛʘʮʠʠ 

  ʂʦʥʚʝʨʪʠ-

ʨʫʝʤʳʝ 

ʦʙʣʠʛʘʮʠʠ 

ʆʙʣʠʛʘʮʠʠ ʩ 

ʚʘʨʨʘʥʪʘʤʠ 

ɼʦʣʛʦʚʳʝ 

ʮʝʥʥʳʝ 

ʙʫʤʘʛʠ 

  

ʩ ʬʠʢʩʠʨʦʚʘʥʥʳʤ 

ʢʫʧʦʥʦʤ 
  

ʩ ʧʣʘʚʘʶʱʠʤ 

ʢʫʧʦʥʦʤ 

ʩ ʝʜʠʥʦʨʘʟʦʚʦʡ 

ʚʳʧʣʘʪʦʡ ʜʦʭʦʜʘ   



 

 

22  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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3.2  ȴɇɑɎɉɆɜɎɎ 

 

 

3.2.1  ȴɕɖɋɊɋɑɋɓɎɋ 

 

ȴɇɑɎɉɆɜɎɥ ɕɖɋɊɗɘɆɈɑɥɘ ɗɔɇɔɏ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɈɡɕɑɆɘɎɘɢ ɔɗɓɔɈɓəɤ ɗəɒɒə ɊɔɑɉɆ Ɉɒɋɗɘɋ  

ɗ ɕɖɔɜɋɓɘɆɒɎ (ɐəɕɔɓɆɒɎ) Ɉ ɘɋɝɋɓɎɋ əɗɘɆɓɔɈɑɋɓɓɔɉɔ ɈɖɋɒɋɓɎ (ɗɖɔɐ ɕɔɉɆɞɋɓɎɥ). ȵɔ 

ɓɋɐɔɘɔɖɡɒ ɔɇɑɎɉɆɜɎɥɒ ɓɋ ɈɡɕɑɆɝɎɈɆɋɘɗɥ ɕɖɔɜɋɓɘ, ɓɔ ɔɗɓɔɈɓɆɥ ɗəɒɒɆ ɕɔɉɆɞɆɋɘɗɥ  

Ɉ ɑɤɇɔɒ ɗɑəɝɆɋ.  

 

ȴɇɑɎɉɆɜɎɥ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɊɔɉɔɈɔɖ, ɗɔɊɋɖɌɆɟɎɏ əɗɑɔɈɎɥ, ɓɆ ɐɔɘɔɖɡɛ ɐɖɋɊɎɘɔɖɡ 

ɕɖɋɊɔɗɘɆɈɑɥɤɘ ɣɒɎɘɋɓɘə Ɉ Ɋɔɑɉ ɔɕɖɋɊɋɑɋɓɓəɤ ɗəɒɒə ɓɆ ɔɕɖɋɊɋɑɋɓɓɡɏ ɔɘɖɋɍɔɐ 

ɈɖɋɒɋɓɎ. ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, Ɉɡɕəɗɐ ɔɇɑɎɉɆɜɎɎ ɕɖɋɊɕɔɑɆɉɆɋɘ ɝɋɘɐɔ ɔɕɖɋɊɋɑɋɓɓɡɋ 

əɗɑɔɈɎɥ ɔɘɓɔɞɋɓɎɏ ɒɋɌɊə ɐɖɋɊɎɘɔɖɆɒɎ Ɏ ɍɆɋɒɟɎɐɔɒ.  

 

ȰɆɐ ɕɖɆɈɎɑɔ, ɔɇɑɎɉɆɜɎɥ ɥɈɑɥɋɘɗɥ Ɋɔɑɉɔɗɖɔɝɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɔɏ, Ɇ ɋɋ ɊɋɖɌɆɘɋɑɎ 

ɥɈɑɥɤɘɗɥ ɐɖɋɊɎɘɔɖɆɒɎ. ȵɔɗɖɋɊɗɘɈɔɒ ɈɡɕəɗɐɆ ɔɇɑɎɉɆɜɎɏ ɕɖɋɊɔɗɘɆɈɑɥɋɘɗɥ ɐɖɋɊɎɘ ɓɆ 

ɝɋɘɐɔ ɔɕɖɋɊɋɑɋɓɓɡɛ əɗɑɔɈɎɥɛ. ȪɋɖɌɆɘɋɑɢ ɔɇɑɎɉɆɜɎɎ ɕɔɑəɝɆɋɘ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ 

ɕɖɔɜɋɓɘɡɛ ɕɑɆɘɋɌɋɏ ɓɆ ɎɓɈɋɗɘɎɖɔɈɆɓɓɡɏ ɐɆɕɎɘɆɑ, Ɇ ɘɆɐɌɋ ɓɆ ɕɔɉɆɞɋɓɎɋ ɋɉɔ ɔɗɓɔɈɔɏ 

ɗəɒɒɡ ɕɔ ɎɗɘɋɝɋɓɎɎ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɖɔɒɋɌəɘɐɆ ɈɖɋɒɋɓɎ. ȵɔ ɗəɘɎ, ɔɇɑɎɉɆɜɎɎ ɣɘɔ 

ɍɆɏɒɡ, ɐɔɘɔɖɡɋ ɒɔɉəɘ ɕɔɑəɝɎɘɢ ɐɖəɕɓɡɋ ɍɆɋɒɟɎɐɎ ɓɆ ɝɋɘɐɔ ɗɚɔɖɒəɑɎɖɔɈɆɓɓɡɛ  

Ɏ ɔɇɠɥɈɑɋɓɓɡɛ ɕəɇɑɎɝɓɔ əɗɑɔɈɎɥɛ, ɕɖɎɝɋɒ Ɏɛ Ɉɡɕəɗɐ ɓɆɛɔɊɎɘɗɥ ɕɔɊ ɐɔɓɘɖɔɑɋɒ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɔɖɉɆɓɔɈ.  

 

 

3.2.2  ȴɗɓɔɈɓɡɋ ɛɆɖɆɐɘɋɖɎɗɘɎɐɎ ɔɇɑɎɉɆɜɎɏ 

 

ɃɒɎɘɋɓɘɆɒɎ ɔɇɑɎɉɆɜɎɏ, ɐɆɐ ɕɖɆɈɎɑɔ, ɥɈɑɥɤɘɗɥ əɝɖɋɌɊɋɓɎɥ ɕəɇɑɎɝɓɔɉɔ ɗɋɐɘɔɖɆ 

(ɕɖɆɈɎɘɋɑɢɗɘɈɆ, ɖɋɉɎɔɓɆɑɢɓɡɋ ɔɖɉɆɓɡ ɈɑɆɗɘɎ, ɒəɓɎɜɎɕɆɑɎɘɋɘɡ), ɛɔɘɥ ɈɡɕəɗɘɎɘɢ 

ɔɇɑɎɉɆɜɎɔɓɓɡɏ ɍɆɋɒ ɒɔɉəɘ Ɏ ɊɖəɉɎɋ ɤɖɎɊɎɝɋɗɐɎɋ ɑɎɜɆ (ɕɖɋɊɕɖɎɥɘɎɥ ɐɔɒɒəɓɆɑɢɓɔɉɔ 

ɗɋɐɘɔɖɆ, ɇɆɓɐɎ, ɐɔɖɕɔɖɆɜɎɎ Ɏ ɘ.Ɋ.). 

 

ȪɋɖɌɆɘɋɑɎ ɔɇɑɎɉɆɜɎɎ ɒɔɉəɘ əɊɋɖɌɎɈɆɘɢ ɋɋ Ɋɔ ɕɔɉɆɞɋɓɎɥ ɎɑɎ ɕɖɔɊɆɘɢ ɖɆɓɢɞɋ. ȵɔɒɎɒɔ 

ɣɘɔɉɔ ɔɇɑɎɉɆɜɎɎ ɒɔɉəɘ ɇɡɘɢ ɎɗɕɔɑɢɍɔɈɆɓɡ Ɉ ɐɆɝɋɗɘɈɋ ɍɆɑɔɉɆ ɕɔɊ ɑɔɒɇɆɖɊɓɡɏ ɐɖɋɊɎɘ.  

 

ȴɇɑɎɉɆɜɎɎ ɥɈɑɥɤɘɗɥ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɊɔɛɔɊɔɒ. Ȫɔ ɓɋɊɆɈɓɋɉɔ 

ɈɖɋɒɋɓɎ ɎɓɈɋɗɘɔɖɡ ɓɆɗɘɔɖɔɌɋɓɓɔ ɔɘɓɔɗɎɑɎɗɢ ɐ ɖɎɗɐə ɎɓɈɋɗɘɎɖɔɈɆɓɎɥ Ɉ ɔɇɑɎɉɆɜɎɎ. 

ȷɋɏɝɆɗ ɗɎɘəɆɜɎɥ ɎɍɒɋɓɎɑɆɗɢ, Ɏ ɔɇɑɎɉɆɜɎɎ ɗɘɆɑɎ ɕɖɎɈɑɋɐɆɘɋɑɢɓɡɒ Ɏɓɗɘɖəɒɋɓɘɔɒ Ɋɑɥ 

ɗɕɋɐəɑɥɓɘɔɈ*, ɎɉɖɆɤɟɎɛ ɓɆ ɔɌɎɊɆɓɎɥɛ ɎɍɒɋɓɋɓɎɥ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ.  

 

ȰɆɐɎɒ Ɍɋ ɔɇɖɆɍɔɒ ɗɕɋɐəɑɥɓɘə, ɐəɕɎɈɞɋɒə ɔɇɑɎɉɆɜɎɎ, əɊɆɋɘɗɥ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ  

Ɉ ɖɋɍəɑɢɘɆɘɋ ɎɍɒɋɓɋɓɎɥ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ? Ȫɋɑɔ Ɉ ɘɔɒ, ɝɘɔ ɋɗɑɎ əɖɔɈɋɓɢ 

ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɕɆɊɆɋɘ, ɘɔ ɜɋɓɡ ɓɆ ɔɇɑɎɉɆɜɎɎ, ɐɆɐ ɕɖɆɈɎɑɔ, ɖɆɗɘəɘ. 

                                           
*  ȷɕɋɐəɑɥɓɘ ï ɣɘɔ əɝɆɗɘɓɎɐ ɖɡɓɐɆ, ɕɔɑəɝɆɤɟɎɏ ɊɔɛɔɊ ɍɆ ɗɝɋɘ ɐɖɆɘɐɔɗɖɔɝɓɡɛ ɎɑɎ 

ɗɖɋɊɓɋɗɖɔɝɓɡɛ ɐɔɑɋɇɆɓɎɏ ɜɋɓ (ɕɖɎɒ. ɕɋɖɋɈɔɊɝɎɐɆ) 
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ȳɆ ɕɖɎɈɋɊɋɓɓɔɏ Ɉɡɞɋ ɊɎɆɉɖɆɒɒɋ ɥɗɓɔ ɈɎɊɓɔ, ɝɘɔ ɖɋɞɆɤɟɋɋ ɍɓɆɝɋɓɎɋ Ɏɒɋɋɘ Ɉɖɋɒɥ 

ɕɔɐəɕɐɎ ɎɑɎ ɕɖɔɊɆɌɎ ɔɇɑɎɉɆɜɎɎ. ȰɆɐ Ɍɋ ɕɖɆɈɎɑɢɓɔ ɋɉɔ ɔɕɖɋɊɋɑɎɘɢ? Ȫɑɥ ɣɘɔɉɔ 

ɓɋɔɇɛɔɊɎɒɔ ɈɋɗɘɎ ɕɔɗɘɔɥɓɓɡɏ ɒɔɓɎɘɔɖɎɓɉ ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɜɎɐɑɔɈ Ɏ ɎɓɚɑɥɜɎɔɓɓɡɛ 

ɘɋɓɊɋɓɜɎɏ Ɉ Ɏɓɘɋɖɋɗəɤɟɋɏ ɗɘɖɆɓɋ. ȸɆɐ, ɓɆɕɖɎɒɋɖ, ɓɋ ɖɋɐɔɒɋɓɊəɋɘɗɥ ɕɔɐəɕɆɘɢ 

ɔɇɑɎɉɆɜɎɎ ɓɆ ɕɎɐɋ ɎɓɚɑɥɜɎɎ, ɘɆɐ ɐɆɐ əɖɔɈɋɓɢ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɔɇɡɝɓɔ ɓɆɝɎɓɆɋɘ 

ɗɓɎɌɆɘɢɗɥ ɗɕəɗɘɥ ɑɎɞɢ 6-12 ɒɋɗɥɜɋɈ ɕɔɗɑɋ ɣɘɔɉɔ.  

 

ȳɋɔɇɛɔɊɎɒɔ ɊɔɌɊɆɘɢɗɥ, ɐɔɉɊɆ ɓɆɝɓɋɘɗɥ ɍɆɒɋɊɑɋɓɎɋ ɖɔɗɘɆ ɣɐɔɓɔɒɎɐɎ, Ɏ ɎɓɚɑɥɜɎɥ 

ɕɔɏɊɋɘ ɓɆ əɇɡɑɢ. ȸɔɉɊɆ Ɏ ɓɆɗɘəɕɎɘ ɗɆɒɡɏ ɕɖɆɈɎɑɢɓɡɏ ɒɔɒɋɓɘ Ɋɑɥ ɕɔɐəɕɐɎ ɔɇɑɎɉɆɜɎɏ, 

ɘɆɐ ɐɆɐ ɜɋɓɘɖɆɑɢɓɡɏ ɇɆɓɐ Ɉ ɇɑɎɌɆɏɞɋɋ Ɉɖɋɒɥ ɓɆɝɓɋɘ ɗɔɐɖɆɟɆɘɢ əɖɔɈɋɓɢ ɕɖɔɜɋɓɘɓɡɛ 

ɗɘɆɈɔɐ Ɋɑɥ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ɣɐɔɓɔɒɎɐɎ.  

 

 

3.2.2.1  ȴɗɓɔɈɓɡɋ əɗɑɔɈɎɥ ɔɇɑɎɉɆɜɎɏ 

 

ȹɗɑɔɈɎɥ ɔɇɑɎɉɆɜɎɏ ɗɔɊɋɖɌɆɘ ɝɋɘɡɖɋ ɔɗɓɔɈɓɡɛ ɆɗɕɋɐɘɆ:  

 

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ɔɇɑɎɉɆɜɎɎ  

ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ ɔɇɑɎɉɆɜɎɎ 

ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ 

ȳɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

 

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ɔɇɑɎɉɆɜɎɎ 

 

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ï ɣɘɔ ɜɋɓɆ, ɔɕɖɋɊɋɑɥɋɒɆɥ ɣɒɎɘɋɓɘɔɒ ɕɖɎ Ɉɡɕəɗɐɋ ɔɇɑɎɉɆɜɎɎ,  

Ɏ ɕɔɊɑɋɌɆɟɆɥ ɈɡɕɑɆɘɋ ɎɑɎ ɕɔɉɆɞɋɓɎɤ ɕɔ ɎɗɘɋɝɋɓɎɎ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ.  

 

ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ ɔɇɑɎɉɆɜɎɎ 

 

ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ ɔɇɑɎɉɆɜɎɎ Ɉ ɕɖɔɜɋɓɘɆɛ ɔɘ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ ɥɈɑɥɋɘɗɥ ɜɋɓɔɏ, ɕɔ 

ɐɔɘɔɖɔɏ ɔɇɑɎɉɆɜɎɥ ɇəɊɋɘ ɖɆɍɒɋɟɋɓɆ, ɘ.ɋ. ɕɖɔɊɆɓɆ ɐɖɋɊɎɘɔɖɆɒ. ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ ɒɔɌɋɘ 

ɇɡɘɢ ɍɆɚɎɐɗɎɖɔɈɆɓɆ ɗ ɊɎɗɐɔɓɘɔɒ ɔɘ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ (ɘ.ɋ. ɜɋɓɆ ɓɎɌɋ 100%), 

ɇɡɘɢ ɖɆɈɓɔɏ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ (ɖɔɈɓɔ 100%) ɎɑɎ ɇɡɘɢ ɗ ɕɖɋɒɎɋɏ (Ɉɡɞɋ 100%).   

 

ɺʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʧʨʦʮʝʥʪʥʳʤʠ ʩʪʘʚʢʘʤʠ ʠ ʮʝʥʘʤʠ  

 
 
ʇʨʦʮʝʥʪʥʘʷ 

ʩʪʘʚʢʘ 

 

      ʎʝʥʳ 

 
     ʎʝʥʳ 

 

 
ʇʨʦʮʝʥʪʥʘʷ 

ʩʪʘʚʢʘ 
ʧʘʜʘʝʪ 

ʨʘʩʪʝʪ 

ʧʘʜʘʶʪ 

ʨʘʩʪʫʪ 



 

 

24  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

ȪɋɖɌɆɘɋɑɢ ɔɇɑɎɉɆɜɎɎ ɒɔɌɋɘ ɕɖɔɊɆɘɢ ɔɇɑɎɉɆɜɎɤ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɒɋɌɊə ɖɆɍɒɋɟɋɓɎɋɒ  

Ɏ ɕɔɉɆɞɋɓɎɋɒ (ɗɒ. ɗɑɋɊəɤɟɎɏ ɖɆɍɊɋɑ ɔ ɜɋɓɋ ɕɔɉɆɞɋɓɎɥ) ɕɔ ɘɋɐəɟɋɏ ɜɋɓɋ ɓɆ ɚɔɓɊɔɈɔɏ 

ɇɎɖɌɋ.  

 

ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ 

 

ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ - ɣɘɔ ɜɋɓɆ, ɈɡɕɑɆɝɎɈɆɋɒɆɥ ɕɔ ɎɗɘɋɝɋɓɎɎ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ 

ɔɇɑɎɉɆɜɎɎ, ɘ.ɋ. ɘɆ ɗəɒɒɆ, ɐɔɘɔɖɆɥ ɓɋɔɇɛɔɊɎɒɆ Ɋɑɥ ɕɔɉɆɞɋɓɎɥ ɔɗɓɔɈɓɔɉɔ ɊɔɑɉɆ. ȰɆɐ  

Ɏ ɜɋɓɆ ɖɆɍɒɋɟɋɓɎɥ, ɜɋɓɆ ɕɔɉɆɞɋɓɎɥ ɒɔɌɋɘ ɇɡɘɢ ɗ ɊɎɗɐɔɓɘɔɒ (ɓɎɌɋ 100%), ɖɆɈɓɆ 

ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ (100%) ɎɑɎ ɗ ɕɖɋɒɎɋɏ (Ɉɡɞɋ 100%).  

 

ȳɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

 

ȳɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɣɘɔ çɓɔɒɎɓɆɑɢɓɡɏè ɉɔɊɔɈɔɏ əɖɔɈɋɓɢ ɊɔɛɔɊɆ, 

ɈɡɕɑɆɝɎɈɆɋɒɡɏ ɣɒɎɘɋɓɘɔɒ ɔɇɑɎɉɆɜɎɎ ɊɋɖɌɆɘɋɑɥɒ ɔɇɑɎɉɆɜɎɎ ɍɆ ɔɊɎɓ ɕɖɔɜɋɓɘɓɡɏ 

ɕɋɖɎɔɊ (ɉɔɊɔɈɔɏ, ɕɔɑəɉɔɊɔɈɔɏ ɎɑɎ ɐɈɆɖɘɆɑɢɓɡɏ). ȳɆ ɕɖɎɒɋɖɋ Ɉɡɒɡɞɑɋɓɓɔɏ ɔɇɑɎɉɆɜɎɎ 

ɓɆ ɊɎɆɉɖɆɒɒɋ ɈɓɎɍə ɕɔɐɆɍɆɓɡ ɊɋɓɋɌɓɡɋ ɕɔɘɔɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɔɇɑɎɉɆɜɎɋɏ Ɉ ɘɋɝɋɓɎɋ 

Ɉɗɋɉɔ ɗɖɔɐɆ ɋɋ ɔɇɖɆɟɋɓɎɥ:  

 

 
 

 

  

ɺʳʧʣʘʪʘ ʧʨʦʮʝʥʪʦʚ ʧʦ ʦʙʣʠʛʘʮʠʠ ʩ ʤʦʤʝʥʪʘ ʚʳʧʫʩʢʘ ʜʦ ʧʦʛʘʰʝʥʠʷ   

  

ɺʳʧʫʩʢ 

  

  
2.   3.   5.   4.   6.   7.   

ʂʫʧʦʥʥʳʝ 

ʧʝʨʠʦʜʳ 

  

ɺʳʤʳʰʣʝʥʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʥʚʝʩʪʦʨʘ   

-  100   + 7.2   + 7.2   + 7.2   + 7.2   + 7.2   + 107.2   + 7.2   

ɼʦʭʦʜ   ʈʘʩʭʦʜ   

ɺʨʝʤʷ ʚ ʛʦʜʘʭ   

1-ʘʷ ʚʳʧʣʘʪʘ 

ʧʨʦʮʝʥʪʦʚ 

ɼʘʪʘ ʧʦʛʘʰʝʥʠʷ ʠ 

ʧʦʩʣʝʜʥʷʷ 

ʚʳʧʣʘʪʘ 
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ȰɆɐ ɈɎɊɓɔ ɓɆ ɊɎɆɉɖɆɒɒɋ, ɊɋɓɋɌɓɡɏ ɕɔɘɔɐ ɓɆɝɎɓɆɋɘɗɥ ɗ ɈɡɕɑɆɘɡ ɗəɒɒɡ ɐɖɋɊɎɘɆ 

ɎɓɈɋɗɘɔɖɆɒɎ ɍɆɋɒɟɎɐə, ɕɔɗɑɋ ɝɋɉɔ ɔɓ ɒɋɓɥɋɘ ɓɆɕɖɆɈɑɋɓɎɋ ɓɆ ɕɖɔɘɎɈɔɕɔɑɔɌɓɔɋ, Ɏ 

ɕɑɆɘɋɌɎ ɕɖɔɎɍɈɔɊɥɘɗɥ ɍɆɋɒɟɎɐɔɒ Ɉ ɕɔɑɢɍə ɎɓɈɋɗɘɔɖɔɈ. ɃɘɎ ɕɑɆɘɋɌɎ ɗɔɗɘɔɥɘ Ɏɍ ɊɈəɛ 

ɐɔɒɕɔɓɋɓɘɔɈ:  

 

ɕɋɖɎɔɊɎɝɋɗɐɆɥ ɈɡɕɑɆɘɆ ɕɖɔɜɋɓɘɔɈ (= ɐəɕɔɓɓɡɋ ɈɡɕɑɆɘɡ) 

ɈɡɕɑɆɘɆ (ɕɔɉɆɞɋɓɎɋ) ɔɗɓɔɈɓɔɏ ɗəɒɒɡ ɊɔɑɉɆ 

 

3.2.2.2  ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɔɇɑɎɉɆɜɎɏ 

 

ȶɆɗɗɒɔɘɖɎɒ ɔɗɓɔɈɓɡɋ ɐɑɆɗɗɎɚɎɐɆɜɎɎ ɔɇɑɎɉɆɜɎɏ ɕɔ ɖɆɍɑɎɝɓɡɒ ɕɖɎɍɓɆɐɆɒ: 

 

ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɐəɕɔɓɆ  

Ȱəɕɔɓɓɡɋ ɔɇɑɎɉɆɜɎɎ (ɘɆɐɌɋ ɓɆɍɡɈɆɤɘɗɥ çɕɖɥɒɡɒɎè ɔɇɑɎɉɆɜɎɥɒɎ): ɕɖɔɜɋɓɘɡ ɕɔ ɘɆɐɎɒ 

ɔɇɑɎɉɆɜɎɥɒ ɈɡɕɑɆɝɎɈɆɤɘɗɥ Ɉ ɍɆɖɆɓɋɋ əɗɘɆɓɔɈɑɋɓɓɡɋ ɊɆɘɡ. ȷəɟɋɗɘɈəɤɘ ɊɈɋ 

ɕɔɊɉɖəɕɕɡ:  

ȴɇɑɎɉɆɜɎɎ ɗ ɉɔɊɔɈɡɒɎ ɐəɕɔɓɓɡɒɎ ɈɡɕɑɆɘɆɒɎ; 

ȴɇɑɎɉɆɜɎɎ ɗ ɐəɕɔɓɓɡɒɎ ɈɡɕɑɆɘɆɒɎ Ɉ ɘɋɝɋɓɎɋ ɉɔɊɆ; Ɏ 

ȴɇɑɎɉɆɜɎɎ ɗ ɓəɑɋɈɡɒ ɐəɕɔɓɔɒ (ɈɑɆɊɋɑɋɜ ɘɆɐɔɏ ɔɇɑɎɉɆɜɎɎ Ɏɒɋɋɘ ɊɔɛɔɊ ɍɆ ɗɝɦɘ ɖɆɍɓɎɜɡ 

ɒɋɌɊə ɜɋɓɔɏ ɖɆɍɒɋɟɋɓɎɥ Ɏ ɜɋɓɔɏ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ). 

 

ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ 

ȴɇɑɎɉɆɜɎɎ ɗ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ.  

ȴɇɑɎɉɆɜɎɎ ɗ ɕɑɆɈɆɤɟɋɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ (ɖɆɍɒɋɖ ɈɡɕɑɆɝɎɈɆɋɒɔɏ ɕɖɔɜɋɓɘɓɔɏ 

ɗɘɆɈɐɎ ɕɖɎɈɥɍɡɈɆɋɘɗɥ ɐ ɓɋɐɔɘɔɖɔɏ Ɋɖəɉɔɏ ɗɘɆɈɐɋ-ɎɓɊɎɐɆɘɔɖə, ɓɆɕɖɎɒɋɖ, LIBOR , 

EURIBOR).  

ȴɇɑɎɉɆɜɎɎ ɗ ɈɔɍɖɆɗɘɆɤɟɋɏ ɗɘɆɈɐɔɏ ɐəɕɔɓɆ (ɓɔɈɡɏ ɈɎɊ ɈɡɕɑɆɘɡ ɚɎɐɗɎɖɔɈɆɓɓɔɏ 

ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ, ɐɔɘɔɖɆɥ Ɉ ɘɋɝɋɓɎɋ ɈɖɋɒɋɓɎ ɖɆɈɓɔɒɋɖɓɔ ɈɔɍɖɆɗɘɆɋɘ). 

ȴɇɑɎɉɆɜɎɎ ɗ ɓəɑɋɈɡɒ ɐəɕɔɓɔɒ (ɊɔɑɌɓɡ ɘɆɐɌɋ ɕɖɎɗəɘɗɘɈɔɈɆɘɢ Ɉ ɣɘɔɏ ɐɑɆɗɗɎɚɎɐɆɜɎɎ, 

ɘ.ɐ. ɕɖɔɜɋɓɘɓɡɏ ɊɔɛɔɊ ɈɔɍɓɎɐɆɋɘ ɍɆ ɗɝɦɘ ɖɆɍɓɎɜɡ ɒɋɌɊə ɜɋɓɔɏ ɖɆɍɒɋɟɋɓɎɥ Ɏ ɜɋɓɔɏ 

ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ). ȴɇɑɎɉɆɜɎɎ ɗ ɓəɑɋɈɡɒ ɐəɕɔɓɔɒ ɓɋ ɘɖɋɇəɤɘ ɈɡɕɑɆɘɡ ɕɖɔɜɋɓɘɔɈ, 

ɕɖɔɊɆɤɘɗɥ ɗɔ ɍɓɆɝɎɘɋɑɢɓɡɒ ɊɎɗɐɔɓɘɔɒ ɔɘ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ Ɏ ɕɔɉɆɞɆɤɘɗɥ ɕɔ 

ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ. ȵɖɋɎɒəɟɋɗɘɈɔ ɘɆɐɎɛ ɔɇɑɎɉɆɜɎɏ ɗɔɗɘɔɎɘ Ɉ ɘɔɒ, ɝɘɔ ɔɓɎ ɘɖɋɇəɤɘ 

ɗɖɆɈɓɎɘɋɑɢɓɔ ɓɋɇɔɑɢɞɎɛ ɈɑɔɌɋɓɎɏ. ȳɋɊɔɗɘɆɘɔɐ Ɍɋ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɘɔɒ, ɝɘɔ ɖɡɓɔɐ 

ɔɇɑɎɉɆɜɎɏ ɗ ɓəɑɋɈɡɒ ɐəɕɔɓɔɒ ɊɔɈɔɑɢɓɔ ɓɋɑɎɐɈɎɊɓɡɏ. ȼɋɓɆ ɔɇɑɎɉɆɜɎɏ ɗ ɓəɑɋɈɡɒ 

ɐəɕɔɓɔɒ ɔɝɋɓɢ ɝəɈɗɘɈɎɘɋɑɢɓɆ ɐ ɎɍɒɋɓɋɓɎɥɒ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ Ɏɍ-ɍɆ ɔɘɗəɘɗɘɈɎɥ 

ɐəɕɔɓɓɡɛ ɈɡɕɑɆɘ, ɐɔɘɔɖɡɋ ɒɔɉɑɎ ɇɡ əɒɋɓɢɞɎɘɢ ɈɑɎɥɓɎɋ ɣɘɎɛ ɎɍɒɋɓɋɓɎɏ. 

 

ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɣɒɎɘɋɓɘɆɒ 

ȪɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ, Ɉɡɕəɟɋɓɓɡɋ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒ ɗɋɐɘɔɖɔɒ. 

ȴɇɑɎɉɆɜɎɎ, ɣɒɎɘɎɖɔɈɆɓɓɡɋ ɇɆɓɐɆɒɎ. 

ȰɔɖɕɔɖɆɘɎɈɓɡɋ ɔɇɑɎɉɆɜɎɎ: ɣɒɎɘɎɖəɤɘɗɥ ɝɆɗɘɓɡɒɎ ɕɖɋɊɕɖɎɥɘɎɥɒɎ. 

ȴɇɑɎɉɆɜɎɎ, Ɉɡɕəɟɋɓɓɡɋ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ ɎɓɚɖɆɗɘɖəɐɘəɖɓɡɒɎ ɔɖɉɆɓɎɍɆɜɎɥɒɎ. 

 

ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɈɆɑɤɘɡ Ɏ ɒɋɗɘə ɈɡɕəɗɐɆ 

ȴɇɑɎɉɆɜɎɎ, ɊɋɓɔɒɎɓɎɖɔɈɆɓɓɡɋ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ. 

ȪɈəɛɈɆɑɤɘɓɡɋ ɔɇɑɎɉɆɜɎɎ: ɜɋɓɆ ɈɡɕəɗɐɆ Ɏ ɜɋɓɆ ɕɔɉɆɞɋɓɎɥ əɗɘɆɓɆɈɑɎɈɆɤɘɗɥ Ɉ ɖɆɍɓɡɛ 

ɈɆɑɤɘɆɛ.  



 

 

26  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȴɘɋɝɋɗɘɈɋɓɓɡɋ ɔɇɑɎɉɆɜɎɎ: ɔɇɑɎɉɆɜɎɎ, Ɉɡɕəɟɋɓɓɡɋ ɔɘɋɝɋɗɘɈɋɓɓɡɒɎ ɣɒɎɘɋɓɘɆɒɎ 

ɈɓəɘɖɎ ɗɘɖɆɓɡ. 

ȮɓɔɗɘɖɆɓɓɡɋ ɔɇɑɎɉɆɜɎɎ: ɔɇɑɎɉɆɜɎɎ, Ɉɡɕəɟɋɓɓɡɋ ɎɓɔɗɘɖɆɓɓɡɒɎ ɣɒɎɘɋɓɘɆɒɎ.  

 

ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɗɕɔɗɔɇə ɕɔɉɆɞɋɓɎɥ 

ȨɔɍɒɔɌɓɡ ɗɑɋɊəɤɟɎɋ ɗɕɔɗɔɇɡ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ: 

 
 

 

ȷɖɔɝɓɡɋ ɔɇɑɎɉɆɜɎɎ (ɍɆɑɕɔɈɡɋ ɔɇɑɎɉɆɜɎɎ) 

ȸɆɐɎɋ ɔɇɑɎɉɆɜɎɎ ɕɖɋɊɗɘɆɈɑɥɤɘ ɗɔɇɔɏ ɊɔɑɉɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ, ɐɔɘɔɖɡɋ ɕɔɉɆɞɆɤɘɗɥ 

ɋɊɎɓɡɒ ɕɑɆɘɋɌɔɒ Ɉ ɒɔɒɋɓɘ ɎɗɘɋɝɋɓɎɥ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ. Ƀɘɔ ɓɆɎɇɔɑɋɋ ɕɖɔɗɘɆɥ ɚɔɖɒɆ 

ɈɡɕɑɆɘɡ. Ȩ ɣɘɔɒ ɗɑəɝɆɋ ɣɒɎɘɋɓɘ ɒɔɌɋɘ ɕɔɑəɝɆɘɢ ɕɖɎɇɡɑɢ ɔɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ 

ɕɖɎɈɑɋɝɋɓɓɔɉɔ ɐɆɕɎɘɆɑɆ ɕɔ ɗɈɔɋɒə əɗɒɔɘɖɋɓɎɤ Ɉ ɘɋɝɋɓɎɋ Ɉɗɋɉɔ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ 

ɔɇɑɎɉɆɜɎɎ. ȪɋɖɌɆɘɋɑɢ ɔɇɑɎɉɆɜɎɎ ɘɔɌɋ Ɏɒɋɋɘ ɈɔɍɒɔɌɓɔɗɘɢ ɕɑɆɓɎɖɔɈɆɘɢ ɗɈɔɎ ɊɔɛɔɊɡ, 

ɘɆɐ ɐɆɐ ɘɔɝɓɔ ɍɓɆɋɘ, ɐɔɉɊɆ ɋɒə ɇəɊəɘ ɈɔɍɈɖɆɟɋɓɡ ɊɋɓɢɉɎ. Ȱɔɓɋɝɓɔ, ɕɖɎ ɌɋɑɆɓɎɎ, 

ɎɓɈɋɗɘɔɖ ɒɔɌɋɘ ɕɋɖɋɕɖɔɊɆɘɢ ɔɇɑɎɉɆɜɎɎ ɓɆ ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɋ Ɋɔ ɗɖɔɐɆ ɋɦ ɕɔɉɆɞɋɓɎɥ. 

ȳɋɗɒɔɘɖɥ ɓɆ ɘɔ, ɝɘɔ ɗəɟɋɗɘɈəɤɘ Ɏ ɊɖəɉɎɋ ɗɕɔɗɔɇɡ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ, ɓɆ 

ɗɋɉɔɊɓɥɞɓɎɏ Ɋɋɓɢ ɗɆɒɡɒɎ ɕɔɕəɑɥɖɓɡɒɎ ɥɈɑɥɤɘɗɥ ɗɖɔɝɓɡɋ ɔɇɑɎɉɆɜɎɎ. 

 

ȴɇɑɎɉɆɜɎɎ ɗ ɕɖɆɈɔɒ Ɋɔɗɖɔɝɓɔɉɔ ɕɔɉɆɞɋɓɎɥ (ɕɖɋɊɔɗɘɆɈɑɥɋɒɡɒ ɐɆɐ ɣɒɎɘɋɓɘə, 

ɘɆɐ Ɏ ɎɓɈɋɗɘɔɖə)  

ȸɆɐɎɋ ɔɇɑɎɉɆɜɎɎ ɊɆɤɘ ɣɒɎɘɋɓɘə (ɎɑɎ ɐɖɋɊɎɘɔɖə) ɕɖɆɈɔ ɕɔɑɓɔɉɔ ɎɑɎ ɝɆɗɘɎɝɓɔɉɔ ɈɡɐəɕɆ 

(ɕɔɉɆɞɋɓɎɥ) ɔɇɑɎɉɆɜɎɎ (Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɋɦ əɗɑɔɈɎɏ) Ɋɔ ɓɆɗɘəɕɑɋɓɎɥ ɗɖɔɐɆ 

ɕɔɉɆɞɋɓɎɥ. 

 

ȽɆɗɘɎɝɓɔɋ ɕɔɉɆɞɋɓɎɋ ɔɇɑɎɉɆɜɎɏ (ɔɇɑɎɉɆɜɎɎ ɗ ɆɒɔɖɘɎɍɆɜɎɋɏ) 

ȴɇɑɎɉɆɜɎɎ ɗ ɆɒɔɖɘɎɍɆɜɎɋɏ ɒɔɌɓɔ ɗɖɆɈɓɎɘɢ ɗ ɈɡɕɑɆɘɔɏ ɐɖɋɊɎɘɆ ɕɔ ɝɆɗɘɥɒ. Ƀɘɔ ɒɔɌɋɘ 

ɇɡɘɢ əɊɔɇɓɔ Ɋɑɥ ɣɒɎɘɋɓɘɆ, ɋɗɑɎ ɋɒə ɓɋ ɓəɌɓɆ Ɉɗɥ ɗəɒɒɆ ɈɡɕəɗɐɆ ɓɆ ɕɔɑɓɡɏ ɗɖɔɐ 

ɔɇɖɆɟɋɓɎɥ ɔɇɑɎɉɆɜɎɎ, Ɏ ɔɓ ɛɔɝɋɘ ɎɍɇɋɌɆɘɢ ɓɋɔɇɛɔɊɎɒɔɗɘɎ ɈɡɕɑɆɝɎɈɆɘɢ ɕɖɔɜɋɓɘ ɓɆ 

ɕɔɑɓɡɏ ɔɇɠɋɒ ɈɡɕəɗɐɆ. ȫɗɘɢ ɊɈɆ ɈɎɊɆ ɝɆɗɘɎɝɓɔɉɔ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɏ: 

 

 

 

ȵəɘɋɒ ɈɡɐəɕɆ ɓɆ ɔɘɐɖɡɘɔɒ ɖɡɓɐɋ Ƀɘɔ ɓɆɎɇɔɑɋɋ ɝɆɗɘɡɏ ɗɕɔɗɔɇ ɕɖɔɈɋɊɋɓɎɥ ɝɆɗɘɎɝɓɔɉɔ 

ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɏ. Ȩ ɣɘɔɒ ɗɑəɝɆɋ ɣɒɎɘɋɓɘ ɈɡɐəɕɆɋɘ ɗɈɔɎ Ɍɋ ɗɔɇɗɘɈɋɓɓɡɋ ɔɇɑɎɉɆɜɎɎ 

ɓɆ ɇɎɖɌɋ, ɘɋɒ ɗɆɒɡɒ ɗɔɐɖɆɟɆɥ ɔɇɠɋɒ ɈɡɕəɗɐɆ, ɕɔɊɑɋɌɆɟɋɉɔ ɕɔɉɆɞɋɓɎɤ. ȪɆɓɓɡɏ 

ɗɕɔɗɔɇ ɔɗɔɇɋɓɓɔ ɕɖɎɈɑɋɐɆɘɋɑɋɓ Ɋɑɥ ɣɒɎɘɋɓɘɆ, ɋɗɑɎ ɜɋɓɡ ɓɆ ɖɡɓɐɋ əɕɆɑɎ ɓɎɌɋ ɜɋɓɡ 

ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ. 
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27  ȷɆɒɔəɝɎɘɋɑɢ 

 

ȲɋɘɔɊɔɒ ɌɋɖɋɇɢɋɈɐɎ 

Ȩ ɊɆɘɡ ɕɖɔɈɋɊɋɓɎɥ ɆɒɔɖɘɎɍɆɜɎɔɓɓɡɛ ɈɡɕɑɆɘ, ɕɖɔɈɔɊɎɘɗɥ ɌɋɖɋɇɢɋɈɐɆ ɗ ɜɋɑɢɤ 

ɔɕɖɋɊɋɑɋɓɎɥ, ɐɆɐɎɋ Ɏɒɋɓɓɔ ɔɇɑɎɉɆɜɎɎ ɇəɊəɘ ɕɔɉɆɞɋɓɡ.  

ȵɖɎɒɋɓɥɤɘɗɥ ɗɑɋɊəɤɟɎɋ ɈɎɊɡ ɌɋɖɋɇɢɋɈɐɎ:  

ȬɋɖɋɇɢɋɈɐɆ ɕɔ ɎɓɊɎɈɎɊəɆɑɢɓɡɒ ɓɔɒɋɖɆɒ (Ɏɗɕɔɑɢɍəɋɘɗɥ ɖɋɊɐɔ) 

ȬɋɖɋɇɢɋɈɐɆ ɕɔ ɕɔɗɑɋɊɓɎɒ ɜɎɚɖɆɒ ɓɔɒɋɖɆ: ɘ.ɋ. ɕɔɉɆɞɆɤɘɗɥ ɓɔɒɋɖɆ ɗ ɐɔɒɇɎɓɆɜɎɋɏ Ɏɍ 

2-3 ɝɎɗɋɑ Ɉ ɋɉɔ ɐɔɓɜɋ (Ɏɗɕɔɑɢɍəɋɘɗɥ ɖɋɊɐɔ).  

ȷɎɗɘɋɒɆ ɈɡɇɔɖɆ ɔɊɓɔɉɔ ɓɔɒɋɖɆ: ɈɡɇɎɖɆɋɘɗɥ ɔɊɎɓ ɓɔɒɋɖ, ɓɆɝɎɓɆɥ ɗ ɐɔɘɔɖɔɉɔ 

ɕɔɉɆɞɆɤɘɗɥ Ɉɗɋ ɕɔɗɑɋɊəɤɟɎɋ Ɋɔ ɊɔɗɘɎɌɋɓɎɥ ɓɋɔɇɛɔɊɎɒɔɉɔ ɔɇɠɋɒɆ ɕɔɉɆɞɋɓɎɥ.  

Ȩɡɇɔɖ ɗɋɖɎɎ: ɕɔ ɣɘɔɒə ɒɋɘɔɊə Ɉɗɋ ɔɇɑɎɉɆɜɎɎ ɉɖəɕɕɎɖəɤɘɗɥ Ɉ ɔɘɊɋɑɢɓɡɋ ɉɖəɕɕɡ ɎɑɎ 

ɗɋɖɎɎ, Ɏɍ ɐɔɘɔɖɡɛ ɕəɘɋɒ ɌɋɖɋɇɢɋɈɐɎ ɈɡɇɎɖɆɋɘɗɥ ɘɆ, ɐɔɘɔɖɆɥ ɕɔɉɆɞɆɋɘɗɥ Ɉ ɊɆɘə 

ɆɒɔɖɘɎɍɆɜɎɎ.  

3.2.2.3  ȰɆɑɋɓɊɆɖɓɔɋ ɗɔɉɑɆɞɋɓɎɋ 

 

ȰɆɑɋɓɊɆɖɓɔɋ ɗɔɉɑɆɞɋɓɎɋ ɔɕɖɋɊɋɑɥɋɘ, ɐɆɐ ɇəɊɋɘ ɖɆɗɗɝɎɘɡɈɆɘɢɗɥ ɓɆɐɔɕɑɋɓɓɡɏ 

ɕɖɔɜɋɓɘɓɡɏ ɊɔɛɔɊ ɕɔ ɖɆɍɓɡɒ ɈɎɊɆɒ ɎɓɈɋɗɘɎɜɎɏ, ɈɐɑɤɝɆɥ ɔɇɑɎɉɆɜɎɎ. Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ  

ɗ ɣɘɎɒ ɗɔɉɑɆɞɋɓɎɋɒ ɔɕɖɋɊɋɑɥɋɘɗɥ, ɐɆɐɆɥ ɗəɒɒɆ ɊɔɑɌɓɆ ɇɡɘɢ ɕɋɖɋɈɋɊɋɓɆ Ɉ ɗɝɋɘ 

ɈɡɕɑɆɘɡ ɐəɕɔɓɆ Ɉ ɊɆɘɡ ɐəɕɔɓɓɡɛ ɈɡɕɑɆɘ, Ɇ ɘɆɐɌɋ ɊɆɋɘ ɈɔɍɒɔɌɓɔɗɘɢ ɖɆɗɗɝɎɘɆɘɢ 

ɓɆɐɔɕɑɋɓɓɡɏ ɐəɕɔɓɓɡɏ ɊɔɛɔɊ ɓɆ ɑɤɇəɤ ɊɆɘə ɒɋɌɊə ɊɆɘɆɒɎ ɐəɕɔɓɓɡɛ ɈɡɕɑɆɘ. 

ȰɆɑɋɓɊɆɖɓɔɋ ɗɔɉɑɆɞɋɓɎɋ ɘɖɋɇəɋɘɗɥ Ɋɑɥ ɔɕɖɋɊɋɑɋɓɎɥ ɐɔɑɎɝɋɗɘɈɆ ɕɋɖɎɔɊɔɈ ɈɖɋɒɋɓɎ Ɋɑɥ 

ɊɎɗɐɔɓɘɎɖɔɈɆɓɎɥ ɊɋɓɋɌɓɔɉɔ ɕɔɘɔɐɆ. ȰɔɉɊɆ ɗɊɋɑɐɆ ɐəɕɑɎ/ɕɖɔɊɆɌɎ ɕɔ ɔɇɑɎɉɆɜɎɎ 

ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɊɆɘə ɒɋɌɊə ɊɆɘɆɒɎ ɐəɕɔɓɓɡɛ ɈɡɕɑɆɘ, ɕɖɔɊɆɈɋɜ ɔɇɑɎɉɆɜɎɎ Ɏɒɋɋɘ ɕɖɆɈɔ 

ɓɆ ɕɔɑəɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɏ ɊɔɑɎ ɐəɕɔɓɓɔɉɔ ɊɔɛɔɊɆ, ɐɔɘɔɖɡɏ ɇəɊɋɘ ɈɡɕɑɆɝɋɓ ɘɔɑɢɐɔ Ɉ 

ɇəɊəɟɋɒ.  

 

ȷəɟɋɗɘɈəɋɘ ɓɋɗɐɔɑɢɐɔ ɈɎɊɔɈ ɐɆɑɋɓɊɆɖɓɔɉɔ ɗɔɉɑɆɞɋɓɎɥ. ȸɆɐ, ɓɆɕɖɎɒɋɖ, ɐɆɑɋɓɊɆɖɓɔɋ 

ɗɔɉɑɆɞɋɓɎɋ 30/360 ɕɔɊɖɆɍəɒɋɈɆɋɘ, ɝɘɔ ɐɔɑɎɝɋɗɘɈɔ Ɋɓɋɏ Ɉ ɒɋɗɥɜɋ ɈɗɋɉɊɆ 30, Ɇ Ɉ ɉɔɊə 

360. ȰɆɑɋɓɊɆɖɓɔɋ ɗɔɉɑɆɞɋɓɎɋ ȺɆɐɘ/ɚɆɐɘ ɎɗɛɔɊɎɘ Ɏɍ ɚɆɐɘɎɝɋɗɐɔɉɔ ɝɎɗɑɆ Ɋɓɋɏ  

Ɉ ɒɋɗɥɜɆɛ Ɏ Ɉ ɉɔɊə ɍɆ ɎɓɘɋɖɋɗəɤɟɎɏ ɕɖɔɜɋɓɘɓɡɏ ɕɋɖɎɔɊ. 

ȪɆɓɓɆɥ ɐɔɓɜɋɕɜɎɥ ɒɔɌɋɘ ɕɔɐɆɍɆɘɢɗɥ ɓɋɑɔɉɎɝɓɔɏ. ȨɋɊɢ ɓɋɗɒɔɘɖɥ ɓɆ ɗəɟɋɗɘɈɔɈɆɓɎɋ 

ɖɡɓɐɆ ɔɇɑɎɉɆɜɎɏ, Ɉ ɉɔɊə ɈɗɋɉɊɆ ɇəɊɋɘ 365 Ɋɓɋɏ, ɋɗɑɎ ɣɘɔɘ ɉɔɊ ɓɋ ɈɎɗɔɐɔɗɓɡɏ! ȸɋɒ ɓɋ 

ɒɋɓɋɋ, ɊɆɓɓɡɋ ɗɘɆɓɊɆɖɘɡ ɖɆɍɖɆɇɆɘɡɈɆɑɎɗɢ Ɉ ɘɋɝɋɓɎɋ Ɋɔɑɉɔɉɔ ɈɖɋɒɋɓɎ ɗ ɜɋɑɢɤ 

ɔɇɋɗɕɋɝɎɘɢ Ɉɗɋɒ əɝɆɗɘɓɎɐɆɒ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ ɖɆɈɓɡɋ əɗɑɔɈɎɥ ɕɖɎ ɕɖɔɊɆɌɋ 

ɔɇɑɎɉɆɜɎɎ ɒɋɌɊə ɐəɕɔɓɓɡɒɎ ɈɡɕɑɆɘɆɒɎ. 

 

3.2.3  ȶɆɗɝɦɘ ɊɔɛɔɊɆ 

 

ȵɖɔɜɋɓɘ, ɈɡɕɑɆɝɎɈɆɋɒɡɏ ɕɔ ɔɇɑɎɉɆɜɎɥɒ, ɥɈɑɥɋɘɗɥ ɑɎɇɔ ɚɎɐɗɎɖɔɈɆɓɓɡɒ, ɑɎɇɔ 

ɕɋɖɋɒɋɓɓɡɒ. ȴɇɡɝɓɔ ɔɓ ɈɡɕɑɆɝɎɈɆɋɘɗɥ ɋɌɋɉɔɊɓɔ Ɏ ɈɡɗɝɎɘɡɈɆɋɘɗɥ Ɉ ɐɔɓɜɋ 

ɕɖɔɜɋɓɘɓɔɉɔ ɕɋɖɎɔɊɆ. ȫɗɑɎ Ɍɋ ɊɋɖɌɆɘɋɑɢ ɔɇɑɎɉɆɜɎɎ ɕɖɔɊɆɋɘ ɔɇɑɎɉɆɜɎɤ ɒɋɌɊə ɊɈəɒɥ 

ɐəɕɔɓɓɡɒɎ ɈɡɕɑɆɘɆɒɎ, ɔɓ Ɏɒɋɋɘ ɕɖɆɈɔ ɕɔɑəɝɎɘɢ ɕɖɔɜɋɓɘɡ, ɓɆɐɔɕɑɋɓɓɡɋ ɕɔɗɑɋ 

ɕɔɗɑɋɊɓɋɏ ɐəɕɔɓɓɔɏ ɈɡɕɑɆɘɡ ɐ ɊɆɘɋ ɕɖɔɊɆɌɎ (= ɈɋɑɎɝɎɓɆ ɓɆɐɔɕɑɋɓɓɔɉɔ ɐ ɊɆɘɋ 

ɔɕɋɖɆɜɎɎ ɕɖɔɜɋɓɘɓɔɉɔ (ɐəɕɔɓɓɔɉɔ) ɊɔɛɔɊɆ). 

 

ȳɋɗɒɔɘɖɥ ɓɆ ɘɔ, ɝɘɔ ɓɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɍɆɚɎɐɗɎɖɔɈɆɓɆ, ɓɆ ɕɖɆɐɘɎɐɋ 

ɎɓɔɉɊɆ ɕɔɥɈɑɥɋɘɗɥ ɓɋɔɇɛɔɊɎɒɔɗɘɢ ɋɦ ɕɋɖɋɗɒɔɘɖɆ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ əɖɔɈɓɋɒ ɘɋɐəɟɎɛ 

ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɓɆ ɖɡɓɐɋ ɐɆɕɎɘɆɑɆ (ɘɔɑɢɐɔ ɋɗɑɎ ɘɆɐɔɋ ɕɖɆɈɔ ɕɖɋɊəɗɒɔɘɖɋɓɔ 



 

 

28  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

əɗɑɔɈɎɥɒɎ ɔɇɑɎɉɆɜɎɎ Ɉ ɒɔɒɋɓɘ ɋɋ ɈɡɕəɗɐɆ). ȫɗɑɎ ɣɒɎɘɋɓɘ ɔɗɘɆɈɎɑ ɍɆ ɗɔɇɔɏ ɕɖɆɈɔ 

Ɋɔɗɖɔɝɓɔɉɔ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ, ɔɓ ɒɔɌɋɘ ɔɇɒɋɓɥɘɢ ɔɇɑɎɉɆɜɎɤ, ɘ.ɋ. ɣɒɎɘɋɓɘ ɔɘɍɡɈɆɋɘ 

ɊɆɓɓəɤ ɔɇɑɎɉɆɜɎɤ Ɏ ɕɖɋɊɑɆɉɆɋɘ ɐɖɋɊɎɘɔɖə ɔɕɜɎɔɓ ɓɆ ɕɔɐəɕɐə Ɋɖəɉɔɏ ɔɇɑɎɉɆɜɎɎ ɗ 

ɔɇɓɔɈɑɋɓɓɡɒɎ əɗɑɔɈɎɥɒɎ Ɉ ɔɇɒɋɓ ɓɆ ɗɘɆɖəɤ ɔɇɑɎɉɆɜɎɤ. ȷəɟɋɗɘɈəɋɘ ɊɈɆ ɗɕɔɗɔɇɆ 

ɍɆɐɑɤɝɋɓɎɥ ɘɆɐɔɏ ɗɊɋɑɐɎ: 

 

ȴɇɒɋɓ Ɉ ɗɘɔɖɔɓə ɕɔɓɎɌɋɓɎɥ: Ɉ ɗɑəɝɆɋ, ɐɔɉɊɆ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɓɆ ɖɡɓɐɋ ɕɆɊɆɋɘ ɓɎɌɋ 

ɓɔɒɎɓɆɑɢɓɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ ɕɔ ɔɇɑɎɉɆɜɎɎ.  

ȴɇɒɋ Ɉ ɗɘɔɖɔɓə ɕɔɈɡɞɋɓɎɥ: Ɉ ɗɑəɝɆɋ, ɐɔɉɊɆ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɓɆ ɖɡɓɐɋ ɕɔɊɓɎɒɆɋɘɗɥ 

Ɉɡɞɋ ɓɔɒɎɓɆɑɢɓɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ ɕɔ ɔɇɑɎɉɆɜɎɎ. 

 

ȵɔɒɎɒɔ ɓɔɒɎɓɆɑɢɓɡɛ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɗəɟɋɗɘɈəɋɘ Ɏ ɣɚɚɋɐɘɎɈɓɆɥ ɕɖɔɜɋɓɘɓɆɥ 

ɗɘɆɈɐɆ, ɐɔɘɔɖɆɥ ɘɆɐɌɋ Ɏɒɋɋɘ ɇɔɑɢɞɔɋ ɍɓɆɝɋɓɎɋ ɕɖɎ ɔɜɋɓɐɋ ɔɇɑɎɉɆɜɎɏ. ȳɋɗɔɔɘɈɋɘɗɘɈɎɋ 

ɣɘɎɛ ɊɈəɛ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɔɇɠɥɗɓɥɋɘɗɥ ɘɋɒ, ɝɘɔ ɜɋɓɆ ɖɆɍɒɋɟɋɓɎɥ Ɏ / ɎɑɎ ɜɋɓɆ 

ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ ɓɋ ɖɆɈɓɡ 100%. Ƚɋɒ ɇɔɑɢɞɋ ɖɆɍɓɎɜɆ Ɉ ɜɋɓɆɛ Ɏ ɒɋɓɢɞɋ ɗɖɔɐ Ɋɔ 

ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ, ɘɋɒ ɇɔɑɢɞɋ ɣɘɔ ɓɋɗɔɔɘɈɋɘɗɘɈɎɋ. 

 

ȷəɟɋɗɘɈəɋɘ ɒɓɔɌɋɗɘɈɔ ɚɔɖɒəɑ Ɏ ɒɋɘɔɊɔɈ ɖɆɗɝɋɘɆ ɊɔɛɔɊɆ. Ȩ ɕɖɎɈɋɊɋɓɓɔɒ ɓɎɌɋ ɕɖɎɒɋɖɋ 

ɕɖɋɊɗɘɆɈɑɋɓ ɘɖɆɊɎɜɎɔɓɓɡɏ ɒɋɘɔɊ, Ɏɗɕɔɑɢɍəɋɒɡɏ ɐɖɋɊɎɘɔɖɆɒɎ Ɋɑɥ ɖɆɗɝɋɘɆ 

ɣɚɚɋɐɘɎɈɓɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ (ɋɗɑɎ ɔɇɑɎɉɆɜɎɎ ɕɔɉɆɞɆɤɘɗɥ Ɉ ɐɔɓɜɋ ɗɖɔɐɆ 

ɔɇɖɆɟɋɓɎɥ): 

 

 

@ ȵȶȮȲȫȶ: 

 

 

ȵȷéé....ȵɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

ȵéé....ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ 

ȶéé....ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ 

 

 

ȮɓɈɋɗɘɔɖ ɕɔɐəɕɆɋɘ ɓɆ ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɋ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɋ ɔɇɑɎɉɆɜɎɎ ɓɔɒɎɓɆɑɢɓɔɏ 

ɗɘɔɎɒɔɗɘɢɤ 10,000 ɋɈɖɔ: 

 

 

ȳɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ:  7.75%  

ȷɖɔɐ ɔɇɖɆɟɋɓɎɥ:  20 ɑɋɘ (ɗɖɔɝɓɆɥ ɔɇɑɎɉɆɜɎɥ) 

Ȩɖɋɒɥ, ɔɗɘɆɈɞɋɋɗɥ Ɋɔ ɐɔɓɜɆ ɗɖɔɐɆ 

ɔɇɖɆɟɋɓɎɥ: 

6 ɑɋɘ 102 Ɋɓɥ 

ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ:  98.75% ( ɈɡɖɆɌɋɓɓɆɥ Ɉ ɕɖɔɜɋɓɘɆɛ) 
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29  ȷɆɒɔəɝɎɘɋɑɢ 

ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ:  102%  

ȰɔɒɎɗɗɎɥ (ɐɔɒɎɗɗɎɔɓɓɡɋ, 

ɈɡɕɑɆɝɎɈɆɋɒɡɋ ɇɖɔɐɋɖə):  

0.75% ( ɉɎɕɔɘɋɘɎɝɋɗɐɆɥ ɐɔɒɎɗɗɎɥ) 

 

 

1. ȰɆɐɔɏ ɊɔɛɔɊ ɕɖɎɓɋɗəɘ ɈɑɔɌɋɓɓɡɋ ɊɋɓɢɉɎ  

 

a) əɝɎɘɡɈɆɥ ɐɔɒɎɗɗɎɔɓɓɡɋ ɈɡɕɑɆɘɡ? 

b) ɓɋ əɝɎɘɡɈɆɥ ɐɔɒɎɗɗɎɔɓɓɡɋ ɈɡɕɑɆɘɡ? 

 

1a)   ȹɝɎɘɡɈɆɥ ɐɔɒɎɗɗɎɔɓɓɡɋ ɈɡɕɑɆɘɡ:  

 

Ȩɖɋɒɥ, ɔɗɘɆɈɞɋɋɗɥ Ɋɔ ɐɔɓɜɆ 

ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ? 

6 ɑɋɘ 102 Ɋɓɥ 

ȼɋɓɆ + ɐɔɒɎɗɗɎɥ? 102 + 0.75 = 102.75  

 

 

1b)   ȳɋ əɝɎɘɡɈɆɥ ɐɔɒɎɗɗɎɔɓɓɡɋ ɈɡɕɑɆɘɡ:  

 

 

 

2. ȵɖɋɊɕɔɑɔɌɎɒ, ɝɘɔ ɉɔɊ ɗɕəɗɘɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɓɆ ɖɡɓɐɋ ɔɇɑɎɉɆɜɎɏ 

ɗɔɗɘɆɈɎɘ 7,5% Ɉ ɉɔɊ: 

 

Ɇ) ȰɆɐɔɈɆ ɇɡɑɆ ɇɡ ɗɘɔɎɒɔɗɘɢ ɓɆ ɣɘɔɘ ɒɔɒɋɓɘ, ɋɗɑɎ ɇɡ ɎɓɈɋɗɘɔɖ ɊɔɑɌɋɓ ɇɡɑ ɕɖɔɊɆɘɢ 

ɜɋɓɓɡɋ ɇəɒɆɉɎ (ȵɖɎɒɋɝɆɓɎɋ: ɓɋ ɕɖɎɓɎɒɆɥ Ɉɔ ɈɓɎɒɆɓɎɋ ɈɑɎɥɓɎɋ ɓɆ ɗɘɔɎɒɔɗɘɢ 

ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɚɆɐɘɔɖɔɈ, ɘɆɐɎɛ ɐɆɐ ɗɎɘəɆɜɎɥ ɓɆ ɖɡɓɐɋ)?  

ɇ) ȵɖɋɊɕɔɑɔɌɎɒ: ɋɗɑɎ ɎɓɈɋɗɘɔɖ ɕɖɔɊɆɋɘ ɜɋɓɓɡɋ ɇəɒɆɉɎ; ɔɐɆɌɋɘɗɥ ɑɎ ɔɓ Ɉ ɈɡɎɉɖɡɞɋ 

ɎɑɎ Ɉ ɕɖɔɎɉɖɡɞɋ? 

 

 

2a)  
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30  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

 

 

 

 

ȼɋɓɆ = 100.95%  

 

 

2ɇ)  

 

ȵɔɐəɕɐɆ (ɇɋɍ ɐɔɒɎɗɗɎɎ) 102.00%  

ȵɖɔɊɆɌɆ 100.95%  

 ȹɇɡɘɔɐ 1.05%  

 

 

ȴɘɈɋɘ: ȵɖɔɊɆɈ ɜɋɓɓəɤ ɇəɒɆɉə, ɎɓɈɋɗɘɔɖ ɔɗɘɆɓɋɘɗɥ Ɉ əɇɡɘɐɋ. Ȼɔɘɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

ɉɎɕɔɘɋɘɎɝɋɗɐɔɏ ɕɖɔɊɆɌɎ ɓɎɌɋ ɓɔɒɎɓɆɑɢɓɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ, ɣɚɚɋɐɘɎɈɓɆɥ 

ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ Ɉɔ Ɉɖɋɒɥ ɕɖɔɊɆɌɎ ɇəɊɋɘ ɖɆɈɓɆ Ɉɗɋɉɔ ɑɎɞɢ 7.29% ɕɔ ɗɖɆɈɓɋɓɎɤ  

ɗ ɖɡɓɔɝɓɔɏ ɗɘɆɈɐɔɏ Ɉ 7.5%. 

 

 

3. ȮɓɈɋɗɘɔɖ ɖɆɗɗɒɆɘɖɎɈɆɋɘ ɈɔɍɒɔɌɓɔɗɘɢ ɕɔɐəɕɐɎ ɔɇɑɎɉɆɜɎɎ ɗ ɚɎɐɗɎɖɔɈɆɓɓɔɏ 

ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ ɓɆ ɕɋɖɈɎɝɓɔɒ ɖɡɓɐɋ ɓɆ ɗɑɋɊəɤɟɎɛ əɗɑɔɈɎɥɛ: 

 

 

ȳɔɒɎɓɆɑɢɓɆɥ 

ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ:  

7.25%  

ȷɖɔɐ ɔɇɖɆɟɋɓɎɥ:  12 ɑɋɘ (ɗəɒɒɆ ɔɗɓɔɈɓɔɉɔ ɊɔɑɉɆ ɆɒɔɖɘɎɍɎɖəɋɘɗɥ ɒɋɘɔɊɔɒ 

ɌɋɖɋɇɢɋɈɐɎ Ɉɔɗɋɒɢɤ ɖɆɈɓɡɒɎ ɝɆɗɘɥɒɎ, ɓɆɝɎɓɆɥ ɗ ɕɥɘɔɉɔ 

ɉɔɊɆ ɔɇɖɆɟɋɓɎɥ) 

ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ:  99.75%  

 

ȰɆɐɔɈɆ ɊɔɛɔɊɓɔɗɘɢ ɣɘɔɏ ɔɇɑɎɉɆɜɎɎ? 
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ȷɖɋɊɓɎɏ ɗɖɔɐ Ɋɔ ɕɔɉɆɞɋɓɎɥ:  

 

nɗɖ ɗɖɋɊɓɎɏ ɗɖɔɐ Ɋɔ ɕɔɉɆɞɋɓɎɥ 

tf  ɕɋɖɎɔɊ ɇɋɍ ɕɔɉɆɞɋɓɎɥ  

t  ɔɇɟɎɏ ɗɖɔɐ Ɋɔ ɕɔɉɆɞɋɓɎɥ 
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É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

3.3  ȷɒɋɞɆɓɓɡɋ ɈɎɊɡ ɔɇɑɎɉɆɜɎɏ 

3.3.1  ȰɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ 

 

ȰɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ ɥɈɑɥɤɘɗɥ Ɉ ɔɗɓɔɈɓɡɛ ɝɋɖɘɆɛ ɕɖɔɗɘɡɒɎ ɔɇɑɎɉɆɜɎɥɒɎ, 

ɕɖɎɓɔɗɥɟɎɒɎ ɊɔɛɔɊ Ɉ ɈɎɊɋ ɕɖɔɜɋɓɘɓɡɛ ɕɑɆɘɋɌɋɏ Ɏ ɎɒɋɤɟɎɒɎ ɔɕɖɋɊɋɑɋɓɓɡɏ ɗɖɔɐ 

ɔɇɖɆɟɋɓɎɥ.  

 

ȵɖɎ ɣɘɔɒ ɔɘ ɔɇɡɝɓɡɛ ɔɇɑɎɉɆɜɎɏ Ɏɛ ɔɘɑɎɝɆɋɘ ɘɔ, ɝɘɔ ɔɓɎ ɊɆɤɘ ɗɈɔɋɒə ɔɇɑɆɊɆɘɋɑɤ ɕɖɆɈɔ 

ɕɖɎ ɓɆɗɘəɕɑɋɓɎɎ ɔɉɔɈɔɖɋɓɓɡɛ ɔɇɗɘɔɥɘɋɑɢɗɘɈ ɔɇɒɋɓɥɘɢ ɔɇɑɎɉɆɜɎɎ ɓɆ ɆɐɜɎɎ ɣɒɎɘɋɓɘɆ. 

ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, ɎɓɈɋɗɘɔɖ Ɏɒɋɋɘ ɕɖɆɈɔ ɔɇɒɋɓɥɘɢ ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɓɆ ɊɔɑɋɈɡɋ. 

Ȧ ɣɘɔ ɍɓɆɝɎɘ, ɝɘɔ ɉɆɖɆɓɘɎɖɔɈɆɓɓɡɋ ɎɓɈɋɗɘɎɜɎɎ Ɉ ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɉəɘ ɇɡɘɢ 

ɔɇɒɋɓɥɓɡ ɓɆ Ɋɔɑɤ Ɉ ɐɔɒɕɆɓɎɎ.  

 

ȰɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ ɇɡɑɎ ɕɖɎɊəɒɆɓɡ Ɋɑɥ ɎɓɈɋɗɘɔɖɔɈ, ɐɔɘɔɖɡɋ, ɇəɊəɝɎ 

ɔɗɘɔɖɔɌɓɡɒɎ, Ɉɗɋ Ɍɋ Ɏɒɋɤɘ ɔɕɖɋɊɋɑɋɓɓɔɋ ɒəɌɋɗɘɈɔ. ȴɓɎ ɗɔɝɋɘɆɤɘ ɉɆɖɆɓɘɎɖɔɈɆɓɓɡɏ 

ɚɎɐɗɎɖɔɈɆɓɓɡɏ ɊɔɛɔɊ Ɏ ɈɔɍɒɔɌɓɔɗɘɢ ɔɊɓɔɈɖɋɒɋɓɓɔ ɈɡɎɉɖɆɘɢ ɔɘ ɖɔɗɘɆ ɜɋɓ ɓɆ ɆɐɜɎɎ. 

ȵɖɎ ɣɘɔɒ əɖɔɈɋɓɢ ɖɎɗɐɆ, ɐɔɘɔɖɔɒə ɕɔɊɈɋɖɉɆɋɘɗɥ ɎɓɈɋɗɘɔɖ, ɔɗɘɆɋɘɗɥ ɊɔɗɘɆɘɔɝɓɔ ɓɎɍɐɎɒ.  

 

ȵɖɎ ɓɎɍɐɎɛ ɜɋɓɆɛ ɣɘɔɘ ɈɎɊ ɎɓɈɋɗɘɎɜɎɏ ɒɔɌɋɘ ɇɡɘɢ ɔɝɋɓɢ ɕɖɎɈɑɋɐɆɘɋɑɢɓɡɒ. ȫɗɑɎ ɜɋɓɡ 

ɓɆ ɆɐɜɎɎ ɣɒɎɘɋɓɘɆ ɖɆɗɘəɘ, ɗɘɔɎɒɔɗɘɢ ɔɇɑɎɉɆɜɎɏ ɘɆɐɌɋ ɈɔɍɖɆɗɘɆɋɘ, ɕɖɎ ɣɘɔɒ ɎɓɈɋɗɘɔɖ 

ɕɔɑəɝɆɋɘ ɚɎɐɗɎɖɔɈɆɓɓɡɋ ɕɖɔɜɋɓɘɓɡɋ ɕɑɆɘɋɌɎ. ȫɗɑɎ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɕɆɊɆɋɘ, ɘɔ ɎɓɈɋɗɘɔɖ 

Ɏ Ɉ ɣɘɔɒ ɗɑəɝɆɋ ɕɔɑəɝɆɋɘ ɚɎɐɗɎɖɔɈɆɓɓɡɋ ɕɖɔɜɋɓɘɓɡɋ ɕɑɆɘɋɌɎ.  

 

Ȳɔɒɋɓɘ ɈɔɍɒɔɌɓɔɏ ɖɋɆɑɎɍɆɜɎɎ ɕɖɆɈɆ ɐɔɓɈɋɖɘɆɜɎɎ ɔɇɑɎɉɆɜɎɎ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ 

ɣɒɎɘɋɓɘɔɒ. ȷɔɉɑɆɞɆɥɗɢ ɓɆ ɔɇɒɋɓ, ɎɓɈɋɗɘɔɖ ɔɘɐɆɍɡɈɆɋɘɗɥ ɔɘ ɗɈɔɎɛ ɕɖɆɈ ɐɆɐ ɐɖɋɊɎɘɔɖɆ. 

ȮɓɈɋɗɘɔɖ ɕɖɎɓɎɒɆɋɘ ɖɋɞɋɓɎɋ ɔɇ ɔɇɒɋɓɋ ɓɆ ɔɗɓɔɈɋ ɎɓɚɔɖɒɆɜɎɎ ɔɇ ɎɍɒɋɓɋɓɎɎ ɜɋɓ ɓɆ 

ɆɐɜɎɎ. ȫɗɑɎ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕɖɔɉɓɔɍɔɒ ɜɋɓɡ ɇəɊəɘ ɖɆɗɘɎ, ɘɔ ɔɇɡɝɓɔ ɎɓɈɋɗɘɔɖ 

ɕɖɎɓɎɒɆɋɘ ɕɔɑɔɌɎɘɋɑɢɓɔɋ ɖɋɞɋɓɎɋ ɔ ɐɔɓɈɋɖɘɆɜɎɎ ɔɇɑɎɉɆɜɎɏ.  
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@ ȵȶȮȲȫȶ 

 

ȰɔɒɕɆɓɎɥ XY ɈɡɕəɗɘɎɑɆ ɐɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ Ɉ 2003:  

 

ȷɖɔɐ ɔɇɖɆɟɋɓɎɥ 10 ɑɋɘ 

ȵɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 5%  

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ 10,000  ɘɋɓɉɋ 

ȵɖɆɈɔ ɐɔɓɈɋɖɘɆɜɎɎ 4 ɆɐɜɎɎ ɕɔ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ 

ȴɇɑɎɉɆɜɎɎ ɖɆɍɒɋɟɆɤɘɗɥ ɕɔ ɓɔɒɎɓɆɑɢɓɔɏ 

ɗɘɔɎɒɔɗɘɎ (100 ɕɖɔɜɋɓɘɔɈ):  

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ 10,000  ɘɋɓɉɋ ï 

ȼɋɓɆ: 10,000  ɘɋɓɉɋ 

ȼɋɓɆ ɓɆ ɆɐɜɎɤ Ɉ ɒɔɒɋɓɘ ɈɡɕəɗɐɆ 

ɔɇɑɎɉɆɜɎɏ:  

2,200  ɘɋɓɉɋ 

ȷɖɋɊɓɋɖɡɓɔɝɓɆɥ ɊɔɛɔɊɓɔɗɘɢ ɕɔ 

ɔɇɑɎɉɆɜɎɥɒ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɊɔɛɔɊɔɒ 

ɕɖɎ ɖɆɍɒɋɟɋɓɎɎ ɕɔ ɓɔɒɎɓɆɑɢɓɔɏ 

ɗɘɔɎɒɔɗɘɎ (ɗɖɔɐ ɔɇɖɆɟɋɓɎɥ 10 ɑɋɘ)  

7.5%  

 

 

ȦɑɢɘɋɖɓɆɘɎɈɓɡɋ ɈɆɖɎɆɓɘɡ ɈɡɇɔɖɆ ɎɓɈɋɗɘɔɖɆ: 

 

ȮɓɈɋɗɘɔɖ, ɕɖɎɔɇɖɋɘɆɤɟɎɏ 4 ɆɐɜɎɎ ɐɔɒɕɆɓɎɎ, ɍɆɕɑɆɘɎɘ ɍɆ ɓɎɛ ɕɔ ɘɋɐəɟɋɏ ɜɋɓɋ 8,800  

ɘɋɓɉɋ. ȮɓɈɋɗɘɔɖ, ɐɔɘɔɖɡɏ ɕɖɎɔɇɖɋɘɆɋɘ ɆɐɜɎɎ ɕəɘɋɒ ɕɔɐəɕɐɎ ɐɔɓɈɋɖɘɎɖəɋɒɡɛ 

ɔɇɑɎɉɆɜɎɏ, əɕɑɆɘɎɘ 10,000  ɘɋɓɉɋ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɎɓɈɋɗɘɔɖ, ɈɑɔɌɎɈɞɎɏ ɐɆɕɎɘɆɑ 

ɓɆɕɖɥɒəɤ Ɉ ɆɐɜɎɎ ɕɔɘɖɆɘɎɘ ɓɆ ɔɊɓə ɆɐɜɎɤ 1,200  ɘɋɓɉɋ, ɝɘɔ ɓɆ 13. 6% ɒɋɓɢɞɋ. 

ȫɗɑɎ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɍɆ 10 ɑɋɘ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ ɔɇɑɎɉɆɜɎɎ ɈɡɖɆɗɘɋɘ Ɉ ɊɈɆ ɖɆɍɆ  

Ɏ ɊɔɗɘɎɉɓɋɘ 4,400  ɘɋɓɉɋ, ɘɔɉɊɆ ɜɋɓɆ ɓɆ ɐɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ ɘɔɌɋ ɈɡɖɆɗɘɋɘ  

Ɏ ɗɔɗɘɆɈɎɘ 176 ɕɖɔɜɋɓɘɔɈ, ɘɆɐ ɐɆɐ ɘɆɐɆɥ ɔɇɑɎɉɆɜɎɥ ɒɔɌɋɘ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ ɈɖɋɒɋɓɎ 

ɇɡɘɢ ɐɔɓɈɋɖɘɎɖɔɈɆɓɆ Ɉ 4 ɆɐɜɎɎ ɕɔ ɘɋɐəɟɋɏ ɜɋɓɋ: 4 * 4,400 = 17,600  ɘɋɓɉɋ. 

ȼɋɓɆ ɓɆ ɆɐɜɎɎ ɓɋ ɒɋɓɥɋɘɗɥ ɍɓɆɝɎɘɋɑɢɓɔ Ɉ ɘɋɝɋɓɎɋ 10 ɑɋɘ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ ɔɇɑɎɉɆɜɎɏ. 

ȳɋɍɆɊɔɑɉɔ Ɋɔ ɕɔɉɆɞɋɓɎɥ ɔɓɆ ɈɡɖɆɗɘɆɋɘ ɓɆ 10 ɕɖɔɜɋɓɘɔɈ Ɏ ɗɔɗɘɆɈɑɥɋɘ 2,420  ɘɋɓɉɋ, 

ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɗɘɔɎɒɔɗɘɢ ɝɋɘɡɖɋɛ ɔɇɑɎɉɆɜɎɏ ɗɔɗɘɆɈɑɥɋɘ 9,680  ɘɋɓɉɋ. ȳɎɐɘɔ ɓɋ ɍɆɛɔɝɋɘ 

  

ʇʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʢʦʥʚʝʨʪʠʨʫʝʤʳʭ ʦʙʣʠʛʘʮʠʡ   

ʇʨʝʠʤʫʱʝʩʪʚʘ   ʅʝʜʦʩʪʘʪʢʠ   

    

Á   ʌʠʢʩʠʨʦʚʘʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʧʣʘʪʝʞʠ   Á   % ʧʣʘʪʝʞʠ ʥʠʞʝ, ʯʝʤ ʧʦ ʦʙʳʯʥʳʤ ʦʙʣʠʛʘʮʠʷʤ   

Á   ɺʳʠʛʨʳʰ ʦʪ ʨʦʩʪʘ ʮʝʥ ʥʘ ʘʢʮʠʠ   Á   ʎʝʥʦʚʳʝ ʨʠʩʢʠ ʚʳʰʝ   

Á   Á   
ʆʙʷʟʘʪʝʣʴʥʘʷ ʢʦʥʚʝʨʪʘʮʠʷ ʚ ʩʣʫʯʘʝ 
ʜʦʩʨʦʯʥʦʛʦ ʧʦʛʘʰʝʥʠʷ ʵʤʠʪʝʥʪʦʤ. 
ʂʦʥʚʝʨʪʠʨʫʝʤʳʝ ʦʙʣʠʛʘʮʠʠ ʚʳʧʫʩʢʘʶʪʩʷ 
ʟʘʝʤʱʠʢʦʚ ʩ ʮʝʣʴʶ ʢʦʥʚʝʨʪʠʨʦʚʘʪʴ ʠʭ ʚ 
ʙʫʜʫʱʝʤ ʚ ʘʢʮʠʠ. ʂʦʤʧʘʥʠʷ ʚʦʩʧʦʣʴʟʫʝʪʩʷ 
ʩʚʦʠʤ ʧʨʘʚʦʤ ʥʘ ʜʦʩʨʦʯʥʦʝ ʧʦʛʘʰʝʥʠʝ ʚ 
ʩʣʫʯʘʝ, ʝʩʣʠ ʮʝʥʳ ʥʘ ʨʳʥʢʝ ʨʝʟʢʦ ʚʳʨʘʩʣʠ 
ʠʣʠ ʧʨʝʚʳʩʠʣʠ ʫʩʪʘʥʦʚʣʝʥʥʫʶ ʚ ʫʩʣʦʚʠʷʭ 
ʮʝʥʫ ʜʦʩʨʦʯʥʦʛʦ ʧʦʛʘʰʝʥʠʷ 

  

ɿʘʱʠʪʘ ʦʪ ʨʘʟʤʳʚʘʥʠʷ ʢʘʧʠʪʘʣʘ: ʝʩʣʠ 
ʫʩʣʦʚʠʷ ʦʙʣʠʛʘʮʠʠ ʩʦʜʝʨʞʘʪ ʵʪʦʪ ʧʫʥʢʪ, ʪʦ ʫ 
ʜʝʨʞʘʪʝʣʝʡ ʦʙʣʠʛʘʮʠʡ ʝʩʪʴ 
ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʚ ʩʣʫʯʘʝ 
ʫʚʝʣʠʯʝʥʠʷ ʢʘʧʠʪʘʣʘ. ʆʙʳʯʥʦ, 
ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʧʦʢʫʧʘʪʴ ʪʦʣʴʢʦ ʪʘʢʠʝ 
ʢʦʥʚʝʨʪʠʨʫʝʤʳʝ ʦʙʣʠʛʘʮʠʠ, ʢʦʪʦʨʳʝ 
ʩʦʜʝʨʞʘʪ ʧʫʥʢʪ ʦ ʟʘʱʠʪʝ ʦʪ ʨʘʟʤʳʚʘʥʠʷ 
ʢʘʧʠʪʘʣʘ  



 

 

34  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɓɋɍɆɊɔɑɉɔ Ɋɔ ɕɔɉɆɞɋɓɎɥ ɐəɕɎɘɢ ɔɇɑɎɉɆɜɎɤ ɍɆ 10,000  ɘɋɓɉɋ, ɋɗɑɎ ɓɆ ɖɡɓɐɋ ɒɔɌɓɔ 

ɕɖɎɔɇɖɋɗɘɎ ɝɋɘɡɖɋ ɆɐɜɎɎ, əɕɑɆɘɎɈ ɕɖɎ ɣɘɔɒ ɓɆ 320  ɘɋɓɉɋ ɒɋɓɢɞɋ. 

ȫɗɑɎ ɓɋɍɆɊɔɑɉɔ Ɋɔ ɕɔɉɆɞɋɓɎɥ ɔɇɑɎɉɆɜɎɎ ɜɋɓɆ ɆɐɜɎɎ ɇəɊɋɘ ɓɎɌɋ, ɝɋɒ ɕɖɎ Ɉɡɕəɗɐɋ 

ɔɇɑɎɉɆɜɎɏ, ɘɔ ɎɓɈɋɗɘɔɖ ɕɔɑəɝɎɘ ɘɔɑɢɐɔ 5 ɕɖɔɜɋɓɘɔɈ ɊɔɛɔɊɆ Ɉɒɋɗɘɔ 7.5 ɕɖɔɜɋɓɘɔɈ ɕɔ 

ɔɇɡɝɓɡɒ ɔɇɑɎɉɆɜɎɥɒ.  

 

Ȩ ɒɔɒɋɓɘ ɐɔɓɈɋɖɘɆɜɎɎ ɔɇɖɆɍəɋɘɗɥ ɘɆɐ ɓɆɍɡɈɆɋɒɆɥ ɐɔɓɈɋɖɗɎɔɓɓɆɥ ɕɖɋɒɎɥ. 

ȰɔɓɈɋɖɗɎɔɓɓɆɥ ɕɖɋɒɎɥ ɥɈɑɥɤɘɗɥ ɐɑɤɝɋɈɡɒ ɚɆɐɘɔɖɔɈ, ɔɕɖɋɊɋɑɥɤɟɎɒ ɖɋɞɋɓɎɋ 

ɎɓɈɋɗɘɔɖɆ ɔ ɕɖɔɈɋɊɋɓɎɎ ɐɔɓɈɋɖɘɆɜɎɎ ɎɑɎ ɔɘɐɆɍɋ ɔɘ ɓɋɋ. ȰɔɓɈɋɖɗɎɔɓɓəɤ ɕɖɋɒɎɤ 

ɖɆɗɗɝɎɘɡɈɆɤɘ ɗɑɋɊəɤɟɎɒ ɔɇɖɆɍɔɒ:  

 

 

ȺɔɖɒəɑɆ ɖɆɗɝɋɘɆ ɐɔɓɈɋɖɗɎɔɓɓɔɏ ɕɖɋɒɎɎ  

 

100
ʘʢʮʠʠ ʎʝʥʘ

100ʮʝʥʘ ʥʘʷʂʦʥʚʝʨʩʠʦʥ
  ʧʨʝʤʠʷ ʥʘʷʂʦʥʚʝʨʩʠʦʥ -

¶
=  

 

Ȫɑɥ ɘɔɉɔ, ɝɘɔɇɡ ɖɆɗɗɝɎɘɆɘɢ ɕɖɋɒɎɤ, ɓɋɔɇɛɔɊɎɒɔ ɍɓɆɘɢ ɐɔɓɈɋɖɗɎɔɓɓəɤ ɜɋɓə. Ƀɘɔ ɜɋɓɆ 

ɔɊɓɔɏ ɆɐɜɎɎ, ɐɔɘɔɖɆɥ ɗɐɑɆɊɡɈɆɋɘɗɥ Ɉ ɖɋɍəɑɢɘɆɘɋ ɕɔɐəɕɐɎ ɐɔɓɈɋɖɘɎɖəɋɒɔɏ ɔɇɑɎɉɆɜɎɎ.  

 

ȺɔɖɒəɑɆ ɖɆɗɝɋɘɆ ɐɔɓɈɋɖɗɎɔɓɓɔɏ ɜɋɓɡ  

 

ʦʙʣʠʛʘʮʠʶ ʝʤʫʶʢʦʥʚʝʨʪʠʨʫʦʜʥʫ  ʥʘ ʘʢʮʠʡ ʢʦʣʠʯʝʩʪʚʦ

ʦʙʣʠʛʘʮʠʠ ʩʪʦʠʤʦʩʪʴ ̫ʥʦʤʠʥʘʣʴʥʘ
  ʮʝʥʘ ʥʘʷʂʦʥʚʝʨʩʠʦʥ=  

@ ȵȶȮȲȫȶ 

 

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ɐɔɓɈɋɖɘɎɖəɋɒɔɏ 

ɔɇɑɎɉɆɜɎɎ 

10,000  

ȰɔɣɚɚɎɜɎɋɓɘ ɐɔɓɈɋɖɘɆɜɎɎ 4:1  

ȴɊɓə ɐɔɓɈɋɖɘɎɖəɋɒəɤ ɔɇɑɎɉɆɜɎɤ ɎɓɈɋɗɘɔɖ ɒɔɌɋɘ ɔɇɒɋɓɥɘɢ ɓɆ ɝɋɘɡɖɋ ɆɐɜɎɎ  

 

500,2
4

10,000
  ʮʝʥʘ ʥʘʷʂʦʥʚʝʨʩʠʦʥ ==  

Ȩ ɗɑəɝɆɋ ɋɗɑɎ ɐɔɓɈɋɖɘɎɖəɋɒɆɥ ɔɇɑɎɉɆɜɎɥ ɇɡɑɆ ɕɖɎɔɇɖɋɘɋɓɆ ɕɔ ɜɋɓɋ, ɔɘɑɎɝɓɔɏ ɔɘ ɜɋɓɡ 

ɕɖɎ ɖɆɍɒɋɟɋɓɎɎ, ɐɔɓɈɋɖɗɎɔɓɓəɤ ɜɋɓə Ɋɑɥ ɖɆɗɝɋɘɆ ɐɔɓɈɋɖɗɎɔɓɓɔɏ ɕɖɋɒɎɎ 

ɎɗɕɔɑɢɍɔɈɆɘɢ ɓɋɑɢɍɥ. Ȩɒɋɗɘɔ ɓɋɋ Ɏɗɕɔɑɢɍəɤɘ ɘɆɐ ɓɆɍɡɈɆɋɒɡɏ ɐɔɓɈɋɖɗɎɔɓɓɡɏ ɕɆɖɎɘɋɘ.  

 

Ƀɘɔ ɐɔɓɈɋɖɗɎɔɓɓɆɥ ɜɋɓɆ ɗ ɕɔɕɖɆɈɐɔɏ ɓɆ ɘɋɐəɟəɤ ɜɋɓə ɔɇɑɎɉɆɜɎɎ.  

 

ȺɔɖɒəɑɆ ɖɆɗɝɋɘɆ ɐɔɓɈɋɖɗɎɔɓɓɔɏ ɜɋɓɡ  

 

 

100  ʦʙʣʠʛʘʮʠʶ ʝʤʫʶʢʦʥʚʝʨʪʠʨʫʦʜʥʫ  ʥʘ ʘʢʮʠʡ ʢʦʣʠʯʝʩʪʚʦ

ʦʙʣʠʛʘʮʠʠ ʝʤʦʡʢʦʥʚʝʨʪʠʨʫ ʮʝʥʘ  ʦʙʣʠʛʘʮʠʠ ʩʪʦʠʤʦʩʪʴ ̫ʥʦʤʠʥʘʣʴʥʘ
  ʧʘʨʠʪʝʪ ʥʳʡʂʦʥʚʝʨʩʠʦʥ

¶

¶
=

 

@ ȵȶȮȲȫȶ 



 

 www.kase.kz  

35  ȷɆɒɔəɝɎɘɋɑɢ 

 

ȰɔɓɈɋɖɘɎɖəɋɒɆɥ ɔɇɑɎɉɆɜɎɥ:  ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ 10,000  ɘɋɓɉɋ 

ȼɋɓɆ ɐɔɓɈɋɖɘɎɖəɋɒɔɏ ɔɇɑɎɉɆɜɎɎ ɓɆ 

ɖɡɓɐɋ:  

83  

ȰɔɣɚɚɎɜɎɋɓɘ ɐɔɓɈɋɖɘɆɜɎɎ:  5:1  

ȼɋɓɆ ɓɆ ɆɐɜɎɤ:  1,500  ɘɋɓɉɋ 

 

 

660,1
100  5

83  10,000
  ʧʘʨʠʪʝʪ ʥʳʡʂʦʥʚʝʨʩʠʦʥ =
¶

¶
=  

%67.10100
1,550

100  1,660
  ʧʨʝʤʠʷ ʥʘʷʂʦʥʚʝʨʩʠʦʥ =-

¶
=  

ȨɡɗɔɐɆɥ ɐɔɓɈɋɖɗɎɔɓɓɆɥ ɕɖɋɒɎɥ ɗɐɑɆɊɡɈɆɋɘɗɥ Ɉ ɗɑɋɊəɤɟɎɛ ɗɑəɝɆɥɛ:  

 

ȫɗɑɎ ɗɖɔɐ Ɋɔ ɐɔɓɈɋɖɘɆɜɎɎ ɋɟɋ ɊɔɗɘɆɘɔɝɓɔ ɊɑɎɓɓɡɏ;  

ȫɗɑɎ ɜɋɓɔɈɡɋ ɖɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɐɔɓɈɋɖɘɎɖəɋɒɡɒɎ ɔɇɑɎɉɆɜɎɥɒɎ, ɓɎɍɐɎ;  

ȫɗɑɎ ɊɔɛɔɊɓɔɗɘɢ ɕɔ ɔɇɑɎɉɆɜɎɎ ɍɓɆɝɎɘɋɑɢɓɔ Ɉɡɞɋ, ɝɋɒ ɊɎɈɎɊɋɓɊɓɡɏ ɊɔɛɔɊ ɕɔ 

ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ɆɐɜɎɥɒ.  

 

ȳɎɍɐəɤ ɐɔɓɈɋɖɗɎɔɓɓəɤ ɕɖɋɒɎɤ ɒɔɌɓɔ, ɓɆɕɖɔɘɎɈ, ɔɌɎɊɆɘɢ Ɉ ɗɑɋɊəɤɟɎɛ ɗɑəɝɆɥɛ: 

 

ȰɔɉɊɆ ɖɆɍɓɎɜɆ ɒɋɌɊə ɜɋɓɔɏ ɓɆ ɆɐɜɎɤ Ɏ ɐɔɓɈɋɖɗɎɔɓɓɔɏ ɜɋɓɔɏ ɓɋɍɓɆɝɎɘɋɑɢɓɆ;  

ȰɔɉɊɆ ɜɋɓɔɈɡɋ ɖɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɐɔɓɈɋɖɘɎɖəɋɒɔɏ ɔɇɑɎɉɆɜɎɋɏ, ɈɡɗɔɐɎ. Ƀɘɔ ɍɓɆɝɎɘ, 

ɝɘɔ ɓɆ ɓɎɛ ɔɌɎɊɆɋɘɗɥ ɕɆɊɋɓɎɋ ɜɋɓ.  

 

ȰɔɓɈɋɖɗɎɔɓɓɆɥ ɕɖɋɒɎɥ ɇəɊɋɘ ɓɋɉɆɘɎɈɓɔɏ, ɋɗɑɎ ɐəɕɎɘɢ ɆɐɜɎɎ ɓɆ ɖɡɓɐɋ ɊɔɖɔɌɋ, ɝɋɒ 

ɕɖɎɔɇɖɋɗɘɎ Ɏɛ Ɉ ɖɋɍəɑɢɘɆɘɋ ɐɔɓɈɋɖɘɆɜɎɎ.  

 

 

3.3.2  ȴɇɑɎɉɆɜɎɎ ɗ ɈɆɖɖɆɓɘɆɒɎ 

 

ȵɖɎ Ɉɡɕəɗɐɋ ɔɇɑɎɉɆɜɎɏ ɗ ɈɆɖɖɆɓɘɆɒɎ ɕɖɋɗɑɋɊəɤɘɗɥ, Ɉ ɔɇɟɋɒ Ɏ ɜɋɑɔɒ, ɘɋ Ɍɋ ɜɋɑɎ, ɝɘɔ 

Ɏ ɕɖɎ Ɉɡɕəɗɐɋ ɐɔɓɈɋɖɘɎɖəɋɒɡɛ ɔɇɑɎɉɆɜɎɏ.  

 

ɃɒɎɘɋɓɘ ɈɡɕəɗɐɆɋɘ ɔɇɑɎɉɆɜɎɎ, ɐ ɐɔɘɔɖɡɒ ɕɔɒɎɒɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ ɕɖɎɑɆɉɆɋɘɗɥ 

ɈɆɖɖɆɓɘ. ȸɆɐɔɏ ɈɆɖɖɆɓɘ ɒɔɌɋɘ ɊɆɈɆɘɢ ɊɋɖɌɆɘɋɑɤ ɔɇɑɎɉɆɜɎɎ ɕɖɆɈɔ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ 

ɜɋɓɓɡɛ ɇəɒɆɉ, ɍɔɑɔɘɆ, ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɡ ɎɑɎ ɆɐɜɎɏ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ 

ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ Ɏ ɓɆ əɗɑɔɈɎɥɛ, ɔɕɖɋɊɋɑɋɓɓɡɛ ɣɒɎɘɋɓɘɔɒ.  

 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɒɔɌɓɔ ɗɐɆɍɆɘɢ, ɝɘɔ ɔɇɑɎɉɆɜɎɥ ɗ ɈɆɖɖɆɓɘɔɒ ɗɔɗɘɔɎɘ Ɏɍ ɊɈəɛ ɜɋɓɓɡɛ 

ɇəɒɆɉ: ɔɇɑɎɉɆɜɎɎ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɕɖɔɜɋɓɘɓɡɒ ɊɔɛɔɊɔɒ Ɏ ɈɆɖɖɆɓɘɆ. ȵɖɔɜɋɓɘɓɆɥ 

ɗɘɆɈɐɆ ɕɔ ɘɆɐɎɒ ɔɇɑɎɉɆɜɎɥɒ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ, ɐɆɐ ɕɖɆɈɎɑɔ, ɓɎɍɐɔ.  

 

ȵɔɊɔɇɓɡɋ ɔɇɑɎɉɆɜɎɎ ɒɔɉəɘ ɇɡɘɢ ɘɖɋɛ ɈɎɊɔɈ:  

 



 

 

36  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 
ȵɔɗɑɋɊɓɎɋ ɊɈɆ ɈɎɊɆ ɈɔɍɓɎɐɆɤɘ Ɉ ɖɋɍəɑɢɘɆɘɋ ɘɔɉɔ, ɝɘɔ ɎɓɈɋɗɘɔɖ ɒɔɌɋɘ ɔɘɊɋɑɎɘɢ ɈɆɖɖɆɓɘ 

ɔɘ ɔɇɑɎɉɆɜɎɎ. ȸɔɉɊɆ ɈɆɖɖɆɓɘ ɗɘɆɓɔɈɎɘɗɥ ɔɘɊɋɑɢɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɔɏ, ɐɔɘɔɖəɤ ɒɔɌɓɔ 

ɕɖɔɊɆɘɢ ɎɑɎ ɐəɕɎɘɢ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ. 

 

Ȩ ɔɘɑɎɝɎɋ ɔɘ ɐɔɓɈɋɖɘɎɖəɋɒɔɏ ɔɇɑɎɉɆɜɎɎ, ɊɆɌɋ Ɉ ɗɑəɝɆɋ ɖɋɆɑɎɍɆɜɎɎ ɈɆɖɖɆɓɘɆ, Ɉɗɋ 

ɕɖɆɈɆ, ɗɈɥɍɆɓɓɡɋ ɗ ɗɆɒɔɏ ɔɇɑɎɉɆɜɎɋɏ ɔɗɘɆɤɘɗɥ ɓɋɎɍɒɋɓɓɡɒɎ. ȸɆɐɎɋ ɔɇɑɎɉɆɜɎɎ 

ɕɖɎɈɑɋɐɆɘɋɑɢɓɡ Ɋɑɥ ɎɓɈɋɗɘɔɖɆ ɘɋɒ, ɝɘɔ ɕɖɋɊɑɆɉɆɤɘ ɚɎɐɗɎɖɔɈɆɓɓɡɏ ɕɖɔɜɋɓɘɓɡɏ ɊɔɛɔɊ 

ɊɆɌɋ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɜɋɓɆ ɓɆ ɈɆɖɖɆɓɘ ɕɔɊɈɋɖɌɋɓɆ ɗɎɑɢɓɡɒ ɐɔɑɋɇɆɓɎɥɒ. ȸɔ ɋɗɘɢ 

ɕɖɔɜɋɓɘɓɡɏ ɊɔɛɔɊ ɓɋ ɍɆɈɎɗɎɘ ɔɘ ɊɈɎɌɋɓɎɥ ɜɋɓɡ ɓɆ ɘɔɘ ɆɐɘɎɈ, ɓɆ ɐɔɘɔɖɡɏ ɊɆɓɓɆɥ 

ɔɇɑɎɉɆɜɎɥ ɊɆɋɘ ɕɖɆɈɔ.  

 

ȴɇɑɎɉɆɜɎɥ ɕɔɉɆɞɆɋɘɗɥ ɕɔ ɎɗɘɋɝɋɓɎɎ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ ɕɔ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ Ɏ 

ɕɔɒɎɒɔ ɣɘɔɉɔ ɊɆɋɘ ɕɖɆɈɔ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ ɜɋɓɓɡɛ ɇəɒɆɉ, ɍɔɑɔɘɆ ɎɑɎ ɎɓɔɗɘɖɆɓɓɔɏ 

ɈɆɑɤɘɡ ɕɔ əɗɘɆɓɔɈɑɋɓɓɔɏ ɍɆɖɆɓɋɋ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ.  

 

ȵɖɋɊɗɘɆɈɑɋɓɓɡɋ ɍɊɋɗɢ ɈɆɖɖɆɓɘɡ ɔɘɓɔɗɥɘɗɥ ɐ ɖɆɍɖɥɊə ɔɕɜɎɔɓɔɈ, ɐɔɘɔɖɡɋ ɇəɊəɘ ɔɕɎɗɆɓɡ 

ɕɔɍɌɋ Ɉ ɉɑɆɈɋ, ɕɔɗɈɥɟɋɓɓɔɏ ɘɔɖɉɔɈɑɋ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ.  

 

 

3.3.3  Ȯɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ 

ɔɇɑɎɉɆɜɎɎ  

 

 

3.3.3.1  ȴɇɟɎɏ ɔɇɍɔɖ 

 

Ȯɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɇɑɎɉɆɜɎɎ ɥɈɑɥɤɘɗɥ 

ɊɔɑɉɔɈɡɒɎ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɊɔɛɔɊɔɒ Ɏ Ɏɒɋɤɘ ɒɓɔɉɔ ɔɇɟɋɉɔ ɗ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ ɎɑɎ ɐɔɖɕɔɖɆɘɎɈɓɡɒɎ ɔɇɑɎɉɆɜɎɥɒɎ.  

 

Ȯɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ ɕɖɋɊɓɆɍɓɆɝɋɓɡ Ɋɑɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ. 

ȭɆɋɒɟɎɐ ɔɇɥɍɆɓ ɕɖɋɊɔɗɘɆɈɎɘɢ ɓɋɊɈɎɌɎɒɔɗɘɢ, ɓɆɛɔɊɥɟəɤɗɥ ə ɓɋɉɔ Ɉ ɗɔɇɗɘɈɋɓɓɔɗɘɎ, Ɉ 

ɍɆɑɔɉ. Ƀɘɔɘ ɍɆɑɔɉ ɈɓɔɗɎɘɗɥ Ɉ ɍɋɒɋɑɢɓɡɏ ɐɆɊɆɗɘɖ. ȭɆɋɒɟɎɐ ɕɔɑəɝɆɋɘ ɐɖɋɊɎɘ ɔɘ 

Ɏɕɔɘɋɝɓɔɉɔ ɇɆɓɐɆ.   

 

ȷɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɇɑɎɉɆɜɎɎ ɕɖɋɊɓɆɍɓɆɝɋɓɡ Ɋɑɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ 

ɐɖɋɊɎɘɔɈ, ɈɡɊɆɈɆɋɒɡɛ ɒəɓɎɜɎɕɆɑɢɓɡɒ Ɏ ɖɋɉɎɔɓɆɑɢɓɡɒ ɔɖɉɆɓɆɒ ɈɑɆɗɘɎ, ɐɔɘɔɖɡɋ 

ɉɆɖɆɓɘɎɖəɤɘ ɈɡɕɑɆɘə ɐɖɋɊɎɘɆ ɕəɘɋɒ ɕɖɋɊɔɗɘɆɈɑɋɓɎɥ Ɉ ɍɆɑɔɉ Ɉɗɋɛ ɆɐɘɎɈɔɈ, 

ɓɆɛɔɊɥɟɎɛɗɥ Ɉ Ɏɛ ɖɆɗɕɔɖɥɌɋɓɎɎ.  

  

ɺʦʟʤʦʞʥʳʝ ʬʦʨʤʳ ʦʙʣʠʛʘʮʠʡ ʩ ʚʘʨʨʘʥʪʘʤʠ   

ʆʙʣʠʛʘʮʠʷ ʩ 

ʚʘʨʨʘʥʪʦʤ  

ɺʘʨʨʘʥʪ ʙʝʟ 

ʦʙʣʠʛʘʮʠʠ 

ʆʙʣʠʛʘʮʠʷ ʙʝʟ 

ʚʘʨʨʘʥʪʘ  
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ȴɗɓɔɈɓɡɒ ɔɘɑɎɝɎɋɒ ɒɋɌɊə ɎɕɔɘɋɝɓɡɒɎ ɔɇɑɎɉɆɜɎɥɒɎ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɒɎ 

ɔɇɑɎɉɆɜɎɥɒɎ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ Ɉ ɕɋɖɈɔɒ ɗɑəɝɆɋ ɍɆɋɒɟɎɐɆɒɎ ɒɔɉəɘ ɇɡɘɢ ɝɆɗɘɓɡɋ ɑɎɜɆ,  

Ɇ Ɉɔ Ɉɘɔɖɔɒ ɎɒɎ ɥɈɑɥɤɘɗɥ ɖɋɉɎɔɓɆɑɢɓɡɋ Ɏ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɖɉɆɓɡ ɈɑɆɗɘɎ. ȶɆɍɑɎɝɆɋɘɗɥ 

ɘɆɐɌɋ Ɏ ɚɔɖɒɆ ɍɆɑɔɉɆ: ɋɗɑɎ Ɉ ɗɑəɝɆɋ Ɏɕɔɘɋɝɓɡɛ ɔɇɑɎɉɆɜɎɏ ɍɆɑɔɉɔɒ ɥɈɑɥɋɘɗɥ ɍɋɒɑɥ ɎɑɎ 

ɓɋɊɈɎɌɎɒɔɗɘɢ, ɘɔ ɍɆɑɔɉɔɒ ɕɔ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɒ ɒəɓɎɜɎɕɆɑɢɓɡɒ ɔɇɑɎɉɆɜɎɥɒ 

ɈɡɗɘəɕɆɤɘ ɆɐɘɎɈɡ (ɓɆɑɔɉɔɈɡɋ ɕɔɗɘəɕɑɋɓɎɥ) ɍɆɋɒɟɎɐɆ.  

 

Ȯɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ, ɐɆɐ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɇɑɎɉɆɜɎɎ, 

ɥɈɑɥɤɘɗɥ ɎɓɈɋɗɘɎɜɎɥɒɎ ɗ ɓɎɍɐɎɒ əɖɔɈɓɋɒ ɖɎɗɐɆ, ɘɆɐ ɐɆɐ ɑɎɇɔ Ɉ ɍɆɑɔɉ ɕɔ ɓɎɒ 

ɕɖɋɊɔɗɘɆɈɑɋɓɆ ɍɋɒɑɥ ɎɑɎ ɗɔɇɗɘɈɋɓɓɔɗɘɢ, ɑɎɇɔ ɔɘɈɋɘɗɘɈɋɓɓɔɗɘɢ ɍɆ ɈɡɕɑɆɘə ɊɔɑɉɆ 

ɕɖɎɓɎɒɆɤɘ ɓɆ ɗɋɇɥ ɒɋɗɘɓɡɋ ɔɖɉɆɓɡ ɈɑɆɗɘɎ. ȪɆɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɉəɘ ɇɡɘɢ 

Ɉɡɕəɟɋɓɡ ɘɔɑɢɐɔ ɈɡɞɋəɐɆɍɆɓɓɡɒɎ ɔɖɉɆɓɎɍɆɜɎɥɒɎ. ɃɒɎɗɗɎɥ (Ɉɡɕəɗɐ) Ɏ ɕɔɉɆɞɋɓɎɋ ɐɆɐ 

Ɏɕɔɘɋɝɓɡɛ, ɘɆɐ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɛ ɒəɓɎɜɎɕɆɑɢɓɡɛ ɔɇɑɎɉɆɜɎɏ, ɐɆɐ ɕɖɆɈɎɑɔ, 

ɕɖɔɎɍɈɔɊɥɘɗɥ ɕɔ ɜɋɓɋ ɓɔɒɎɓɆɑɆ, ɘ.ɋ. 100%. Ƀɘɔ ɔɍɓɆɝɆɋɘ, ɝɘɔ ɔɓɎ ɖɆɍɒɋɟɆɤɘɗɥ ɇɋɍ 

ɊɎɗɐɔɓɘɆ ɐ ɜɋɓɋ Ɏ ɕɔɉɆɞɆɤɘɗɥ ɇɋɍ ɕɖɋɒɎɎ. ȵɔɣɘɔɒə ɓɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɕɔ 

ɓɎɒ ɕɖɆɐɘɎɝɋɗɐɎ ɖɆɈɓɆ ɣɚɚɋɐɘɎɈɓɔɏ.  

 



 

 

38  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

  

3.3.3.2  Ȩɡɕəɗɐ (ɣɒɎɗɗɎɥ) Ɏɕɔɘɋɝɓɡɛ ɔɇɑɎɉɆɜɎɏ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɛ 

ɒəɓɎɜɎɕɆɑɢɓɡɛ ɔɇɑɎɉɆɜɎɏ  

 

 
 

ȵɔɐəɕɆɥ Ɏɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ ɎɑɎ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɇɑɎɉɆɜɎɎ, 

ɎɓɈɋɗɘɔɖ ɘɋɒ ɗɆɒɡɒ ɚɎɓɆɓɗɎɖəɋɘ Ɏɕɔɘɋɝɓɡɏ ɇɆɓɐ, ɐɔɘɔɖɡɏ, Ɉ ɗɈɔɤ ɔɝɋɖɋɊɢ, 

Ɏɗɕɔɑɢɍəɋɘ ɕɔɑəɝɋɓɓɡɋ ɗɖɋɊɗɘɈɆ ɓɆ ɈɡɊɆɝə ɐɖɋɊɎɘɔɈ ɍɆɋɒɟɎɐɆɒ. ȭɆɋɒɟɎɐɆɒɎ Ɉ ɗɑəɝɆɋ 

Ɏɕɔɘɋɝɓɡɛ ɔɇɑɎɉɆɜɎɏ ɥɈɑɥɤɘɗɥ ɝɆɗɘɓɡɋ ɑɎɜɆ, ɐɔɘɔɖɡɋ ɕɋɖɋɊɆɤɘ Ɉ ɍɆɑɔɉ ɗɈɔɤ 

ɓɋɊɈɎɌɎɒɔɗɘɢ ɎɑɎ ɍɋɒɑɤ, ɎɑɎ Ɉ ɗɑəɝɆɋ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɛ ɒəɓɎɜɎɕɆɑɢɓɡɛ 

ɔɇɑɎɉɆɜɎɏ ɒɋɗɘɓɡɋ ɔɖɉɆɓɡ ɈɑɆɗɘɎ, ɐɔɘɔɖɡɋ ɉɆɖɆɓɘɎɖəɤɘ ɈɡɕɑɆɘə ɐɖɋɊɎɘɆ Ɉɗɋɒ ɗɈɔɎɒ 

ɎɒəɟɋɗɘɈɔɒ. Ȩ ɔɘɊɋɑɢɓɡɛ ɗɑəɝɆɥɛ ɖɋɉɎɔɓɆɑɢɓɡɋ ɕɖɆɈɎɘɋɑɢɗɘɈɆ ɘɆɐɌɋ ɒɔɉəɘ Ɉɍɥɘɢ ɓɆ 

ɗɋɇɥ ɔɘɈɘɗɘɈɋɓɓɔɗɘɢ ɍɆ ɕɔɉɆɞɋɓɎɋ ɐɖɋɊɎɘɆ.  

 

ȷɖɔɐ ɔɇɖɆɟɋɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɔɇɑɎɉɆɜɎɏ Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɛ ɒəɓɎɜɎɕɆɑɢɓɡɛ 

ɔɇɑɎɉɆɜɎɏ Ɉ ɗɖɋɊɓɋɒ ɗɔɗɘɆɈɑɥɋɘ ɔɘ 5 Ɋɔ 15 ɑɋɘ. ȧɑɆɉɔɊɆɖɥ Ɏɛ ɗɘɖəɐɘəɖɋ, ɔɇɆ ɣɘɎɛ ɈɎɊɆ 

ɔɇɑɎɉɆɜɎɏ ɒɔɉəɘ ɎɗɕɔɑɢɍɔɈɆɘɢɗɥ Ɋɑɥ ɎɓɈɋɗɘɎɜɎɏ ɕɔ ɊɔɈɋɖɋɓɓɔɗɘɎ Ɏ ɕɖɎɓɎɒɆɤɘɗɥ  

Ɉ ɐɆɝɋɗɘɈɋ ɍɆɑɔɉɆ.  

 

 

  
ɺʳʧʫʩʢ ʢʨʝʜʠʪʥʳʭ ʠ ʩʝʢʴʶʨʠʪʠʟʠʨʦʚʘʥʥʳʭ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʣʠʛʘʮʠʡ 

ʀʥʚʝʩʪʦʨ ï ʠʧʦʪʝʯʥʘʷ 

ʦʙʣʠʛʘʮʠʷ 

ʇʣʘʪʠʪ ʜʝʥʴʛʠ ʠ ʧʦʣʫʯʘʝʪ 

ʦʙʣʠʛʘʮʠʶ   

ʀʧʦʪʝʯʥʳʝ ʢʨʝʜʠʪʳ:   

ʆʙʳʯʥʦ ʚʳʜʘʶʪʩʷ 

ʯʘʩʪʥʳʤ ʣʠʮʘʤ  
  

ʄʫʥʠʮʠʧʘʣʴʥʳʝ ʠ 
ʨʝʛʠʦʥʘʣʴʥʳʝ 
ʟʘʝʤʱʠʢʠ: 

  

ʈʝʛʠʦʥʳ ʠ 

ʤʫʥʠʮʠʧʘʣʠʪʝʪʳ 
  

ʀʥʚʝʩʪʦʨ ï 
ʩʝʢʴʶʨʠʪʠʟʠʨʦʚʘʥʥʳʷ 
ʤʫʥʠʮʠʧʘʣʴʥʘʷ ʦʙʣʠʛʘʮʠʷ 

ï 
  

ʇʣʘʪʠʪ ʜʝʥʴʛʠ ʠ ʧʦʣʫʯʘʝʪ 

ʦʙʣʠʛʘʮʠʶ 
  

  ʕʤʠʪʝʥʪ ʠʧʦʪʝʯʥʳʭ ʠ 

ʩʝʢʴʶʨʠʪʠʟʠʨʦʚʘʥʥʳʭ ʤʫʥʠʮʠʧʘʣʴʥʳʭ 

ʦʙʣʠʛʘʮʠʡ 

ʀʧʦʪʝʯʥʳʡ ʙʘʥʢ   
ʇʦʣʫʯʘʝʪ ʜʝʥʴʛʠ ʦʪ ʠʥʚʝʩʪʦʨʦʚ ʠ ʚʳʜʘʝʪ 

ʢʨʝʜʠʪ ʟʘʝʤʱʠʢʫ   
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3.3.3.3  ȴɘɑɎɝɎɥ ɔɘ ɐɑɆɗɗɎɝɋɗɐɎɛ ɔɇɑɎɉɆɜɎɏ 

 

ɃɒɎɘɋɓɘ ɗɆɒ ɓɋ ɎɓɈɋɗɘɎɖəɋɘ ɕɔɑəɝɋɓɓɡɏ ɐɆɕɎɘɆɑ, Ɇ Ɏɗɕɔɑɢɍəɋɘ ɋɉɔ ɓɆ ɈɡɊɆɝə 

ɐɖɋɊɎɘɔɈ.  

 

ȴɊɎɓ Ɏ ɘɔɘ Ɍɋ Ɉɡɕəɗɐ ɔɇɑɎɉɆɜɎɏ ɓɋɑɢɍɥ ɕɔɈɘɔɖɎɘɢ, Ɇ Ɏɕɔɘɋɝɓɡɋ  

Ɏ ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɇɑɎɉɆɜɎɎ ɒɔɌɓɔ ɊɔɕɔɑɓɎɘɢ ɎɑɎ 

ɕɋɖɋɈɡɕəɗɘɎɘɢ.   

 

ȴɇɋɗɕɋɝɋɓɎɋ ɕɔ ɣɘɎɒ ɈɎɊɆɒ ɔɇɑɎɉɆɜɎɏ ɗɔɗɘɔɎɘ Ɏɍ ɓɋɗɐɔɑɢɐɎɛ ɉɆɖɆɓɘɎɏ: ɆɐɘɎɈɡ 

ɐɖɋɊɎɘɓɔɉɔ əɝɖɋɌɊɋɓɎɥ, ɍɋɒɑɥ ɎɑɎ ɓɋɊɈɎɌɎɒɔɗɘɢ Ɉ ɍɆɑɔɉɋ (Ɏɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ) ɎɑɎ 

ɉɆɖɆɓɘɎɎ ɒɋɗɘɓɡɛ ɔɖɉɆɓɔɈ ɈɑɆɗɘɎ (ɗɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ ɒəɓɎɜɎɕɆɑɢɓɡɋ ɔɇɑɎɉɆɜɎɎ), 

ɕɖɎ ɣɘɔɒ Ɉ ɓɋɐɔɘɔɖɡɛ ɗɑəɝɆɥɛ ɔɖɉɆɓɡ ɈɑɆɗɘɎ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɇɋɖəɘ ɓɆ ɗɋɇɥ 

ɔɇɥɍɆɘɋɑɢɗɘɈɆ ɕɔ ɕɔɉɆɞɋɓɎɤ ɐɖɋɊɎɘɆ.  

 

ȪɔɛɔɊɓɔɗɘɢ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɔɇɑɎɉɆɜɎɏ, ɗ Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, ɐɆɐ ɕɖɆɈɎɑɔ, ɇɡɈɆɋɘ ɇɔɑɋɋ 

Ɉɡɗɔɐɔɏ. ȮɓɈɋɗɘɔɖɡ ɒɔɉəɘ ɑɎɇɔ ɊɔɌɊɆɘɢɗɥ ɗɖɔɐɆ ɕɔɉɆɞɋɓɎɥ, ɑɎɇɔ ɕɖɔɊɆɘɢ ɔɇɑɎɉɆɜɎɎ  

Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ Ɋɔ ɕɔɉɆɞɋɓɎɥ.  

 

 

3.4  ȶɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɎɓɈɋɗɘɎɜɎɥɒɎ Ɉ ɔɇɑɎɉɆɜɎɎ  

 

 
 

ȰɖɋɊɎɘɓɡɏ ɖɎɗɐ 

ȵɋɖɋɊ ɘɋɒ, ɐɆɐ ɕɖɎɓɥɘɢ ɖɋɞɋɓɎɋ ɔɇ ɎɓɈɋɗɘɎɜɎɎ Ɉ ɔɇɑɎɉɆɜɎɎ, ɓɋɔɇɛɔɊɎɒɔ ɔɍɓɆɐɔɒɎɘɢɗɥ 

ɗ ɐɖɋɊɎɘɓɡɒ ɖɋɏɘɎɓɉɔɒ ɍɆɋɒɟɎɐɆ. ȪɆɌɋ ɔɝɋɓɢ ɈɡɗɔɐɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɕɔ 

ɔɇɑɎɉɆɜɎɥɒ ɓɋ ɕɖɎɓɋɗɋɘ ɎɓɈɋɗɘɔɖə ɓɎɐɆɐəɤ ɕɔɑɢɍə, ɋɗɑɎ ɍɆɋɒɟɎɐ ɔɐɆɌɋɘɗɥ ɓɋ  

Ɉ ɗɔɗɘɔɥɓɎɎ ɈɡɕɑɆɘɎɘɢ ɓɎ ɕɖɔɜɋɓɘɡ, ɓɎ ɔɗɓɔɈɓəɤ ɗəɒɒə Ɉ ɖɋɍəɑɢɘɆɘɋ ɇɆɓɐɖɔɘɗɘɈɆ.  

 

ȨɆɑɤɘɓɡɏ ɖɎɗɐ 

ȫɗɑɎ ɕɖɎɔɇɖɋɘɆɋɒɆɥ ɔɇɑɎɉɆɜɎɥ ɓɔɒɎɓɎɖɔɈɆɓɆ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ, ɎɓɈɋɗɘɔɖ ɊɔɑɌɋɓ 

ɔɗɔɍɓɆɈɆɘɢ, ɝɘɔ ɔɓ ɕɔɊɈɋɖɉɆɋɘɗɥ ɈɆɑɤɘɓɔɒə ɖɎɗɐə. Ȫɑɥ ɘɔɉɔ ɝɘɔɇɡ ɐɔɒɕɋɓɗɎɖɔɈɆɘɢ ɣɘɔɘ 

ɊɔɕɔɑɓɎɘɋɑɢɓɡɏ ɖɎɗɐ ɕɖɎ ɈɑɔɌɋɓɎɎ ɐɆɕɎɘɆɑɆ Ɉ ɗɘɖɆɓɡ ɗ ɓɋɗɘɆɇɎɑɢɓɔɏ ɣɐɔɓɔɒɎɝɋɗɐɔɏ 

Ɏ ɕɔɑɎɘɎɝɋɗɐɔɏ ɗɎɘəɆɜɎɋɏ, əɖɔɈɋɓɢ ɉɆɖɆɓɘɎɖɔɈɆɓɓɡɛ ɕɖɔɜɋɓɘɓɡɛ ɕɑɆɘɋɌɋɏ ɊɔɑɌɋɓ 

ɇɡɘɢ ɕɔ ɓɎɒ Ɉɡɞɋ, ɝɋɒ ɕɔ ɔɇɑɎɉɆɜɎɥɛ, Ɉɡɕəɟɋɓɓɡɒ Ɉ ɓɆɜɎɔɓɆɑɢɓɔɏ ɈɆɑɤɘɋ.  

 

ȶɎɗɐ ɎɍɒɋɓɋɓɎɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ 

ȫɗɑɎ ɎɓɈɋɗɘɔɖ ɓɆɒɋɖɋɈɆɋɘɗɥ ɕɖɔɊɆɘɢ ɔɇɑɎɉɆɜɎɎ Ɋɔ ɎɗɘɋɝɋɓɎɥ ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ, 

ɗɑɋɊəɋɘ ɕɖɎɓɎɒɆɘɢ Ɉɔ ɈɓɎɒɆɓɎɋ ɖɎɗɐ ɎɍɒɋɓɋɓɎɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. ȵɖɎ ɕɖɔɊɆɌɋ  

  

ʆʙʟʦʨ ʨʠʩʢʦʚ 

ʂʨʝʜʠʪʥʳʡ ʨʠʩʢ ɺʘʣʶʪʥʳʡ ʨʠʩʢ ʈʠʩʢ ʠʟʤʝʥʝʥʠʷ 

ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ 



 

 

40  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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10 -ɑɋɘɓɋɏ ɔɇɑɎɉɆɜɎɎ ɗɕəɗɘɥ 5 ɑɋɘ ɕɔɗɑɋ ɋɋ ɈɡɕəɗɐɆ ɎɓɈɋɗɘɔɖ ɓɋ ɒɔɌɋɘ ɖɆɗɗɝɎɘɡɈɆɘɢ ɓɆ 

ɘɔ, ɝɘɔ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɔɗɘɆɓɋɘɗɥ ɓɆ ɕɖɋɌɓɋɒ əɖɔɈɓɋ. ȫɗɑɎ ɍɆ ɣɘɔ Ɉɖɋɒɥ ɕɖɔɜɋɓɘɓɆɥ 

ɗɘɆɈɐɆ ɈɡɖɔɗɑɆ, ɘɔ ɎɓɈɋɗɘɔɖ ɓɋ ɗɔɉɑɆɗɎɘɢɗɥ ɍɆɕɑɆɘɎɘɢ ɍɆ ɣɘə ɔɇɑɎɉɆɜɎɤ ɋɋ ɕɔɑɓəɤ 

ɓɔɒɎɓɆɑɢɓəɤ ɗɘɔɎɒɔɗɘɢ, ɕɔɘɔɒə ɝɘɔ ɔɓ ɒɔɉ ɇɡ ɕɔɑəɝɎɘɢ ɇɔɑɋɋ ɈɡɗɔɐɎɏ ɊɔɛɔɊ, ɐəɕɎɈ ɓɆ 

ɖɡɓɐɋ Ɋɖəɉəɤ ɔɇɑɎɉɆɜɎɤ ɗ ɇɔɑɋɋ Ɉɡɗɔɐɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ. ȵɔɐəɕɆɘɋɑɢ ɇəɊɋɘ ɉɔɘɔɈ 

ɍɆɕɑɆɘɎɘɢ ɍɆ ɔɇɑɎɉɆɜɎɤ ɗ ɇɔɑɋɋ ɓɎɍɐɔɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ ɖɔɈɓɔ ɗɘɔɑɢɐɔ, ɝɘɔɇɡ 

əɖɔɈɋɓɢ ɋɉɔ ɊɔɛɔɊɆ Ɉ Ɏɘɔɉɋ ɗɔɔɘɈɋɘɗɘɈɔɈɆɑ ɇɡ ɕɔɐəɕɐɋ ɔɇɑɎɉɆɜɎɎ ɗ ɇɔɑɋɋ Ɉɡɗɔɐɔɏ 

ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ. ȶɎɗɐ ɎɍɒɋɓɋɓɎɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɖɆɗɕɖɔɗɘɖɆɓɥɋɘɗɥ ɘɔɑɢɐɔ ɓɆ 

ɔɇɑɎɉɆɜɎɎ ɗ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɗɘɆɈɐɔɏ ɊɔɛɔɊɆ. Ȩ ɗɑəɝɆɋ ɔɇɑɎɉɆɜɎɏ ɗ ɕɑɆɈɆɤɟɋɏ ɗɘɆɈɐɔɏ 

ɐəɕɔɓɆ ɣɘɔɘ ɖɎɗɐ ɔɘɗəɘɗɘɈəɋɘ, ɘɆɐ ɐɆɐ ɕɖɔɜɋɓɘɓɡɋ ɕɑɆɘɋɌɎ ɕɔ ɓɎɒ ɖɋɉəɑɥɖɓɔ 

ɕɖɎɈɔɊɥɘɗɥ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɋ ɗ ɘɋɐəɟɎɒ ɖɡɓɔɝɓɡɒ əɖɔɈɓɋɒ.  

 

 

3.5  Ȩɔɕɖɔɗɡ Ɋɑɥ ɗɆɒɔɕɖɔɈɋɖɐɎ 

 

ȨɡɇɋɖɎɘɋ ɕɖɆɈɎɑɢɓɡɏ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ. ȸɔɑɢɐɔ ɔɊɎɓ ɈɆɖɎɆɓɘ ɔɘɈɋɘɆ ɥɈɑɥɋɘɗɥ 

ɕɖɆɈɎɑɢɓɡɒ, ɋɗɑɎ Ɏɓɔɋ ɗɕɋɜɎɆɑɢɓɔ ɓɋ ɔɉɔɈɔɖɋɓɔ Ɉ ɗɆɒɔɒ Ɉɔɕɖɔɗɋ.  

 

5. ȳɎɌɋ ɕɖɎɈɋɊɋɓɡ əɗɑɔɈɎɥ ɔɇɑɎɉɆɜɎɔɓɓɔɉɔ ɐɔɓɘɖɆɐɘɆ:  

Ɇ) ȵɖɔɉɓɔɍ ɊɎɈɎɊɋɓɊɔɈ 

ɇ) ȺɎɐɗɎɖɔɈɆɓɓɆɥ ɉɔɊɔɈɆɥ ɗɘɆɈɐɆ ɊɎɈɎɊɋɓɊɔɈ  

Ɉ) ȳɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ  

ɉ) ȵɖɆɈɔ ɓɆ əɝɆɗɘɎɋ Ɉ ɉɔɑɔɗɔɈɆɓɎɎ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ 

(ɔɇɡɐɓɔɈɋɓɓɡɋ ɔɇɑɎɉɆɜɎɎ) 

Ɋ) ȷɘɆɈɐɆ ɊɎɈɎɊɋɓɊɔɈ Ɉɡɞɋ, ɝɋɒ ɕɔ ɔɇɡɐɓɔɈɋɓɓɡɒ ɔɇɑɎɉɆɜɎɥɒ (ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ 

ɔɇɑɎɉɆɜɎɎ) 

 

6. ȰɆɐɎɋ ɔɇɑɎɉɆɜɎɎ ɊɋɏɗɘɈɎɘɋɑɢɓɔ ɗəɟɋɗɘɈəɤɘ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȰɔɖɕɔɖɆɘɎɈɓɡɋ ɔɇɑɎɉɆɜɎɎ 

ɇ) Ȳəɗɔɖɓɡɋ ɔɇɑɎɉɆɜɎɎ 

Ɉ) ȴɇɑɎɉɆɜɎɎ ɗ ɕɑɆɈɆɤɟɋɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ  

ɉ) ȵɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɔɇɑɎɉɆɜɎɎ 

Ɋ) ȳɎɝɋɉɔ Ɏɍ ɈɡɞɋɕɋɖɋɝɎɗɑɋɓɓɔɉɔ  

 

7. ȰɆɐɎɋ ɐɆɑɋɓɊɆɖɓɡɋ ɗɔɉɑɆɞɋɓɎɥ ɒɔɉəɘ ɕɖɎɒɋɓɥɘɢɗɥ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) 30/360  

ɇ) 36/300  

Ɉ) 30/300  

ɉ) ȺɆɐɘ/ɚɆɐɘ 

 

8. ȰɆɐɎɋ ɊɆɘɡ ɎɉɖɆɤɘ ɖɔɑɢ ɕɖɎ ɖɆɗɝɋɘɋ ɓɆɐɔɕɑɋɓɓɔɉɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ? (ȳɋɗɐɔɑɢɐɔ 

ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȪɆɘɆ ɈɡɕəɗɐɆ ɔɇɑɎɉɆɜɎɏ  

ɇ) ȪɆɘɆ ɖɆɍɒɋɟɋɓɎɥ ɍɆɥɈɐɎ 

Ɉ) ȪɆɘɆ ɈɡɕɑɆɘɡ ɊɎɈɎɊɋɓɊɔɈ  

ɉ) ȪɆɘɆ ɕɖɔɈɋɊɋɓɎɥ ɖɆɗɝɋɘɔɈ 

 

9. ȰɆɐɎɋ ɖɎɗɐɎ ɗɈɥɍɆɓɡ ɗ ɎɓɈɋɗɘɎɜɎɥɒɎ Ɉ ɔɇɑɎɉɆɜɎɎ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȰɖɋɊɎɘɓɡɏ ɖɎɗɐ 
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41  ȷɆɒɔəɝɎɘɋɑɢ 

ɇ) ȨɆɑɤɘɓɡɏ ɖɎɗɐ 

Ɉ) ȶɎɗɐ ɎɍɒɋɓɋɓɎɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ 

 

10. ȰɔɓɈɋɖɘɎɖəɋɒɡɋ ɔɇɑɎɉɆɜɎɎ ɊɆɤɘ ɎɓɈɋɗɘɔɖə ɕɖɆɈɔ ɔɇɒɋɓɥɘɢ Ɏɛ ɓɆ é (ȳɋɗɐɔɑɢɐɔ 

ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȷɋɖɘɎɚɎɐɆɘɡ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ 

ɇ) ȦɐɜɎɎ ɣɒɎɘɋɓɘɆ ɔɇɑɎɉɆɜɎɏ  

Ɉ) ȦɐɜɎɎ Ɋɖəɉɔɉɔ ɣɒɎɘɋɓɘɆ  

 

11. ȴɇɑɎɉɆɜɎɎ ɗ ɈɆɖɖɆɓɘɆɒɎ ...  

Ɇ) ɗɔɗɘɔɥɘ Ɏɍ ɊɈəɛ ɜɋɓɓɡɛ ɇəɒɆɉ 

ɇ) Ɏɒɋɤɘ ɔɝɋɓɢ Ɉɡɗɔɐəɤ ɕɖɔɜɋɓɘɓəɤ ɗɘɆɈɐə  

Ɉ) ɥɈɑɥɤɘɗɥ ɗɎɓɘɋɍɎɖɔɈɆɓɓɔɏ ɕɔɍɎɜɎɋɏ Ɋɑɥ ɆɐɜɎɏ. 



 

 

42  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

4  ȦɐɜɎɎ 

 

ȦɐɜɎɎ ɎɑɎ ɆɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ ɕɖɋɊɕɖɎɥɘɎɥ ɕɖɋɊɗɘɆɈɑɥɤɘ ɗɔɇɔɏ ɕɋɖɈɔɓɆɝɆɑɢɓɡɏ 

ɐɆɕɎɘɆɑ, Ɉɓɋɗɋɓɓɡɏ ɎɑɎ ɎɓɈɋɗɘɎɖɔɈɆɓɓɡɏ Ɉ ɕɖɋɊɕɖɎɥɘɎɋ ɋɉɔ əɝɖɋɊɎɘɋɑɥɒɎ. ȴɓ 

ɗɑəɌɎɘ ɔɇɋɗɕɋɝɋɓɎɋɒ Ɋɑɥ ɐɖɋɊɎɘɔɖɔɈ, ɘɆɐ ɐɆɐ ɓɋ ɒɔɌɋɘ ɇɡɘɢ Ɏɍɠɥɘ ɈɔɕɖɋɐɎ Ɏɛ 

ɎɓɘɋɖɋɗɆɒ. ȦɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ ɔɘɑɎɝɆɋɘɗɥ ɔɘ Ɋɖəɉɔɏ ɗɔɇɗɘɈɋɓɓɔɗɘɎ Ɏ ɆɐɘɎɈɔɈ 

ɕɖɋɊɕɖɎɥɘɎɥ, ɐɔɑɎɝɋɗɘɈɔ Ɏ ɗɘɔɎɒɔɗɘɢ ɐɔɘɔɖɡɛ ɒɔɉəɘ Ɏɍɒɋɓɥɘɢɗɥ ɗɔ Ɉɖɋɒɋɓɋɒ.  

ȦɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ ɕɖɋɊɕɖɎɥɘɎɥ ɗɔɗɘɔɎɘ Ɏɍ ɆɐɜɎɏ, ɔɇɟɆɥ ɗɘɔɎɒɔɗɘɢ ɐɔɘɔɖɡɛ 

ɔɕɖɋɊɋɑɥɋɘɗɥ Ɉ ɒɔɒɋɓɘ ɔɇɖɆɍɔɈɆɓɎɥ ɐɔɒɕɆɓɎɎ. Ȩ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, ɐɆɐəɤ ɗəɒɒə 

ɎɓɈɋɗɘɎɖɔɈɆɑɎ Ɉ ɇɎɍɓɋɗ ɋɉɔ əɝɖɋɊɎɘɋɑɎ, ɐɆɌɊɆɥ ɆɐɜɎɥ Ɏɒɋɋɘ ɔɕɖɋɊɋɑɋɓɓəɤ 

ɍɆɥɈɑɋɓɓəɤ ɗɘɔɎɒɔɗɘɢ, ɐɔɘɔɖɆɥ ɓɆɍɡɈɆɋɘɗɥ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ ɆɐɜɎɎ. ȸɆɐɎɒ 

ɔɇɖɆɍɔɒ, ɆɐɜɎɥ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ Ɋɔɑɤ ɗɔɇɗɘɈɋɓɓɔɗɘɎ Ɉ ɕɖɋɊɕɖɎɥɘɎɎ. Ȩ ɍɆɈɎɗɎɒɔɗɘɎ 

ɔɘ ɖɆɍɑɎɝɓɡɛ ɘɎɕɔɈ/ɈɎɊɔɈ, ɆɐɜɎɎ ɕɖɋɊɔɗɘɆɈɑɥɤɘ ɗɈɔɎɒ ɈɑɆɊɋɑɢɜɆɒ ɖɆɍɑɎɝɓɡɏ ɔɇɠɋɒ 

ɕɖɆɈ, ɕɖɎɈɎɑɋɉɎɏ ɎɑɎ ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ. ȵɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɓɆ ɆɐɜɎɤ ɍɆɐɖɋɕɑɥɋɘɗɥ 

ɕəɘɋɒ ɈɡɕəɗɐɆ ɗɋɖɘɎɚɎɐɆɘɆ ɆɐɜɎɎ. ȷɋɖɘɎɚɎɐɆɘ ɆɐɜɎɎ ɣɘɔ ɤɖɎɊɎɝɋɗɐɎɏ Ɋɔɐəɒɋɓɘ, 

ɕɔɊɘɈɋɖɌɊɆɤɟɎɏ ɕɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɆɐɜɎɔɓɋɖɆ ɓɆ ɔɕɖɋɊɋɑɋɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɆɐɜɎɏ,  

Ɇ ɘɆɐɌɋ əɐɆɍɡɈɆɤɟɎɏ Ɏɛ ɛɆɖɆɐɘɋɖɎɗɘɎɐɎ, ɘɆɐɎɋ ɐɆɐ ɓɔɒɎɓɆɑɢɓəɤ ɗɘɔɎɒɔɗɘɢ, ɋɗɑɎ 

ɘɆɐɔɈɆɥ Ɏɒɋɋɘɗɥ, ɎɑɎ ɈɎɊ ɆɐɜɎɎ.  

 

4.1  ȴɗɓɔɈɓɡɋ ɛɆɖɆɐɘɋɖɎɗɘɎɐɎ ɆɐɜɎɏ  

 

ȦɐɜɎɎ ɛɆɖɆɐɘɋɖɎɍəɤɘɗɥ ɗɑɋɊəɤɟɎɒɎ ɔɗɔɇɋɓɓɔɗɘɥɒɎ:  

 

ȪɋɖɌɆɘɋɑɢ ɎɑɎ ɕɔɐəɕɆɘɋɑɢ ɆɐɜɎɎ ɥɈɑɥɋɘɗɥ ɗɔɈɑɆɊɋɑɢɜɋɒ, ɘɔ ɋɗɘɢ Ɏɒɋɋɘ ɕɖɆɈɔ 

ɗɔɇɗɘɈɋɓɓɔɗɘɎ Ɉ ɐɔɖɕɔɖɆɜɎɎ.  

ȦɐɜɎɎ ɓɋɑɢɍɥ ɕɔɉɆɗɎɘɢ; ɔɓɎ ɚɔɖɒɎɖəɤɘ əɝɖɋɊɎɘɋɑɢɓɡɏ ɐɆɕɎɘɆɑ ɐɔɒɕɆɓɎɎ.  

ȪɋɖɌɆɘɋɑɢ ɆɐɜɎɎ (ɆɐɜɎɔɓɋɖ) Ɏɒɋɋɘ ɕɖɆɈɔ ɓɆ ɔɕɖɋɊɋɑɋɓɓəɤ Ɋɔɑɤ Ɉ ɊɔɛɔɊɆɛ 

ɐɔɖɕɔɖɆɜɎɎ.  

Ȩ ɗɑəɝɆɋ ɇɆɓɐɖɔɘɗɘɈɆ ɐɔɒɕɆɓɎɎ ɋɋ ɆɐɜɎɔɓɋɖɡ ɓɋ Ɏɒɋɤɘ ɕɖɆɈɆ ɘɖɋɇɔɈɆɓɎɥ, ɘɆɐ ɐɆɐ ɔɓɎ 

ɔɇɋɗɕɋɝɎɈɆɤɘ ɐɔɒɕɆɓɎɤ ɆɐɜɎɔɓɋɖɓɡɒ ɐɆɕɎɘɆɑɔɒ, ɐɔɘɔɖɡɏ ɉɆɖɆɓɘɎɖəɋɘ ɈɡɕɔɑɓɋɓɎɋ 

ɊɔɑɉɔɈɡɛ ɔɇɥɍɆɘɋɑɢɗɘɈ ɐɔɒɕɆɓɎɎ.  

Ȩ ɛɔɊɋ ɣɒɎɗɗɎɎ ɆɐɜɎɏ ɕɖɔɎɗɛɔɊɎɘ əɈɋɑɎɝɋɓɎɋ ɆɐɜɎɔɓɋɖɔɓɔɉɔ ɐɆɕɎɘɆɑɆ, ɝɘɔ ɕɔɈɡɞɆɋɘ 

ɐɆɕɎɘɆɑɢɓəɤ ɇɆɍə ɕɖɋɊɕɖɎɥɘɎɥ (ɘ.ɋ. əɈɋɑɎɝɎɈɆɋɘ ɆɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ).  

ȮɓɈɋɗɘɎɖɔɈɆɓɓɡɏ Ɉ ɆɐɜɎɎ ɐɆɕɎɘɆɑ ɔɇɋɗɕɋɝɋɓ ɘɔɑɢɐɔ ɆɐɘɎɈɆɒɎ ɕɖɋɊɕɖɎɥɘɎɥ.  

ȼɋɓɡ ɓɆ ɆɐɜɎɎ ɕɔɊɈɋɖɌɋɓɡ ɗɎɑɢɓɡɒ ɐɔɑɋɇɆɓɎɥɒ.  

ȮɓɚɑɥɜɎɔɓɓɡɋ ɕɔɘɋɖɎ ɒɔɉəɘ ɇɡɘɢ ɕɔɐɖɡɘɡ ɖɔɗɘɔɒ ɗɘɔɎɒɔɗɘɎ ɒɆɘɋɖɎɆɑɢɓɡɛ ɆɐɘɎɈɔɈ 

ɐɔɒɕɆɓɎɎ.  

 

 

4.2  ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɆɐɜɎɏ 

 

ȴɗɓɔɈɓɡɒ ɔɘɑɎɝɎɋɒ ɆɐɜɎɏ ɔɘ ɊɖəɉɎɛ ɈɎɊɔɈ ɎɓɈɋɗɘɎɜɎɏ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɆɐɜɎɥ ɊɆɋɘ 

ɗɈɔɋɒə ɈɑɆɊɋɑɢɜə ɕɖɆɈɔ ɓɆ ɝɆɗɘɢ ɊɔɛɔɊɔɈ Ɏ ɆɐɘɎɈɔɈ ɐɔɖɕɔɖɆɜɎɎ. ȦɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ 

ɐɔɒɕɆɓɎɎ ɖɆɈɋɓ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ Ɉɗɋɛ ɈɡɕəɗɐɔɈ ɆɐɜɎɏ. ȼɋɓɆ ɆɐɜɎɎ ɕɖɎ Ɉɡɕəɗɐɋ 

(ɣɒɎɗɗɎɎ) ɓɋ ɒɔɌɋɘ ɇɡɘɢ ɓɎɌɋ ɋɋ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ.  

 

 

Ȩ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɗɔɈɔɐəɕɓɔɗɘɎ ɕɖɆɈ, ɐɔɘɔɖɡɒɎ ɆɐɜɎɥ ɓɆɊɋɑɥɋɘ ɗɈɔɋɉɔ ɈɑɆɊɋɑɢɜɆ, 

ɆɐɜɎɎ ɕɔɊɖɆɍɊɋɑɥɤɘɗɥ ɓɆ ɗɑɋɊəɤɟɎɋ ɐɆɘɋɉɔɖɎɎ:  
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43  ȷɆɒɔəɝɎɘɋɑɢ 

 

 
 

ȦɐɜɎɎ ɗ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ Ɏ ɇɋɍɓɔɒɎɓɆɑɢɓɡɋ ɆɐɜɎɎ  

 

ȦɐɜɎɎ ɗ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ:  

 

ȴɇɠɋɒ ɕɖɆɈ, ɍɆɐɖɋɕɑɋɓɓɡɛ ɍɆ ɆɐɜɎɋɏ ɗ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ, ɍɆɈɎɗɎɘ ɔɘ ɖɆɍɒɋɖɆ 

əɗɘɆɈɓɔɉɔ ɐɆɕɎɘɆɑɆ. ȹɗɘɆɈɓɔɏ ɐɆɕɎɘɆɑ ɐɔɒɕɆɓɎɎ ɊɔɑɌɋɓ ɇɡɘɢ ɖɆɈɋɓ ɔɇɟɋɏ 

ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ Ɉɗɋɛ ɈɡɕəɗɐɔɈ ɆɐɜɎɏ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɑɤɇɔɏ ɖɔɗɘ ɗɘɔɎɒɔɗɘɎ 

ɐɔɒɕɆɓɎɎ (ɍɆ ɗɝɋɘ ɖɋɍɋɖɈɔɈ, ɗɐɖɡɘɡɛ ɖɋɍɋɖɈɔɈ ɎɑɎ ɈɓɋɇɆɑɆɓɗɔɈɡɛ ɆɐɘɎɈɔɈ, ɘɆɐɎɛ ɐɆɐ 

ɖɔɗɘ ɍɆɐɆɍɔɈ) ɕɔɈɑɋɝɋɘ ɍɆ ɗɔɇɔɏ ɖɔɗɘ ɖɡɓɔɝɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ (ɔɓɎ ɕɖɋɈɡɗɥɘ ɓɔɒɎɓɆɑ). 

Ȩ ɣɘɔɏ ɗɎɘəɆɜɎɎ ɍɆɊɆɝɋɏ ɇɎɖɌɎ ɥɈɑɥɋɘɗɥ ɔɕɖɋɊɋɑɋɓɎɋ çɈɖɋɒɋɓɓɔɏ ɜɋɓɓɔɗɘɎè ɆɐɜɎɎ.  

 

  

ʂʨʠʪʝʨʠʠ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʘʢʮʠʡ   

ɼʝʥʦʤʠʥʘʮʠʷ 
ʘʢʮʠʦʥʝʨʥʦʛʦ  

ʢʘʧʠʪʘʣʘ 
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ʧʝʨʝʜʘʯʠ ʘʢʮʠʡ 

ʆʩʦʙrʝ ʚʠʜʳ 

ʘʢʮʠʡ   

ɼʘʪʘ ʚʳʧʫʩʢʘ 

ʆʙʲʝʤ ʧʨʘʚ 
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ʅʘ ʧʨʝʜʲʷʚʠʪʝʣʷ   

ʀʤʝʥʥʳʝ   

ʅʦʚʳʝ ʚʳʧʫʩʢʠ   

ʉʫʱʝʩʪʚʫʶʱʠʝ ʘʢʮʠʠ   

ʆʙʳʢʥʦʚʝʥʥʳʝ   

ʇʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʝ   

ʂʘʟʥʘʯʝʡʩʢʠʝ   

ɹʦʥʫʩʥʳʝ   

ɸʢʮʠʠ ʩʦʪʨʫʜʥʠʢʦʚ   



 

 

44  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȧɋɍɓɔɒɎɓɆɑɢɓɡɋ ɆɐɜɎɎ:  

 

ȷɔɈɔɐəɕɓɔɗɘɢ ɕɖɆɈ ɕɔ ɇɋɍɓɔɒɎɓɆɑɢɓɡɒ ɆɐɜɎɥɒ ɔɕɖɋɊɋɑɥɋɘɗɥ ɈɡɖɆɌɋɓɓɔɏ Ɉ ɕɖɔɜɋɓɘɆɛ 

Ɋɔɑɋɏ Ɉ ɆɐɘɎɈɆɛ ɐɔɒɕɆɓɎɎ. ȧɋɍɓɔɒɎɓɆɑɢɓɡɋ ɆɐɜɎɎ ɓɋ ɗɔɔɘɈɋɘɗɘɈəɤɘ ɚɎɐɗɎɖɔɈɆɓɓɔɒə 

ɔɇɠɋɒə ɐɆɕɎɘɆɑɆ, ɘɆɐ ɐɆɐ ɆɐɘɎɈɡ ɐɔɒɕɆɓɎɎ ɕɔɊɈɋɖɌɋɓɡ ɕɔɗɘɔɥɓɓɡɒ ɎɍɒɋɓɋɓɎɥɒ. 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɗɘɔɎɒɔɗɘɢ ɇɋɍɓɔɒɎɓɆɑɢɓɡɛ ɆɐɜɎɏ ɒɔɌɋɘ ɇɡɘɢ ɕɖɋɊɗɘɆɈɑɋɓɆ ɘɔɑɢɐɔ ɐɆɐ 

Ɋɔɑɥ, ɘ.ɋ. ɐɆɐ, ɓɆɕɖɎɒɋɖ, ɖɡɓɔɝɓɆɥ ɗɘɔɒɔɗɘɢ ɆɐɜɎɎ, ɗɔɗɘɆɈɑɥɤɟɋɏ 1/100,000 ɝɆɗɘɢ 

ɔɗɓɔɈɓɔɉɔ ɐɆɕɎɘɆɑɆ ɐɔɒɕɆɓɎɎ.  

 

ȸɋɔɖɋɘɎɝɋɗɐɎ, ɒɋɌɊə ɆɐɜɎɋɏ ɗ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ Ɏ ɇɋɍɓɔɒɎɓɆɑɢɓɔɏ ɆɐɜɎɋɏ ɓɋɘ 

ɓɎɐɆɐɔɉɔ ɖɆɍɑɎɝɎɥ, ɘɆɐ ɐɆɐ ɆɐɜɎɥ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ 100 ɘɋɓɉɋ ɕɖɎ ɆɐɜɎɔɓɋɖɓɔɒ 

ɐɆɕɎɘɆɑɋ 100,000,000 ɘɋɓɉɋ ɇəɊɋɘ ɆɓɆɑɔɉɎɝɓɆ ɇɋɍɓɔɒɎɓɆɑɢɓɔɏ ɆɐɜɎɎ ɖɆɈɓɔɏ 

1/1,000,000. ȶɔɗɘ ɎɑɎ ɗɔɐɖɆɟɋɓɎɋ ɆɐɘɎɈɔɈ ɐɔɒɕɆɓɎɎ ɈɗɑɋɊɗɘɈɎɋ, ɓɆɕɖɎɒɋɖ, 

Ɉɓəɘɖɋɓɓɋɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɎɑɎ ɕɔɑəɝɋɓɓɡɛ əɇɡɘɐɔɈ ɔɘɖɆɍɎɘɗɥ ɑɎɞɢ ɓɆ ɘɋɐəɟɋɏ 

ɖɡɓɔɝɓɔɏ ɗɘɔɎɒɔɗɘɎ ɆɐɜɎɎ, ɓɔ ɓɋ ɓɆ Ɋɔɑɋ Ɉ ɐɆɕɎɘɆɑɋ ɐɔɒɕɆɓɎɎ.  

 

ȫɗɑɎ ɇɋɍɓɔɒɎɓɆɑɢɓɆɥ ɆɐɜɎɥ ɔɐɆɍɡɈɆɋɘɗɥ ɕɋɖɋɔɜɋɓɋɓɓɔɏ Ɏ ɓɋ ɓɆɛɔɊɎɘ ɗɕɖɔɗɆ ɓɆ ɖɡɓɐɋ, 

ɖəɐɔɈɔɊɗɘɈɔ ɐɔɒɕɆɓɎɎ ɔɇɡɝɓɔ ɕɖɎɓɎɒɆɋɘ ɖɋɞɋɓɎɋ ɔɇ əɗɘɆɓɔɈɑɋɓɎɎ ɓɔɈɔɏ ɓɔɒɎɓɆɑɢɓɔɏ 

ɗɘɔɎɒɔɗɘɎ. ȫɗɑɎ Ɍɋ ɜɋɓɆ ɖɋɍɐɔ ɎɊɋɘ ɈɈɋɖɛ ɈɗɑɋɊɗɘɈɎɋ, ɓɆɕɖɎɒɋɖ, ɕɔɗɑɋɊɔɈɆɘɋɑɢɓɔɏ 

ɕɔɑɎɘɎɐɎ Ɉɓəɘɖɋɓɓɋɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ, ɘɔ ɈɔɍɓɎɐɆɋɘ ɓɋɔɇɛɔɊɎɒɔɗɘɢ ɊɋɑɋɓɎɥ ɆɐɜɎɏ. 

ȸɔɉɊɆ, ɐ ɕɖɎɒɋɖə, 1/10,000 ɆɐɜɎɥ ɒɔɌɋɘ ɇɡɘɢ ɕɔɊɋɑɋɓɆ ɓɆ ɊɈɋ ɕɔ 1/20,000, ɝɘɔ 

ɕɖɎɈɋɊɋɘ ɐ ɕɆɊɋɓɎɤ ɜɋɓɡ Ɉ ɊɈɆ ɖɆɍɆ. ȸɆɐɔɋ ɊɋɑɋɓɎɋ ɘɖɋɇəɋɘ ɕɖɔɈɋɊɋɓɎɥ ɓɔɈɔɏ 

ɣɒɎɗɗɎɎ ɆɐɜɎɏ, ɝɘɔ ɘɖɋɇəɋɘ ɈɡɗɔɐɎɛ ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɡɛ ɎɍɊɋɖɌɋɐ.  

 

 

ȦɐɜɎɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ Ɏ Ɏɒɋɓɓɡɋ ɆɐɜɎɎ  

 

ȦɐɜɎɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ:  

 

ȰɔɒɕɆɓɎɥ ɔɇɥɍɆɓɆ ɈɡɕəɗɘɎɘɢ ɆɐɜɎɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ, ɋɗɑɎ Ɏɓɔɋ ɓɋ ɍɆɐɖɋɕɑɋɓɔ ȹɗɘɆɈɔɒ 

ɐɔɒɕɆɓɎɎ. ȴɗɓɔɈɓɔɏ ɔɗɔɇɋɓɓɔɗɘɢɤ ɆɐɜɎɏ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɔɓɎ 

ɕɋɖɋɊɆɤɘɗɥ ɕɖɔɗɘɡɒ ɈɖəɝɋɓɎɋɒ ɗɋɖɘɎɚɎɐɆɘɆ ɓɔɈɔɒə ɊɋɖɌɆɘɋɑɤ. ȸɆɐ ɐɆɐ ɈɑɆɊɋɑɋɜ 

ɗɋɖɘɎɚɎɐɆɘɆ ɆɐɜɎɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ ɗɝɎɘɆɋɘɗɥ ɗɔɇɗɘɈɋɓɓɎɐɔɒ ɆɐɜɎɏ, əɊɔɗɘɔɈɋɖɥɋɒɡɛ 

ɗɋɖɘɎɚɎɐɆɘɔɒ, ɘɔ ɘɔɑɢɐɔ ɕɖɋɊɠɥɈɎɘɋɑɢ ɣɘɔɏ ɇəɒɆɉɎ ɒɔɌɋɘ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɕɖɆɈɆɒɎ,  

ɗ ɓɋɏ ɗɈɥɍɆɓɓɡɒɎ.  

 

Ȯɒɋɓɓɡɋ ɆɐɜɎɎ:  

 

ȮɒɋɓɓɆɥ ɆɐɜɎɥ ɗɔɊɋɖɌɎɘ əɐɆɍɆɓɎɋ ɓɆ Ɏɒɥ ɈɑɆɊɋɑɢɜɆ ɆɐɜɎɎ, Ɏ Ɉɗɋ ɆɐɜɎɔɓɋɖɡ 

ɕɖɔɕɎɗɆɓɡ Ɉ ɘɆɐ ɓɆɍɡɈɆɋɒɔɒ ȶɋɋɗɘɖɋ ɆɐɜɎɔɓɋɖɔɈ ɐɔɒɕɆɓɎɎ. ȵɋɖɋɊɆɝɆ Ɏɒɋɓɓɔɏ ɆɐɜɎɎ 

ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɕəɘɋɒ ɈɖəɝɋɓɎɥ Ɏ ɘɖɋɇəɋɘ ɓɆɑɎɝɎɥ ɕɋɖɋɊɆɘɔɝɓɔɏ ɓɆɊɕɎɗɎ (ɝɘɔ 

ɛɆɖɆɐɘɋɖɓɔ Ɋɑɥ ɔɖɊɋɖɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɎ), ɗɊɋɑɆɓɓɔɏ Ɉɓɋɗɋɓɓɡɒ Ɉ ɖɋɋɗɘɖ ɊɋɖɌɆɘɋɑɋɒ 

ɆɐɜɎɎ, Ɇ ɘɆɐɌɋ ɈɓɋɗɋɓɎɋɒ ɕɋɖɋɊɆɘɔɝɓɔɏ ɍɆɕɎɗɎ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ Ɉ ɖɋɋɗɘɖ ɆɐɜɎɔɓɋɖɔɈ. 

ȮɒɋɓɓɆɥ ɆɐɜɎɥ ɒɔɌɋɘ ɇɡɘɢ ɕɋɖɋɊɆɓɆ ɕəɘɋɒ ɕɋɖɋɊɆɘɔɝɓɔɏ ɓɆɊɕɎɗɎ (Ɉɓɋɗɋɓɓɡɏ Ɉ ɖɋɋɗɘɖ 

ɊɋɖɌɆɘɋɑɢ ɊɋɑɆɋɘ ɓɆɊɕɎɗɢ ɓɆ ɔɇɖɆɘɓɔɏ ɗɘɔɖɔɓɋ ɗɋɖɘɎɚɎɐɆɘɆ çɈ ɕɔɑɢɍə ...è Ɏ əɐɆɍɡɈɆɋɘ 

Ɏɒɥ ɕɔɐəɕɆɘɋɑɥ, ɒɋɗɘɔ, ɊɆɘə Ɏ ɗɘɆɈɎɘ ɗɈɔɤ ɕɔɊɕɎɗɢ), Ɇ ɘɆɐɌɋ ɗ ɕɔɒɔɟɢɤ ɇɑɆɓɐɔɈɔɏ 

ɕɋɖɋɊɆɘɔɝɓɔɏ ɓɆɊɕɎɗɎ (Ɉ ɘɆɐɔɒ ɗɑəɝɆɋ ɘɖɋɇəɋɘɗɥ ɘɔɑɢɐɔ ɕɔɗɘɆɈɎɘɢ ɕɔɊɕɎɗɢ, Ɇ Ɏɒɋɓɓɔɏ 

ɗɋɖɘɎɚɎɐɆɘ ɗɘɆɓɔɈɎɘɗɥ ɆɓɆɑɔɉɎɝɓɡɒ ɗɋɖɘɎɚɎɐɆɘə ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ).  

 



 

 www.kase.kz  

45  ȷɆɒɔəɝɎɘɋɑɢ 

ȵɔɊɐɑɆɗɗ Ɏɒɋɓɓɡɛ ɆɐɜɎɏ: Ɏɒɋɓɓɡɋ ɆɐɜɎɎ ɗ ɔɉɖɆɓɎɝɋɓɓɡɒ ɕɖɆɈɔɒ ɕɋɖɋɊɆɝɎ. ȸɆɐɔɏ ɈɎɊ 

ɆɐɜɎɏ ɖɆɗɕɖɔɗɘɖɆɓɋɓ Ɉ ɐɔɒɕɆɓɎɥɛ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɓɆ ɗɒɋɓə ɆɐɜɎɔɓɋɖɆ ɘɖɋɇəɋɘɗɥ 

ɕɔɑəɝɋɓɎɋ ɗɔɉɑɆɗɎɥ ɐɔɒɕɆɓɎɎ-ɣɒɎɘɋɓɘɆ.  

 

 

ȵɖɋɎɒəɟɋɗɘɈɆ Ɏ ɓɋɊɔɗɘɆɘɐɎ Ɏɒɋɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɒɔɌɓɔ ɔɇɔɇɟɎɘɢ ɗɑɋɊəɤɟɎɒ 

ɔɇɖɆɍɔɒ:  

 

 

 
 

ȴɇɡɐɓɔɈɋɓɓɡɋ Ɏ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ  

 

ȴɇɡɐɓɔɈɋɓɓɡɋ ɆɐɜɎɎ:  

 

ȪɋɖɌɆɘɋɑɢ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ ɕɔɑɢɍəɋɘɗɥ ɈɗɋɒɎ ɕɖɆɈɆɒɎ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɍɆɐɔɓɔɒ ɔɇ 

ɆɐɜɎɔɓɋɖɓɡɛ ɔɇɟɋɗɘɈɆɛ, Ɇ Ɏɒɋɓɓɔ:  

 

ȵɖɆɈɔ ɉɔɑɔɗɆ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ  

ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɎɓɚɔɖɒɆɜɎɎ ɔ ɛɔɊɋ ɔɇɟɋɉɔ ɉɔɊɔɈɔɉɔ ɗɔɇɖɆɓɎɥ ɆɐɜɎɔɓɋɖɔɈ  

ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɊɎɈɎɊɋɓɊɔɈ  

ȵɖɋɎɒɋɟɋɗɘɈɋɓɓɡɋ ɕɖɆɈɆ Ɉ ɗɑəɝɆɋ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ  

ȵɖɆɈɔ ɓɆ Ɋɔɑɤ Ɉ ɔɗɘɆɘɔɝɓɡɛ ɆɐɘɎɈɆɛ ɕɔɗɑɋ ɑɎɐɈɎɊɆɜɎɎ ɐɔɒɕɆɓɎɎ  

ȵɖɆɈɔ ɓɆ ɔɇɌɆɑɔɈɆɓɎɋ ɖɋɞɋɓɎɏ, ɕɖɎɓɥɘɡɛ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ  

ȵɖɆɈɔ ɕɖɎɗəɘɗɘɈɔɈɆɘɢ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ  

 

 

 

 

 

 

 

  
ʇʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʠʤʝʥʥʳʭ ʘʢʮʠʡ   

ʇʨʝʠʤʫʱʝʩʪʚʘ   ʅʝʜʦʩʪʘʪʢʠ    

  

Â   ʆʧʨʝʜʝʣʝʥʠʝ ʦʩʥʦʚʥʦʛʦ ʢʘʧʠʪʘʣʘ   
Â   ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʢʘʧʠʪʘʣʝ   

Â   ʇʨʝʜʦʪʚʨʘʱʝʥʠʝ ʫʭʦʜʘ ʦʪ ʥʘʣʦʛʦʚ   
Â   ɿʘʱʠʪʘ ʦʪ ʥʝʞʝʣʘʝʤʦʛʦ 
ʧʦʛʣʦʱʝʥʠʷ (=ʟʘʱʠʪʘ ʦʪ 

ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʦʣʴʰʠʥʩʪʚʘ ʛʦʣʦʩʦʚ)    

  

Â   ʋʩʣʦʞʥʝʥʠʝ ʚʟʘʠʤʦʟʘʤʝʥʷʝʤʦʩʪʠ    
Â   ɺʳʩʦʢʠʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ 

ʠʟʜʝʨʞʢʠ  

  



 

 

46  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȵɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ:  

 

ȳɋɐɔɘɔɖɡɋ Ɏɍ ɣɘɎɛ ɕɖɆɈ Ɉ ɒɔɊɎɚɎɜɎɖɔɈɆɓɓɔɒ ɈɎɊɋ ɖɆɗɕɖɔɗɘɖɆɓɥɤɘɗɥ Ɏ ɓɆ ɊɋɖɌɆɘɋɑɋɏ 

ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ, ɓɋɐɔɘɔɖɡɋ ɕɖɆɈɆ ɔɘɗəɘɗɘɈəɤɘ ə ɓɎɛ ɕɔɑɓɔɗɘɢɤ. 

ȵɖɋɎɒəɟɋɗɘɈɔ ɣɘɎɛ ɆɐɜɎɏ Ɉ ɘɔɒ, ɝɘɔ ɔɘɊɋɑɢɓɡɋ ɕɖɆɈɆ ɕɔ ɓɎɒ ɍɓɆɝɎɘɋɑɢɓɔ ɖɆɗɞɎɖɋɓɡ, 

ɐɆɐ, ɓɆɕɖɎɒɋɖ, ə ɆɐɜɎɎ ɗ ɓɋɗɐɔɑɢɐɎɒɎ ɉɔɑɔɗɆɒɎ ɎɑɎ ə ɆɐɜɎɎ, ɊɆɤɟɋɏ ɕɖɆɈɔ ɓɆ 

ɕɔɑəɝɋɓɎɋ ɇɔɑɋɋ ɈɡɗɔɐɎɛ ɊɎɈɎɊɋɓɊɔɈ. ȸɆɐɎɋ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ ɓɆɍɡɈɆɤɘɗɥ 

ɆɇɗɔɑɤɘɓɡɒɎ. ȸɔ ɋɗɘɢ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ, ɕɖɆɈɆ ɕɔ ɐɔɘɔɖɡɒ əɖɋɍɆɓɡ, 

ɓɆɕɖɎɒɋɖ, ɔɘɗəɘɗɘɈəɋɘ ɕɖɆɈɔ ɉɔɑɔɗɆ ɎɑɎ ɓɋ ɗəɟɋɗɘɈəɋɘ ɕɖɆɈɆ ɓɆ ɕɔɑəɝɋɓɎɋ ɇɔɑɋɋ 

ɈɡɗɔɐɎɛ ɊɎɈɎɊɋɓɊɔɈ, ɓɆɍɡɈɆɤɘɗɥ ɔɘɓɔɗɎɘɋɑɢɓɡɒɎ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɒɎ ɆɐɜɎɥɒɎ.  

 

 

ȵɖɋɎɒəɟɋɗɘɈɆ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ ɍɆɐɑɤɝɆɤɘɗɥ Ɉ ɗɑɋɊəɤɟɋɒ:  

 

 

 
 

ȴɗɔɇɔɋ ɈɓɎɒɆɓɎɋ ɗɑɋɊəɋɘ ɔɇɖɆɘɎɘɢ ɓɆ ɔɜɋɓɐə ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ ɓɆ ɚɔɓɊɔɈɡɛ 

ɇɎɖɌɆɛ. Ȯɛ ɐɔɘɎɖɔɈɐɎ Ɉ ɓɋɐɔɘɔɖɡɛ ɗɑəɝɆɥɛ ɕɖɋɈɡɞɆɤɘ, Ɇ Ɉ ɊɖəɉɎɛ ɗɑəɝɆɥɛ 

ɔɐɆɍɡɈɆɤɘɗɥ ɓɎɌɋ ɐɔɘɎɖɔɈɔɐ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ. ȸɆɐɆɥ ɗɎɘəɆɜɎɥ ɔɇɠɥɗɓɥɋɘɗɥ 

ɖɆɍɑɎɝɓɔɏ ɗɔɈɔɐəɕɓɔɗɘɢɤ ɕɖɆɈ, ɍɆɐɖɋɕɑɋɓɓɡɛ ɍɆ ɈɑɆɊɋɑɢɜɆɒɎ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ 

ɆɐɜɎɏ. ȴɘɓɔɗɎɘɋɑɢɓɡɋ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ (ɇɋɍ ɕɖɆɈɆ ɉɔɑɔɗɆ, ɓɆɕɖɎɒɋɖ) ɇəɊəɘ 

ɐɔɘɎɖɔɈɆɘɢɗɥ ɓɎɌɋ, Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ ɜɋɓɆ ɓɆ Ɇɇɗɔɑɤɘɓɡɋ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ (ɗ 

ɓɋɗɐɔɑɢɐɎɒɎ ɉɔɑɔɗɆɒɎ ɎɑɎ ɇɔɑɋɋ ɈɡɗɔɐɎɒɎ ɊɎɈɎɊɋɓɊɆɒɎ) ɇəɊɋɘ Ɉɡɞɋ, ɝɋɒ ɜɋɓɆ 

ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ.  

 

 

ȳɎɌɋ ɕɖɎɈɔɊɎɘɗɥ ɐɑɆɗɗɎɚɎɐɆɜɎɥ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ: 

 

 

  
  

  
Â   ʈʘʩʰʠʨʝʥʥʦʝ ʧʨʘʚʦ ʛʦʣʦʩʘ (ʥʘʧʨʠʤʝʨ, ʥʝʩʢʦʣʴʢʦ ʛʦʣʦʩʦʚ)   
Â   ʆʛʨʘʥʠʯʝʥʠʝ ʧʨʘʚʘ ʛʦʣʦʩʘ (ʦʛʨʘʥʠʯʝʥʠʝ ʧʨʘʚʘ ʛʦʣʦʩʘ ʦʧʨʝʜʝʣʝʥʥʦʡ 
ʜʦʣʝʡ ʩ ʮʝʣʴʶ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʧʦʣʫʯʝʥʠʝ ʙʦʣʴʰʠʥʩʪʚʘ ʛʦʣʦʩʦʚ)   

Â   ʇʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʜʠʚʠʜʝʥʜʦʚ    

Â   ʇʨʝʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʣʫʯʝʥʠʷ ʜʠʚʠʜʝʥʜʦʚ    

Â   ʋʚʝʣʠʯʝʥʠʝ ʢʘʧʠʪʘʣʘ ʥʝ ʚʝʜʝʪ ʢ ʠʟʤʝʥʝʥʠʶ ʦʙʲʝʤʘ ʧʨʘʚʘ ʛʦʣʦʩʘ 

ʘʢʮʠʦʥʝʨʦʚ 

  
  
  

ʇʨʝʠʤʫʱʝʩʪʚʘ ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʭ ʘʢʮʠʡ 
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ȵɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ ɗ ɕɖɆɈɔɒ ɉɔɑɔɗɆ:  

ȸɆɐɔɏ ɘɎɕ ɆɐɜɎɏ ɊɆɋɘ ɗɈɔɋɒə ɊɋɖɌɆɘɋɑɤ ɗɖɆɍə ɓɋɗɐɔɑɢɐɔ ɉɔɑɔɗɔɈ.  

 

 

ȦɐɜɎɎ, ɊɆɤɟɎɋ ɔɗɔɇɡɋ ɕɖɆɈɆ Ɉ ɗɑəɝɆɋ ɑɎɐɈɎɊɆɜɎɎ:  

Ƀɘɔɘ ɘɎɕ ɆɐɜɎɏ ɊɆɋɘ ɗɈɔɋɒə ɊɋɖɌɆɘɋɑɤ ɕɖɆɈɔ ɕɖɋɎɒəɟɋɗɘɈɋɓɓɔɉɔ ɘɖɋɇɔɈɆɓɎɥ ɓɆ 

ɔɗɘɆɘɔɝɓɡɋ ɆɐɘɎɈɡ ɐɔɒɕɆɓɎɎ Ɉ ɗɑəɝɆɋ ɑɎɐɈɎɊɆɜɎɎ.  

 

 

ȦɐɜɎɎ ɗ ɕɖɋɎɒəɟɋɗɘɈɋɓɓɡɒ ɕɖɆɈɔɒ ɓɆ ɕɔɑəɝɋɓɎɋ ɊɎɈɎɊɋɓɊɔɈ (ɈɡɊɋɑɥɤɘ ɝɋɘɡɖɋ 

ɕɔɊɐɑɆɗɗɆ):  

ȦɐɜɎɎ ɗ ɕɖɋɎɒəɟɋɗɘɈɋɓɓɡɒ ɕɖɆɈɔɒ ɘɖɋɇɔɈɆɓɎɥ ɓɆ ɊɎɈɎɊɋɓɊɡ. ȪɋɖɌɆɘɋɑɢ ɘɆɐɎɛ ɆɐɜɎɏ 

Ɏɒɋɋɘ ɕɖɋɎɒəɟɋɗɘɈɋɓɓɔɋ ɕɖɆɈɔ ɘɖɋɇɔɈɆɓɎɥ ɓɆ ɖɆɗɕɖɋɊɋɑɥɋɒɡɏ ɊɔɛɔɊ Ɋɔ ɈɡɕɑɆɘɡ 

ɊɎɈɎɊɋɓɊɔɈ ɊɋɖɌɆɘɋɑɥɒ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ. ȴɗɘɆɘɔɝɓɡɏ ɊɔɛɔɊ ɇəɊɋɘ ɖɆɗɕɖɋɊɋɑɋɓ 

ɒɋɌɊə ɊɋɖɌɆɘɋɑɥɒɎ ɔɇɡɐɓɔɈɋɓɓɡɛ Ɏ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ.  

ȦɐɜɎɎ ɗ ɕɖɋɎɒəɟɋɗɘɈɋɓɓɡɒ ɕɖɆɈɔɒ ɓɆ ɕɔɑəɝɋɓɎɋ ɊɔɇɆɈɔɝɓɡɛ ɊɎɈɎɊɋɓɊɔɈ 

ȱɎɒɎɘɓɡɋ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ: ɓɆ ɊɎɈɎɊɋɓɊɡ, ɈɡɕɑɆɝɎɈɆɋɒɡɋ ɕɔ ɑɎɒɎɘɓɡɒ 

ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɒ ɆɐɜɎɥɒ, ɓɆɐɑɆɊɡɈɆɋɘɗɥ ɔɉɖɆɓɎɝɋɓɎɋ ɗɈɋɖɛə.  

ȰəɒəɑɥɘɎɈɓɡɋ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ ɆɐɜɎɎ: ɔɗɓɔɈɓɔɏ ɔɘɑɎɝɎɘɋɑɢɓɔɏ ɝɋɖɘɔɏ ɣɘɔɉɔ ɘɎɕɆ 

ɆɐɜɎɏ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɊɎɈɎɊɋɓɊɡ ɕɔ ɓɎɒ ɓɆɝɎɗɑɥɤɘɗɥ ɊɆɌɋ Ɉ ɕɋɖɎɔɊ, ɐɔɉɊɆ ɐɔɒɕɆɓɎɥ 

ɘɋɖɕɎɘ əɇɡɘɔɐ. Ƀɘɔ ɓɋ ɔɍɓɆɝɆɋɘ, ɔɊɓɆɐɔ, ɝɘɔ Ɉ əɇɡɘɔɝɓɡɋ ɕɋɖɎɔɊɡ ɊɎɈɎɊɋɓɊɡ 

ɈɡɕɑɆɝɎɈɆɤɘɗɥ. Ȩɒɋɗɘɔ ɣɘɔɉɔ ɔɓɎ ɆɐɐəɒəɑɎɖəɤɘɗɥ Ɏ ɕɔɊɑɋɌɆɘ ɈɡɕɑɆɘɋ ɊɋɖɌɆɘɋɑɥɒ 

ɐəɒəɑɥɘɎɈɓɡɛ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ Ɋɔ ɔɝɋɖɋɊɓɔɏ ɈɡɕɑɆɘɡ ɊɎɈɎɊɋɓɊɔɈ 

ɊɋɖɌɆɘɋɑɥɒ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ.  

 

 

 

 

 

 

 

  
ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʭ ʘʢʮʠʡ   

ʩ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʳʤʠ 

ʧʨʘʚʘʤʠ ʥʘ 

ʜʠʚʠʜʝʥʜʳ 

ʉ ʦʩʦʙʳʤʠ ʧʨʘʚʘʤʠ 

ʚ ʩʣʫʯʘʝ 

ʣʠʢʚʠʜʘʮʠʠ  

  

  

ʇʨʝʠʤʫʱʝʩʪʚʝʥʥʦʝ 

ʧʨʘʚʦ ʪʨʝʙʦʚʘʥʠʷ 

ʜʠʚʠʜʝʥʜʦʚ 
  

  

ʇʨʝʠʤʫʱʝʩʪʚʝʥʥʦʝ 
ʧʨʘʚʦ ʥʘ ʜʦʙʘʚʦʯʥʳʝ 
ʜʠʚʠʜʝʥʜʳ    

  

ʃʠʤʠʪʥʳʝ 

ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʝ 

ʘʢʮʠʠ  
  

  

ʂʫʤʫʣʷʪʠʚʥʳʝ 

ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʝ 

ʘʢʮʠʠ  
  

  

ʩ ʧʨʘʚʦʤ ʛʦʣʦʩʘ   



 

 

48  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȴɗɔɇɡɋ ɈɎɊɡ ɆɐɜɎɏ  

 

ȰɆɍɓɆɝɋɏɗɐɎɋ ɆɐɜɎɎ:  

ȸɆɐɎɋ ɆɐɜɎɎ ɈɡɐəɕɆɤɘɗɥ ɐɔɒɕɆɓɎɋɏ-ɣɒɎɘɋɓɘɔɒ Ɏ ɒɔɉəɘ ɇɡɘɢ ɐɆɐ Ɏɍɠɥɘɡ Ɏɍ ɔɇɖɆɟɋɓɎɥ, 

ɘɆɐ Ɏ ɕɖɔɊɆɓɡ ɗɓɔɈɆ ɓɆ ɖɡɓɐɋ. ɃɘɎ ɆɐɜɎɎ ɈɡɕəɗɐɆɤɘɗɥ, ɓɔ ɓɋ ɓɆɛɔɊɥɘɗɥ Ɉ ɔɇɖɆɟɋɓɎɎ. 

ȴɓɎ ɓɋ ɊɆɤɘ ɕɖɆɈɆ ɉɔɑɔɗɆ Ɏ ɕɔ ɓɎɒ ɓɋ ɓɆɝɎɗɑɥɤɘ ɊɎɈɎɊɋɓɊɔɈ.  

ȦɐɜɎɎ ɗɔɘɖəɊɓɎɐɔɈ:  

ȵɔ ɗəɘɎ ɣɘɔ ɔɇɡɝɓɡɋ ɆɐɜɎɎ, ɐɔɘɔɖɡɋ ɐɔɒɕɆɓɎɥ-ɣɒɎɘɋɓɘ ɕɖɋɊɑɆɉɆɋɘ ɕɖɎɔɇɖɋɗɘɎ ɗɈɔɎɒ 

ɗɔɘɖəɊɓɎɐɆɒ (ɐɆɐ ɔɊɓɆ Ɏɍ ɒɋɖ ɕɔɈɡɞɋɓɎɥ ɑɔɥɑɢɓɔɗɘɎ ɗɔɘɖəɊɓɎɐɔɈ).  

ȧɔɓəɗɓɡɋ (ɓɋɔɕɑɆɝɎɈɆɋɒɡɋ) ɆɐɜɎɎ:  

ɃɘɎ ɆɐɜɎɎ ɥɈɑɥɤɘɗɥ ɖɋɍəɑɢɘɆɘɔɒ ɐɔɓɈɋɖɘɆɜɎɎ ɖɋɍɋɖɈɔɈ Ɉ ɔɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ ɐɔɒɕɆɓɎɎ. 

ȵɔ ɗɈɔɋɏ ɗəɘɎ ɔɓɎ ɥɈɑɥɤɘɗɥ ɔɕɋɖɆɜɎɋɏ ɍɆɒɋɓɡ ɔɊɓɔɉɔ ɊɔɑɉɆ ɓɆ Ɋɖəɉɔɏ, ɕɖɎ ɣɘɔɒ 

ɆɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ ɔɗɘɆɋɘɗɥ ɓɋɎɍɒɋɓɓɡɒ (ɘɆɐɆɥ ɔɕɋɖɆɜɎɥ ɕɔ-Ɋɖəɉɔɒə ɓɆɍɡɈɆɋɘɗɥ 

əɈɋɑɎɝɋɓɎɋɒ ɔɗɓɔɈɓɔɉɔ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ).  

 

 

4.3  ȷɕɔɗɔɇɡ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ  

 

ȷəɟɋɗɘɈəɋɘ ɝɋɘɡɖɋ ɔɗɓɔɈɓɡɛ ɗɕɔɗɔɇɡ əɈɋɑɎɝɋɓɎɥ ɔɗɓɔɈɓɔɉɔ ɐɆɕɎɘɆɑɆ:  

 

 

 
 

 

ȴɇɡɝɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ: 

 

ȶɋɞɋɓɎɋ ɔɇ ɔɇɡɝɓɔɒ əɈɋɑɎɝɋɓɎɎ ɐɆɕɎɘɆɑɆ ɕɖɎɓɎɒɆɋɘɗɥ 75% (ɐɆɐ, ɓɆɕɖɎɒɋɖ,  

Ɉ ȦɈɗɘɖɎɎ) ɉɔɑɔɗɔɈ, ɕɖɋɊɗɘɆɈɑɋɓɓɡɛ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ. ȫɗɑɎ 

ɐɆɕɎɘɆɑ ɐɔɒɕɆɓɎɎ ɗɔɗɘɔɎɘ Ɏɍ ɆɐɜɎɏ ɖɆɍɓɔɉɔ ɈɎɊɆ, ɘɔ Ɋɑɥ ɕɖɎɓɥɘɎɥ ɖɋɞɋɓɎɥ ɕɔ ɐɆɌɊɔɒə 

ɈɎɊə ɘɖɋɇəɋɘɗɥ 2/3 ɉɔɑɔɗɔɈ.  

 

Ȩ ɗɑəɝɆɋ ɕɖɔɈɋɊɋɓɎɥ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ, ɐɆɌɊɡɏ ɆɐɜɎɔɓɋɖ ɕɔɑəɝɆɋɘ ɕɖɆɈɔ ɓɆ 

ɕɖɎɔɇɖɋɘɋɓɎɋ ɊɔɑɎ ɓɔɈɔɏ ɣɒɎɗɗɎɎ, ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ Ɋɔɑɋ ɕɖɎɓɆɊɑɋɌɆɟɎɛ ɋɒə ɆɐɜɎɏ.  

 

Ƀɘɔ ɕɖɆɈɔ ɓɆɍɡɈɆɋɘɗɥ ɕɖɆɈɔɒ ɕɔɊɕɎɗɐɎ ɓɆ ɆɐɜɎɎ Ɏ ȵɔɍɈɔɑɥɋɘ ɕɖɎɈɋɗɘɎ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɋ 

ɗ əɈɋɑɎɝɎɈɞɎɒɗɥ ɐɆɕɎɘɆɑɔɒ Ɋɔɑɤ ɘɋɐəɟɋɉɔ ɆɐɜɎɔɓɋɖɆ, ɘɆɐ ɐɆɐ ɓɔɈɡɋ ɈɡɕəɗɐɎ 

ɔɘɖɆɌɆɤɘɗɥ ɓɆ ɇɆɑɆɓɗɔɈɡɛ ɆɐɘɎɈɆɛ Ɏ ɗɐɖɡɘɡɛ ɖɋɍɋɖɈɆɛ.  

ɅɈɑɥɋɘɗɥ Ɏɓɗɘɖəɒɋɓɘɔɒ ɍɆɟɎɘɡ ɗəɟɋɗɘɈəɤɟɎɛ ɆɐɜɎɔɓɋɖɔɈ ɔɘ ɖɆɍɒɡɈɆɓɎɥ ɗɘɔɎɒɔɗɘɎ 

ɆɐɜɎɏ Ɏ ɕɔɘɋɖɎ ɐɔɓɘɖɔɑɥ ɕɖɎ Ɉɡɕəɗɐɋ ɓɔɈɡɛ ɆɐɜɎɏ.  

 

  
ʉʧʦʩʦʙʳ ʫʚʝʣʠʯʝʥʠʷ ʢʘʧʠʪʘʣʘ   

ʋʩʣʦʚʥʦʝ    ɿʘ ʩʯʝʪ 

ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ 

ʧʨʠʙʳʣʠ 
  

ʉʘʥʢʮʠʦʥʠʨʦʚʘʥʥʦʝ    ʆʙʳʯʥʦʝ    
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ȺɔɖɒəɑɆ, ɕɖɋɊɗɘɆɈɑɥɤɟɆɥ ɗɔɇɔɏ ɖɆɗɝɋɘ ɗɘɔɎɒɔɗɘɎ ɕɖɆɈɆ ɕɔɊɕɎɗɐɎ, ɈɡɉɑɥɊɎɘ 

ɗɑɋɊəɤɟɎɒ ɔɇɖɆɍɔɒ:  

 

 

 

 

 

ȷɘɔɎɒɔɗɘɢ ɕɖɆɈɆ ɕɔɊɕɎɗɐɎ ɈɔɍɖɆɗɘɆɋɘ ɕɔ ɒɋɖɋ ɘɔɉɔ, ɐɆɐ ɜɋɓɆ ɕɔɊɕɎɗɐɎ ɓɆ ɆɐɜɎɎ 

ɕɖɎɇɑɎɌɆɋɘɗɥ ɐ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ. ȼɋɓɆ ɕɔɊɕɎɗɐɎ - ɣɘɔ ɜɋɓɆ, ɐɔɘɔɖɆɥ 

əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ ɐɔɒɕɆɓɎɋɏ-ɣɒɎɘɋɓɘɔɒ ɓɆ ɆɐɜɎɎ ɓɔɈɔɉɔ ɈɡɕəɗɐɆ. ȰɔɣɚɚɎɜɎɋɓɘ 

ɕɔɊɕɎɗɐɎ - ɣɘɔ ɔɘɓɔɞɋɓɎɋ ɗəɟɋɗɘɈəɤɟɋɉɔ ɐɆɕɎɘɆɑɆ Ɏ ɔɇɠɋɒɆ ɓɔɈɔɉɔ ɈɡɕəɗɐɆ.  

 

ȸɋɔɖɋɘɎɝɋɗɐɆɥ ɗɘɔɎɒɔɗɘɢ ɕɖɆɈɆ ɕɔɊɕɎɗɐɎ ɓɋ ɔɇɥɍɆɘɋɑɢɓɔ ɊɔɑɌɓɆ ɗɔɔɘɈɋɘɗɘɈɔɈɆɘɢ 

ɖɋɆɑɢɓɔɒə ɕɆɊɋɓɎɤ ɗɘɔɎɒɔɗɘɎ ɆɐɜɎɎ; ɣɘɔ, ɗɐɔɖɋɋ, ɇɆɍɔɈɡɏ ɖɆɗɝɋɘɓɡɏ ɕɔɐɆɍɆɘɋɑɢ.  

 

 

ȹɗɑɔɈɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ:  

 

ȹɗɑɔɈɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ - ɣɘɔ ɘɆɐɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ, ɐɔɘɔɖɔɋ ɔɊɔɇɖɋɓɔ 

ɔɇɟɎɒ ɗɔɇɖɆɓɎɋɒ ɆɐɜɎɔɓɋɖɔɈ, ɓɔ Ɏɒɋɋɘ ɒɋɗɘɔ ɘɔɑɢɐɔ ɕɖɎ əɗɑɔɈɎɎ, ɐɔɉɊɆ ɕɖɋɊɠɥɈɑɋɓɡ 

ɐ ɎɗɕɔɑɓɋɓɎɤ ɇɋɍɔɘɍɡɈɓɡɋ ɕɖɆɈɆ ɔɇɒɋɓɆ ɎɑɎ ɕɔɊɕɎɗɐɎ ɆɐɜɎɏ.  

 

ȹɗɑɔɈɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɒɔɌɋɘ ɇɡɘɢ ɖɋɆɑɎɍɔɈɆɓɔ Ɉ ɗɑɋɊəɤɟɎɛ ɘɖɋɛ ɗɑəɝɆɥɛ:  

 

o ȷ ɜɋɑɢɤ ɔɇɋɗɕɋɝɎɘɢ ɉɆɖɆɓɘɎɤ ɈɡɕɔɑɓɋɓɎɥ ɕɖɆɈɆ ɕɔɊɕɎɗɐɎ ɊɋɖɌɆɘɋɑɋɏ 

ɔɇɑɎɉɆɜɎɏ ɕɖɎ Ɉɡɕəɗɐɋ ɐɔɓɈɋɖɘɎɖəɋɒɡɛ ɔɇɑɎɉɆɜɎɏ ɎɑɎ ɔɇɑɎɉɆɜɎɏ ɗ ɈɆɖɖɆɓɘɔɒ.  

o ȷ ɜɋɑɢɤ ɔɇɋɗɕɋɝɎɘɢ ɉɆɖɆɓɘɎɤ ɈɡɕɔɑɓɋɓɎɥ ɕɖɆɈɆ ɕɔɊɕɎɗɐɎ ɕɖɎ Ɉɡɕəɗɐɋ ɆɐɜɎɏ 

ɗɔɘɖəɊɓɎɐɔɈ, ɔɗɓɔɈɆɓɓɔɒ ɓɆ ɗɛɋɒɋ əɝɆɗɘɎɥ Ɉ ɕɖɎɇɡɑɎ.  

o Ȩ ɗɑəɝɆɋ ɗɑɎɥɓɎɥ.  

 

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ɖɋɆɑɎɍəɋɒɔɉɔ əɗɑɔɈɓɔɉɔ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɓɋ ɊɔɑɌɓɆ 

ɕɖɋɈɡɞɆɘɢ 50% (ɐɆɐ, ɓɆɕɖɎɒɋɖ, Ɉ ȦɈɗɘɖɎɎ) ɔɗɓɔɈɓɔɉɔ ɐɆɕɎɘɆɑɆ ɕɖɋɊɕɖɎɥɘɎɥ ɓɆ ɒɔɒɋɓɘ 

ɘɆɐɔɉɔ əɈɋɑɎɝɋɓɎɥ. ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ əɗɑɔɈɓɔɉɔ ɐɆɕɎɘɆɑɆ ɊɔɑɌɓɆ ɇɡɘɢ ɕɔɐɆɍɆɓɆ 

Ɉ ɇɆɑɆɓɗɋ ɕɖɋɊɕɖɎɥɘɎɥ ɔɘɊɋɑɢɓɔ Ɉ ɖɆɍɊɋɑɋ ȴɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ.   

 

 

ȷɆɓɐɜɎɔɓɎɖɔɈɆɓɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ: 

 

ȷɆɓɐɜɎɔɓɎɖɔɈɆɓɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɥɈɑɥɋɘɗɥ ɉɎɇɐɎɒ Ɏɓɗɘɖəɒɋɓɘɔɒ ɕɖɎɈɑɋɝɋɓɎɥ 

ɊɔɕɔɑɓɎɘɋɑɢɓɔɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ. ȶəɐɔɈɔɊɗɘɈɔ ɐɔɒɕɆɓɎɎ ɕɔɑəɝɆɋɘ ɔɊɔɇɖɋɓɎɋ 

(ɗɆɓɐɜɎɤ) ɔɇɟɋɉɔ ɗɔɇɖɆɓɎɥ ɆɐɜɎɔɓɋɖɔɈ ɓɆ ɕɖɔɈɋɊɋɓɎɋ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɕɔ ɗɈɔɋɒə 

əɗɒɔɘɖɋɓɎɤ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ ɈɖɋɒɋɓɎ Ɉ ɘɋɝɋɓɎɋ ɗɑɋɊəɤɟɎɛ 5 ɑɋɘ. ȵɖɎ ɣɘɔɒ ɖɆɍɒɋɖ 

ɘɆɐɔɉɔ ɈɡɕəɗɐɆ ɓɋ ɊɔɑɌɋɓ ɕɖɋɈɡɞɆɘɢ 50% (ɐɆɐ, ɓɆɕɖɎɒɋɖ, Ɉ ȦɈɗɘɖɎɎ) ɔɗɓɔɈɓɔɉɔ 

ɐɆɕɎɘɆɑɆ ɕɖɋɊɕɖɎɥɘɎɥ ɓɆ ɒɔɒɋɓɘ ɘɆɐɔɉɔ əɈɋɑɎɝɋɓɎɥ.  

 

Ȫɑɥ ɕɖɔɈɋɊɋɓɎɥ ɘɆɐɔɉɔ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɓɋ ɘɖɋɇəɋɘɗɥ əɐɆɍɡɈɆɘɢ ɐɔɓɐɖɋɘɓɡɋ 

ɓɆɕɖɆɈɑɋɓɎɥ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɕɖɎɈɑɋɐɆɋɒɡɛ ɗɖɋɊɗɘɈ. ȶəɐɔɈɔɊɗɘɈɔ ɕɖɋɊɕɖɎɥɘɎɥ ɕɖɔɗɘɔ 

ɕɔɑəɝɆɋɘ ɈɔɍɒɔɌɓɔɗɘɢ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɇɑɆɉɔɕɖɎɥɘɓɔɏ ɖɡɓɔɝɓɔɏ ɐɔɓɠɤɓɐɘəɖɔɏ Ɋɑɥ 

ɕɔɑəɝɋɓɎɥ ɊɔɕɔɑɓɎɘɋɑɢɓɔɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɓɆ ɈɡɉɔɊɓɡɛ əɗɑɔɈɎɥɛ. ȶɋɞɋɓɎɋ  

ʎʝʥʘ ʩʫʱʝʩʪʚʫʶʱʠʭ ʘʢʮʠʡ ï ʎʝʥʘ ʘʢʮʠʡ ʥʦʚʦʛʦ ʚʳʧʫʩʢʘ 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʜʧʠʩʢʠ + 1 



 

 

50  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɔ ɗɆɓɐɜɎɎ ɓɆ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɊɔɑɌɓɔ ɇɡɘɢ ɕɖɎɓɥɘɔ ɇɔɑɢɞɎɓɗɘɈɔɒ ɉɔɑɔɗɔɈ Ɉ 75% 

ɔɘ ɕɖɎɗəɘɗɘɈəɤɟɎɛ ɓɆ ɔɇɟɋɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ (ɐɆɐ, ɓɆɕɖɎɒɋɖ, Ɉ ȦɈɗɘɖɎɎ).   

 

 

ȹɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ  

 

ȸɖɎ ɕɖɋɊɗɘɆɈɑɋɓɓɡɛ Ɉɡɞɋ ɗɑəɝɆɥ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɕɖɋɊɗɘɆɈɑɥɤɘ ɗɔɇɔɏ 

ɐɑɆɗɗɎɝɋɗɐɎɏ ɈɆɖɎɆɓɘ ɕɖɎɈɑɋɝɋɓɎɥ ɊɔɕɔɑɓɎɘɋɑɢɓɔɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɕəɘɋɒ ɈɡɕəɗɐɆ 

ɆɐɜɎɏ Ɏ ɕɖɔɊɆɌɎ Ɏɛ ɓɔɈɡɒ ɆɐɜɎɔɓɋɖɆɒ. Ȩ ɗɑəɝɆɋ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ 

ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ ɕɖɔɎɗɛɔɊɎɘ ɑɎɞɢ ɖɋɗɘɖəɐɘəɖɎɍɆɜɎɥ ɚɔɓɊɔɈ, ɕɖɎ ɣɘɔɒ 

ɓɔɈɡɋ ɗɖɋɊɗɘɈɆ ɗ ɖɡɓɐɆ ɓɋ ɕɔɗɘəɕɆɤɘ. ȺɎɓɆɓɗɔɈɡɏ ɐɆɕɎɘɆɑ, ɗɚɔɖɒɎɖɔɈɆɓɓɡɏ ɍɆ 

ɕɖɔɞɑɡɋ ɉɔɊɡ ɕəɘɋɒ ɆɉɖɋɉɎɖɔɈɆɓɎɥ ɕɖɎɇɡɑɎ ɎɑɎ ɗɔɍɊɆɓɎɥ ɖɋɍɋɖɈɔɈ, ɐɔɓɈɋɖɘɎɖəɋɘɗɥ  

Ɉ ɔɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ ɕəɘɋɒ ɕɖɔɈɋɊɋɓɎɥ ɔɕɋɖɆɜɎɎ ɍɆɒɋɓɡ ɔɊɓɔɉɔ ɔɇɥɍɆɘɋɑɢɗɘɈɆ ɓɆ 

Ɋɖəɉɔɋ. ȭɆɘɋɒ ɣɘɔɘ ɐɆɕɎɘɆɑ ɖɆɗɕɖɋɊɋɑɥɋɘɗɥ ɗɖɋɊɎ ɘɋɐəɟɎɛ ɆɐɜɎɔɓɋɖɔɈ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ  

ɗ ɔɗɔɇɡɒɎ ɐɔɣɚɚɎɜɎɋɓɘɆɒɎ. ȸɆɐɔɏ ɗɕɔɗɔɇ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɥɈɑɥɋɘɗɥ ɕɖɎɒɋɖɔɒ 

Ɉɓəɘɖɋɓɓɋɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ Ɉ ɝɎɗɘɔɒ ɈɎɊɋ.  

 

ȹɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɘɆɐɎɒ ɗɕɔɗɔɇɔɒ ɔɐɆɍɡɈɆɋɘ ɈɑɎɥɓɎɋ ɓɆ ɖɋɍɋɖɈɡ ɕɖɋɊɕɖɎɥɘɎɥ,  

Ɇ ɘɆɐɌɋ ɓɆ ɖɆɗɕɖɋɊɋɑɋɓɎɋ Ɋɔɑɋɏ Ɉ ɆɐɜɎɔɓɋɖɓɔɒ ɐɆɕɎɘɆɑɋ, ɉɔɑɔɗɔɈ Ɏ ɕɖɆɈ ɓɆ ɕɔɑəɝɋɓɎɋ 

ɊɎɈɎɊɋɓɊɔɈ. ȶɋɞɋɓɎɋ ɔɇ əɈɋɑɎɝɋɓɎɎ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ 

ɕɖɎɓɎɒɆɋɘɗɥ ɇɔɑɢɞɎɓɗɘɈɔɒ Ɉ 2/3 ɔɘ ɕɖɎɗəɘɗɘɈəɤɟɎɛ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ 

ɆɐɜɎɔɓɋɖɔɈ, ɕɖɎ ɣɘɔɒ ɘɋɐəɟɎɋ ɆɐɜɎɔɓɋɖɡ ɕɖɋɊɕɖɎɥɘɎɥ ɕɔɑəɝɆɤɘ ɇɋɍəɗɑɔɈɓɔɋ ɕɖɆɈɔ 

ɕɔɊɕɎɗɐɎ.  

 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, Ɉɡɕəɗɐ ɇɔɓəɗɓɡɛ ɆɐɜɎɏ ɈɗɋɉɊɆ ɔɗɓɔɈɆɓ ɓɆ ɖɋɞɋɓɎɎ ɔɇɟɋɉɔ ɗɔɇɖɆɓɎɥ 

ɆɐɜɎɔɓɋɖɔɈ ɔ ɕɖɔɈɋɊɋɓɎɎ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ.  

 

ȸɆɐɔɏ ɗɕɔɗɔɇ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ Ɏɗɕɔɑɢɍəɋɘɗɥ Ɉ ɗɑɋɊəɤɟɎɛ ɜɋɑɥɛ:  

 

ȶɆɍɒɡɈɆɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ:  

 

ȫɗɑɎ ɘɋɐəɟɆɥ ɜɋɓɆ ɓɆ ɆɐɜɎɤ ɐɔɒɕɆɓɎɎ ɗɑɎɞɐɔɒ ɈɡɗɔɐɆ, ɐɔɒɕɆɓɎɥ ɗɘɖɋɒɎɘɗɥ ɕɔɓɎɍɎɘɢ 

ɋɋ ɗ ɜɋɑɢɤ ɆɐɜɎɈɎɍɎɖɔɈɆɘɢ ɗɈɔɇɔɊɓɡɏ ɔɇɔɖɔɘ ɓɆ ɖɡɓɐɋ ɋɋ ɜɋɓɓɡɛ ɇəɒɆɉ Ɋɑɥ 

ɕɖɎɈɑɋɝɋɓɎɥ ɒɎɓɔɖɎɘɆɖɓɡɛ ɆɐɜɎɔɓɋɖɔɈ. ȪɖɔɇɑɋɓɎɋ ɆɐɜɎɏ Ɏɒɋɑɔ ɇɡ ɆɓɆɑɔɉɎɝɓɡɏ 

ɣɚɚɋɐɘ, ɓɔ ɕɔɘɖɋɇɔɈɆɑɔ ɇɡ ɎɍɒɋɓɋɓɎɥ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ ɆɐɜɎɎ.   

 

ȹɈɋɑɎɝɋɓɎɋ ɊɎɈɎɊɋɓɊɓɡɛ ɕɑɆɘɋɌɋɏ:  

 

ȹɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ ɕɖɎɈɋɊɋɘ ɐ ɖɔɗɘə 

ɊɎɈɎɊɋɓɊɓɡɛ ɈɡɕɑɆɘ, ɓɋ ɍɆɘɖɔɓəɈ ɕɖɎ ɣɘɔɒ ɕɖɔɜɋɓɘɓəɤ ɗɘɆɈɐə ɊɎɈɎɊɋɓɊɔɈ.  

 

 

4.4  ȦɓɆɑɎɍ ɖɡɓɐɔɈ ɆɐɜɎɏ 

 

ȼɋɓɡ ɓɆ ɖɡɓɐɋ ɆɐɜɎɏ ɚɔɖɒɎɖəɤɘɗɥ ɕɔɊ ɈɑɎɥɓɎɋɒ ɒɓɔɌɋɗɘɈɆ ɚɆɐɘɔɖɔɈ Ɏ ɓɔɈɔɗɘɋɏ. 

ȶɋɆɐɜɎɥ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ ɓɆ ɘə ɎɑɎ Ɏɓəɤ ɓɔɈəɤ ɎɓɚɔɖɒɆɜɎɤ ɍɆɈɎɗɎɘ ɔɘ 

ɎɓɊɎɈɎɊəɆɑɢɓɔɏ ɔɜɋɓɐɎ ɐɆɌɊɔɉɔ Ɏɍ ɓɎɛ.  
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51  ȷɆɒɔəɝɎɘɋɑɢ 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɖɆɈɓɔɈɋɗɎɋ ɗɕɖɔɗɆ Ɏ ɕɖɋɊɑɔɌɋɓɎɥ ɓɆ ɖɡɓɐɋ ɕɔɊɊɋɖɌɎɈɆɋɘɗɥ ɍɆ ɗɝɋɘ 

ɘɔɉɔ, ɐɆɐɎɒ ɔɇɖɆɍɔɒ ɎɓɈɋɗɘɔɖɡ ɔɜɋɓɎɈɆɤɘ ɕɖɎɈɑɋɐɆɘɋɑɢɓɔɗɘɢ ɆɐɜɎɏ ɘɔɏ ɎɑɎ Ɏɓɔɏ 

ɐɔɒɕɆɓɎɎ. Ȩ ɖɆɒɐɆɛ ɆɓɆɑɎɍɆ ɖɡɓɐɔɈ ɆɐɜɎɏ əɝɆɗɘɓɎɐɎ ɖɡɓɐɆ ɒɔɉəɘ ɕɔɕɡɘɆɘɢɗɥ ɔɜɋɓɎɘɢ 

ɘɋɐəɟəɤ ɗɘɔɎɒɔɗɘɢ ɆɐɜɎɏ, Ɇ ɘɆɐɌɋ ɕɖɋɊəɗɒɔɘɖɋɘɢ ɎɍɒɋɓɋɓɎɋ ɣɘɔɏ ɗɘɔɎɒɔɗɘɎ  

Ɉ ɇəɊəɟɋɒ, ɔɕɎɖɆɥɗɢ ɓɆ ɖɆɍɑɎɝɓɡɋ ɎɗɘɔɝɓɎɐɎ ɎɓɚɔɖɒɆɜɎɎ, Ɋɔɗɘəɕɓɡɋ ɓɆ ɖɡɓɐɋ.  

 

ȴɗɓɔɈɓɔɏ ɜɋɑɢɤ ɆɓɆɑɎɍɆ ɖɡɓɐɆ ɆɐɜɎɏ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɥɈɑɥɋɘɗɥ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ, ɗɘɔɎɘ 

ɑɎ ɕɖɎɔɇɖɋɘɆɘɢ ɆɐɜɎɎ ɐɔɒɕɆɓɎɎ ɗ ɖɆɗɝɋɘɔɒ ɓɆ ɕɔɑəɝɋɓɎɋ ɊɎɈɎɊɋɓɊɔɈ Ɉ ɇəɊəɟɋɒ,  

Ɇ ɘɆɐɌɋ ɔɕɖɋɊɋɑɋɓɎɋ ɓɆɎɇɔɑɋɋ ɔɕɘɎɒɆɑɢɓɔɉɔ ɒɔɒɋɓɘɆ Ɋɑɥ ɕɖɔɊɆɌɎ ɆɐɜɎɏ, ɝɘɔɇɡ 

ɍɆɚɎɐɗɎɖɔɈɆɘɢ ɕɖɎɇɡɑɢ Ɏ ɍɆɟɎɘɎɘɢ ɎɓɈɋɗɘɎɜɎɎ ɔɘ ɕɔɘɋɓɜɎɆɑɢɓɔɏ əɉɖɔɍɡ ɗɓɎɌɋɓɎɥ 

ɜɋɓ. ȴɗɓɔɈɓɔɏ ɍɆɊɆɝɋɏ ɆɓɆɑɎɍɆ ɖɡɓɐɆ ɆɐɜɎɏ ɥɈɑɥɋɘɗɥ ɎɍəɝɋɓɎɋ ɈɗɋɈɔɍɒɔɌɓɡɛ 

ɚɆɐɘɔɖɔɈ, ɔɐɆɍɡɈɆɤɟɎɛ ɈɑɎɥɓɎɋ ɓɆ ɚɔɖɒɎɖɔɈɆɓɎɋ ɗɕɖɔɗɆ Ɏ ɕɖɋɊɑɔɌɋɓɎɥ ɓɆ ɆɐɜɎɎ, 

ɘɔɖɉəɋɒɡɋ ɓɆ ɇɎɖɌɋ.  

 

ȵɔɘɋɓɜɎɆɑ ɖɔɗɘɆ ɜɋɓɡ ɓɆ ɔɕɖɋɊɋɑɋɓɓɡɋ ɆɐɜɎɎ ɔɕɖɋɊɋɑɥɋɘɗɥ ɒɓɔɌɋɗɘɈɔɒ ɚɆɐɘɔɖɔɈ, 

ɐɔɘɔɖɡɋ ɒɔɌɓɔ ɕɔɊɖɆɍɊɋɑɎɘɢ ɓɆ ɘɖɎ ɉɖəɕɕɡ:  

 

ȵɖɔɉɓɔɍ ɔɘɓɔɗɎɘɋɑɢɓɔ ɕɖɎɇɡɑɎ ɐɔɒɕɆɓɎɎ  

ȴɇɟɋɋ ɗɔɗɘɔɥɓɎɋ ɊɋɓɋɌɓɡɛ ɖɡɓɐɔɈ 

ȷɕɋɐəɑɥɘɎɈɓɡɋ ɚɆɐɘɔɖɡ 

 

Ȼɔɘɥ ɕɖɋɊəɉɆɊɆɘɢ ɊɈɎɌɋɓɎɋ ɚɎɓɆɓɗɔɈɡɛ ɖɡɓɐɔɈ ɗ Ɇɇɗɔɑɤɘɓɔɏ ɘɔɝɓɔɗɘɢɤ ɓɋ 

ɕɖɋɊɗɘɆɈɑɥɋɘɗɥ ɈɔɍɒɔɌɓɡɒ, ɓɆ ɚɔɓɋ ɖɆɍɓɔɔɇɖɆɍɓɡɛ Ɏ ɖɋɊɐɔ ɕɖɎɒɋɓɥɋɒɡɛ ɒɋɘɔɊɎɐ 

ɈɡɊɋɑɥɤɘ ɊɈɆ ɔɗɓɔɈɓɡɛ ɗɆɒɡɛ ɓɆɊɋɌɓɡɛ ɒɋɘɔɊɆ ɆɓɆɑɎɍɆ:  

 

o ȺəɓɊɆɒɋɓɘɆɑɢɓɡɏ ɆɓɆɑɎɍ 

o ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ 

 

 

4.4.1  ȺəɓɊɆɒɋɓɘɆɑɢɓɡɏ ɆɓɆɑɎɍ 

 

ȺəɓɊɆɒɋɓɘɆɑɢɓɡɏ ɆɓɆɑɎɍ, ɗɘɆɖɋɏɞɎɏ ɒɋɘɔɊ ɔɜɋɓɐɎ Ɏ ɕɖɔɉɓɔɍɎɖɔɈɆɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ, 

ɔɗɓɔɈɆɓ ɓɆ əɇɋɌɊɋɓɎɎ, ɝɘɔ ɜɋɓɆ ɆɐɜɎɎ ɔɕɖɋɊɋɑɥɋɘɗɥ Ɉɓəɘɖɋɓɓɋɏ ɗɘɔɎɒɔɗɘɢɤ ɆɐɜɎɎ.  

 

Ȩ ɣɘɔɏ ɗɈɥɍɎ ɈɆɌɓɔ ɖɆɍɑɎɝɆɘɢ ɘɋɐəɟəɤ ɒɆɘɋɖɎɆɑɢɓəɤ ɗɘɔɎɒɔɗɘɢ ɊɔɑɎ ɗɔɇɗɘɈɋɓɓɔɗɘɎ Ɉ 

ɐɔɒɕɆɓɎɎ, ɐɔɘɔɖɆɥ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɋɋ Ɉɓəɘɖɋɓɓɤɤ ɗɘɔɎɒɔɗɘɢ, ɗ ɔɊɓɔɏ ɗɘɔɖɔɓɡ, Ɏ 

ɔɌɎɊɆɋɒəɤ ɗɘɔɎɒɔɗɘɢ, ɔɕɖɋɊɋɑɥɋɒəɤ ɔɜɋɓɐɔɏ ɇəɊəɟɎɛ ɊɔɛɔɊɔɈ, ɗ Ɋɖəɉɔɏ. ȮɗɛɔɊɥ Ɏɍ 

ɣɘɔɉɔ, Ɉɗɋ ɚɆɐɘɔɖɡ, ɈɑɎɥɤɟɎɋ ɓɆ ɜɋɓə ɆɐɜɎɎ, ɒɔɌɓɔ ɖɆɍɊɋɑɎɘɢ ɓɆ ɊɈɋ ɐɆɘɋɉɔɖɎɎ: 

ɚɆɐɘɔɖɡ, ɗɈɥɍɆɓɓɡɋ ɗ Ɉɓəɘɖɋɓɓɋɏ ɗɘɔɎɒɔɗɘɢɤ (ɇɆɑɆɓɗɔɈɆɥ ɔɜɋɓɐɆ ɆɐɘɎɈɔɈ), Ɏ 

ɚɆɐɘɔɖɡ, ɗɈɥɍɆɓɓɡɋ ɗ ɇəɊəɟɎɒɎ ɊɔɛɔɊɆɒɎ (ɐɆɕɎɘɆɑɎɍɎɖɔɈɆɓɓɆɥ ɗɘɔɎɒɔɗɘɢ).  

 

ȧɆɑɆɓɗɔɈɆɥ ɗɘɔɎɒɔɗɘɢ ɆɐɘɎɈɔɈ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɘɋɔɖɋɘɎɝɋɗɐəɤ Ɉɓəɘɖɋɓɓɤɤ 

ɗɘɔɎɒɔɗɘɢ ɆɐɜɎɎ. ȴɓɆ ɊɋɒɔɓɗɘɖɎɖəɋɘ ɔɘɓɔɞɋɓɎɋ ɆɐɜɎɔɓɋɖɓɔɉɔ ɐɆɕɎɘɆɑɆ Ɏ ɔɗɓɔɈɓɡɛ 

ɆɐɘɎɈɔɈ ɐɔɒɕɆɓɎɎ. ȧɆɑɆɓɗɔɈɆɥ ɗɘɔɎɒɔɗɘɢ ɕɔɐɆɍɡɈɆɋɘ, ɐɆɐɆɥ Ɋɔɑɥ ɗɘɔɎɒɔɗɘɎ ɆɐɜɎɎ 

ɒɔɌɋɘ ɇɡɘɢ ɈɡɕɑɆɝɋɓɆ ɆɐɜɎɔɓɋɖɆɒ ɕɖɎ ɑɎɐɈɎɊɆɜɎɎ ɐɔɒɕɆɓɎɎ.  

 

ȧɆɑɆɓɗɔɈɆɥ ɗɘɔɎɒɔɗɘɢ ɆɐɘɎɈɔɈ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɕɔ ɗɑɋɊəɤɟɋɏ ɚɔɖɒəɑɋ:  

 



 

 

52  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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  ʩʪʦʠʤʦʩʪʴ ɹʘʣʘʥʩʦʚʘʷ ¶=  

 

ȨɆɌɓɔ ɕɔɒɓɎɘɢ, ɝɘɔ Ɋɑɥ ɔɕɖɋɊɋɑɋɓɎɥ Ɉɓəɘɖɋɓɓɋɏ ɗɘɔɎɒɔɗɘɎ ɆɐɜɎɎ ɗɘɔɎɘ ɕɖɎɒɋɓɥɘɢ 

ɒɔɊɎɚɎɜɎɖɔɈɆɓɓɡɋ ɕɖɔɜɋɊəɖɡ, ɐɔɘɔɖɡɋ ɕɖɔɊɋɒɔɓɗɘɖɎɖɔɈɆɑɎ ɗɈɔɏ əɗɕɋɛ ɓɆ ɕɖɆɐɘɎɐɋ.  

 

Ȩ ɣɘɔɒ ɔɘɓɔɞɋɓɎɎ ɚəɓɊɆɒɋɓɘɆɑɢɓɔɋ ɍɓɆɝɋɓɎɋ Ɏɒɋɋɘ ɕɔɐɆɍɆɘɋɑɢ ɔɘɓɔɞɋɓɎɥ ɜɋɓɡ  

ɐ ɊɔɛɔɊə ɓɆ ɔɊɓə ɆɐɜɎɤ (P/ E). Ƀɘɔ ɓɆɎɇɔɑɋɋ ɖɆɗɕɖɔɗɘɖɆɓɋɓɓɡɏ ɐɔɣɚɚɎɜɎɋɓɘ, 

ɕɔɒɔɉɆɤɟɎɏ ɔɕɖɋɊɋɑɎɘɢ, ɓɆɗɐɔɑɢɐɔ ɈɡɗɔɐɆ ɜɋɓɆ ɓɆ ɆɐɜɎɤ. ȴɓ ɖɆɈɋɓ ɖɡɓɔɝɓɔɏ 

ɐɆɕɎɘɆɑɎɍɆɜɎɎ, Ɋɋɑɋɓɓɔɏ ɓɆ ɊɔɛɔɊ ɕɔɗɑɋ əɕɑɆɘɡ ɓɆɑɔɉɔɈ ɍɆ 12 ɒɋɗɥɜɋɈ, ɐɆɐ ɕɖɆɈɎɑɔ, 

ɎɗɘɋɐɞɎɋ, ɓɔ ɎɓɔɉɊɆ ɘɆɐɌɋ ɘɋɐəɟɎɋ ɎɑɎ ɕɖɋɊɗɘɔɥɟɎɋ. ȭɓɆɝɋɓɎɋ ɕɔɐɆɍɆɘɋɑɥ ɓɋ 

ɒɋɓɥɋɘɗɥ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, ɕɖɔɎɍɈɔɊɎɑɎ ɑɎ ɖɆɗɝɋɘ ɕɔ Ɉɗɋɏ ɐɔɒɕɆɓɎɎ ɎɑɎ ɓɆ ɔɊɓə 

ɆɐɜɎɤ.  

 

Ƚɋɒ Ɉɡɞɋ ɔɘɓɔɞɋɓɎɋ ɜɋɓɡ ɐ ɊɔɛɔɊə, ɘɋɒ Ɉɡɞɋ ɖɡɓɔɝɓɡɏ ɗɕɖɔɗ ɓɆ ɆɐɜɎɤ Ɏ ɘɋɒ ɇɔɑɢɞɋ 

ɉɔɘɔɈɡ ɍɆɕɑɆɘɎɘɢ ɎɓɈɋɗɘɔɖɡ ɍɆ ɐɆɌɊɡɏ ɋɈɖɔ, ɊɔɑɑɆɖ ɎɑɎ ɘɋɓɉɋ ɉɔɊɔɈɡɛ ɊɔɛɔɊɔɈ. 

ȶɆɗɝɋɘ ɍɆ ɕɖɔɞɑɡɏ ɉɔɊ ɕɖɔɎɍɈɔɊɎɘɗɥ ɚɆɐɘɎɝɋɗɐɎ, Ɇ ɓɆ ɘɋɐəɟɎɏ ɎɑɎ ɇəɊəɟɎɏ ɕɋɖɎɔɊ 

ɊɋɑɆɋɘɗɥ ɕɖɔɉɓɔɍ, ɓɔ Ɉ əɖɆɈɓɋɓɎɋ ɈɗɋɉɊɆ ɕɔɊɗɘɆɈɑɥɋɘɗɥ ɘɋɐəɟɆɥ ɜɋɓɆ ɆɐɜɎɎ. ȫɗɑɎ 

ɐɔɒɕɆɓɎɥ əɇɡɘɔɝɓɆ (ɘ.ɋ. ə ɓɋɋ ɔɘɖɎɜɆɘɋɑɢɓɆɥ ɊɔɛɔɊɓɔɗɘɢ), ɘɔ ɕɔɐɆɍɆɘɋɑɢ ɔɘɓɔɞɋɓɎɥ 

ɜɋɓɡ ɐ ɊɔɛɔɊə ɕɔ ɆɐɜɎɎ Ɋɑɥ ɓɋɋ ɓɋ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ.  

 

 

ȰɆɐ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɕɔɐɆɍɆɘɋɑɢ ɔɘɓɔɞɋɓɎɥ ɜɋɓɡ ɐ ɊɔɛɔɊɓɔɗɘɎ?  

 

 

ʘʢʮʠʶʦʜʥʫ  ʥʘ ʧʦʪʦʢ ɼʝʥʝʞʥʳʡ

ʘʢʮʠʠ ʎʝʥʘ
 ʠʣʠ 

ʘʢʮʠʶʦʜʥʫ  ʥʘ ɼʦʭʦʜ

ʘʢʮʠʠ ʎʝʥʘ
  P/E=  

ȰɔɣɚɚɎɜɎɋɓɘ ɔɘɓɔɞɋɓɎɥ ɜɋɓɡ ɐ ɊɔɛɔɊɓɔɗɘɎ ɈɡɥɈɑɥɋɘ ɈɍɆɎɒɔɔɘɓɔɞɋɓɎɋ ɖɡɓɔɝɓɔɏ 

ɜɋɓɡ ɆɐɜɎɎ Ɏ ɕɖɎɇɡɑɎ ɐɔɒɕɆɓɎɎ. ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, ɣɘɔ ɐɔɣɚɚɎɜɎɋɓɘ, ɓɆ ɐɔɘɔɖɡɏ 

ɗɑɋɊəɋɘ əɒɓɔɌɎɘɢ ɘɋɐəɟəɤ ɊɔɛɔɊɓɔɗɘɢ ɓɆ ɆɐɜɎɤ, ɝɘɔɇɡ əɍɓɆɘɢ ɔɜɋɓɐə ɕɔɘɋɓɜɎɆɑɆ 

ɊɔɛɔɊɔɗɘɎ ɐɔɒɕɆɓɎɎ ɓɆ ɇɎɖɌɋ.  

 

P/E  ʘʢʮʠʶ ʥʘ ʧʦʪʦʢ)  ʜʝʥʝʞʥʳʡ (ʠʠʣ ɼʦʭʦʜʥʦʩʪʴ  ʘʢʮʠʠ ʎʝʥʘ ¶=  

ȳɆ ɔɗɓɔɈɋ ɓɆɇɑɤɊɋɓɎɥ ɍɆ ɐɔɣɚɚɎɜɎɋɓɘɔɒ ɔɘɓɔɞɋɓɎɥ ɜɋɓɡ ɐ ɊɔɛɔɊɓɔɗɘɎ ɍɆ 

ɔɘɓɔɗɎɘɋɑɢɓɔ ɊɔɑɉɎɏ ɕɋɖɎɔɊ ɈɖɋɒɋɓɎ ɒɔɌɓɔ ɊɆɈɆɘɢ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɖɋɐɔɒɋɓɊɆɜɎɎ,  

Ɇ ɘɆɐɌɋ ɕɖɔɈɔɊɎɘɢ ɗɖɆɈɓɋɓɎɋ ɆɐɜɎɏ ɖɆɍɓɡɛ ɐɔɒɕɓɆɓɎɏ ɔɊɓɔɉɔ ɗɋɐɘɔɖɆ.   

 

 

4.4.2  ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ 

 

ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ Ɉ ɕɋɖɈəɤ ɔɝɋɖɋɊɢ ɚɔɐəɗɎɖəɋɘɗɥ ɓɆ ɘɋɐəɟɋɏ ɖɡɓɔɝɓɔɏ ɗɎɘəɆɜɎɎ, 

ɘ.ɋ. ɓɆ ɘɋɐəɟɎɛ ɜɋɓɆɛ ɓɆ ɆɐɜɎɎ Ɏ ɓɆ Ɏɛ ɎɍɒɋɓɋɓɎɥɛ ɍɆ ɔɕɖɋɊɋɑɋɓɓɡɏ ɕɋɖɎɔɊ. Ȩ ɖɆɒɐɆɛ 

ɘɋɛɓɎɝɋɗɐɔɉɔ ɆɓɆɑɎɍɆ ɓɋ ɘɖɋɇəɋɘɗɥ ɕɖɔɈɔɊɎɘɢ ɎɗɗɑɋɊɔɈɆɓɎɥ ɚəɓɊɆɒɋɓɊɆɑɢɓɡɛ əɗɑɔɈɎɏ 

ɎɑɎ ɊɋɓɋɌɓɔɏ ɕɔɑɎɘɎɐɎ, Ɉɒɋɗɘɔ ɣɘɔɉɔ ɔɓ ɈɐɑɤɝɆɋɘ ɖɆɗɗɒɔɘɖɋɓɎɋ ɞɎɖɔɐɔɉɔ ɓɆɇɔɖɆ 

ɈɗɋɈɔɍɒɔɌɓɡɛ ɓɋɎɗɝɎɗɑɎɒɡɛ, ɓɋɣɐɔɓɔɒɎɝɋɗɐɎɛ, ɕɔɑɎɘɎɝɋɗɐɎɛ ɎɑɎ ɕɗɎɛɔɑɔɉɎɝɋɗɐɎɛ 

ɕɆɖɆɒɋɘɖɔɈ. ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ Ɏɗɕɔɑɢɍəɋɘ ɗɈɔɏ ɎɓɗɘɖəɒɋɓɘɆɖɎɏ Ɋɑɥ ɔɕɖɋɊɋɑɋɓɎɥ 

ɊɈɎɌɋɓɎɥ ɜɋɓɡ ɆɐɜɎɏ. Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɋɉɔ ɕɔɊɛɔɊɔɒ, ɜɋɓɡ ɓɆ ɆɐɜɎɎ ɘɔɝɓɔ ɔɘɖɆɌɆɤɘ 

ɔɌɎɊɆɓɎɥ ɖɡɓɐɆ ɔɘɓɔɗɎɘɋɑɢɓɔ ɇəɊəɟɋɏ ɊɔɛɔɊɓɔɗɘɎ ɐɔɒɕɆɓɎɎ.  



 

 www.kase.kz  

53  ȷɆɒɔəɝɎɘɋɑɢ 

 

ȰɆɐ ɗɑɋɊɗɘɈɎɋ, ɔɗɓɔɈɓɔɋ ɈɓɎɒɆɓɎɋ Ɉ ɘɋɛɓɎɝɋɗɐɔɒ ɆɓɆɑɎɍɋ əɊɋɑɥɋɘɗɥ ɗɑɋɊəɤɟɎɒ ɘɖɋɒ 

ɔɇɑɆɗɘɥɒ:  

 

ȪɈɎɌɋɓɎɥ ɜɋɓ ɆɐɜɎɏ ɔɘɊɋɑɢɓɡɛ ɐɔɒɕɆɓɎɏ  

ȪɈɎɌɋɓɎɥ ɜɋɓ ɆɐɜɎɏ ɔɘɊɋɑɢɓɡɛ ɔɘɖɆɗɑɋɏ  

ȪɈɎɌɋɓɎɥ ɜɋɓ ɆɐɜɎɏ Ɉɗɋɉɔ ɖɡɓɐɆ Ɉ ɜɋɑɔɒ  

 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɓɆ ɔɗɓɔɈɋ ɆɓɆɑɎɍɆ ɊɈɎɌɋɓɎɥ ɜɋɓ ɓɆ ɔɕɖɋɊɋɑɋɓɓəɤ ɆɐɜɎɤ Ɏ ɔɇɠɋɒ 

ɘɔɖɉɔɈ ɕɔ ɓɋɏ, Ɇ ɘɆɐɌɋ ɕɖɎɓɎɒɆɥ Ɉɔ ɈɓɎɒɆɓɎɋ ɔɘɖɆɗɑɋɈɡɋ Ɏ ɔɇɟɋɖɡɓɔɝɓɡɋ ɎɓɊɋɐɗɡ, 

ɘɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ ɕɔɒɔɉɆɋɘ ɗɊɋɑɆɘɢ ɈɡɈɔɊ ɔ ɕɔɐəɕɐɋ ɎɑɎ ɕɖɔɊɆɌɋ ɆɐɜɎɎ.  

 

ȪɈɎɌɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ ɎɍɔɇɖɆɌɆɋɘɗɥ ɓɆ ɉɖɆɚɎɐɆɛ. Ȩ ȦɒɋɖɎɐɋ ɘɖɆɊɎɜɎɔɓɓɔ ɕɔɕəɑɥɖɋɓ 

ɘɔɝɋɝɓɔ-ɜɎɚɖɔɈɔɏ ɉɖɆɚɎɐ, Ɇ Ɉ ȫɈɖɔɕɋ Ɏɗɕɔɑɢɍəɤɘ ɉɎɗɘɔɉɖɆɒɒə (ɉɖɆɚɎɐ ɗɘɔɑɇɎɐɔɈ), 

ɗɔɋɊɎɓɥɥ ɒɆɐɗɎɒəɒ Ɏ ɒɎɓɎɒəɒ ɍɆ ɔɕɖɋɊɋɑɋɓɓɡɏ ɕɋɖɎɔɊ ɈɋɖɘɎɐɆɑɢɓɔɏ ɑɎɓɎɋɏ.   

 

ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ ɕɖɔɈɔɊɎɘ ɎɗɗɑɋɊɔɈɆɓɎɥ ɓɆ ɘɖɋɛ ɖɆɍɓɡɛ əɖɔɈɓɥɛ:  

 

 

 
 

 

ȦɓɆɑɎɍ ɖɡɓɐɆ Ɉ ɜɋɑɔɒ  

 

ȦɓɆɑɎɍ ɖɡɓɐɆ Ɉ ɜɋɑɔɒ ɔɇɡɝɓɔ ɕɔɊɖɆɍəɒɋɈɆɋɘ ɓɆɇɑɤɊɋɓɎɋ ɍɆ ɚɔɓɊɔɈɡɒɎ ɎɓɊɋɐɗɆɒɎ. 

ȺɔɓɊɔɈɡɋ ɎɓɊɋɐɗɡ ɥɈɑɥɤɘɗɥ ɕɔɐɆɍɆɘɋɑɥɒɎ ɎɍɒɋɓɋɓɎɥ ɜɋɓ ɆɐɜɎɏ ɈɋɊəɟɎɛ ɐɔɒɕɆɓɎɏ Ɏ 

ɘɆɐɎɒ ɔɇɖɆɍɔɒ ɋɌɋɊɓɋɈɓɔ ɔɘɖɆɌɆɤɘ ɊɈɎɌɋɓɎɋ Ɉɗɋɉɔ ɖɡɓɐɆ. Ȱɖɔɒɋ ɘɔɉɔ, ɔɓɎ 

ɔɘɔɇɖɆɌɆɤɘ ɔɇɟɎɋ ɓɆɗɘɖɔɋɓɎɥ ɎɓɈɋɗɘɔɖɔɈ ɓɆ ɖɡɓɐɋ Ɏ ɒɔɉəɘ ɎɗɕɔɑɢɍɔɈɆɘɢɗɥ Ɋɑɥ 

ɋɌɋɊɓɋɈɓɔɉɔ ɓɆɇɑɤɊɋɓɎɥ ɍɆ ɎɍɒɋɓɋɓɎɥɒɎ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ. Ȩ ɖɆɗɝɋɘ ɚɔɓɊɔɈɡɛ 

ɎɓɊɋɐɗɔɈ ɔɇɡɝɓɔ ɈɐɑɤɝɆɤɘɗɥ ɆɐɜɎɎ ɐɔɒɕɆɓɎɏ ɗ ɗɆɒɡɒɎ ɈɡɗɔɐɎɒɎ ɔɇɠɋɒɆɒɎ ɘɔɖɉɔɈ Ɏ 

ɓɆɎɇɔɑɢɞɋɏ ɐɆɕɎɘɆɑɎɍɆɜɎɋɏ.  

 

ȴɊɎɓ Ɏɍ ɒɋɘɔɊɔɈ ɐɑɆɗɗɎɚɎɐɆɜɎɎ ɚɔɓɊɔɈɡɛ ɎɓɊɋɐɗɔɈ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɖɆɍɊɋɑɋɓɎɎ Ɏɛ ɕɔ 

ɗɕɔɗɔɇə əɗɘɆɓɔɈɑɋɓɎɥ ɈɋɗɔɈɡɛ ɐɔɣɚɚɎɜɎɋɓɘɔɈ ɔɘɊɋɑɢɓɡɛ ɈɛɔɊɥɟɎɛ Ɉ ɖɆɗɝɋɘ ɎɓɊɋɐɗɆ 

ɆɐɜɎɏ. ȷəɟɋɗɘɈəɋɘ ɊɈɆ ɔɗɓɔɈɓɡɛ ɗɕɔɗɔɇɆ əɗɘɆɓɔɈɑɋɓɎɥ ɘɆɐɎɛ ɈɋɗɔɈɡɛ ɐɔɣɚɚɎɜɎɋɓɘɔɈ:   

 

 

  

ʊʨʠ ʫʨʦʚʥʷ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ   

ʋʨʦʚʝʥʴ 1:   ɸʥʘʣʠʟ ʨʳʥʢʘ ʚ ʮʝʣʦʤ   

  
ʋʨʦʚʝʥʴ 2:   ɸʥʘʣʠʟ ʦʪʨʘʩʣʠ   

ʋʨʦʚʝʥʴ 3:   ɸʥʘʣʠʟ ʢʦʤʧʘʥʠʠ   



 

 

54  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

1.  Ȩ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɜɋɓɡ 

 

Ƀɘɔ ɗɆɒɡɏ ɕɖɔɗɘɔɏ ɗɕɔɗɔɇ ɖɆɗɝɋɘɆ ɎɓɊɋɐɗɆ: ɓɆɛɔɊɎɘɗɥ ɗɖɋɊɓɋ-ɆɖɎɚɒɋɘɎɝɋɗɐɔɋ ɜɋɓ 

ɆɐɜɎɏ, ɈɛɔɊɥɟɎɛ Ɉ ɖɆɗɝɋɘ ɎɓɊɋɐɗɆ.  

 

ȷɑɋɊəɋɘ ɊɔɇɆɈɎɘɢ, ɝɘɔ ɝɋɒ Ɉɡɞɋ ɆɇɗɔɑɤɘɓɆɥ ɜɋɓɆ ɆɐɜɎɎ, ɘɋɒ Ɉɡɞɋ ɋɋ əɊɋɑɢɓɡɏ Ɉɋɗ Ɉ 

ɖɆɗɝɋɘɋ ɎɓɊɋɐɗɆ. ȷɖɋɊɎ ɗɆɒɡɛ ɎɍɈɋɗɘɓɡɛ ɎɓɊɋɐɗɔɈ, ɖɆɗɗɝɎɘɡɈɆɋɒɡɛ ɕɔ ɘɆɐɔɒə 

ɗɕɔɗɔɇə, AMEX Major  Market  Index  (ɎɓɊɋɐɗ ɐəɖɗɔɈ ɆɐɜɎɏ ȦɒɋɖɎɐɆɓɗɐɔɏ ɚɔɓɊɔɈɔɏ 

ɇɎɖɌɎ) Ɏ Dow  Jones  Industrial  Average  (ɕɖɔɒɡɞɑɋɓɓɡɏ ɎɓɊɋɐɗ Ȫɔə ȪɌɔɓɗɆ).  

 

 

2.  Ȩ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɖɡɓɔɝɓɔɏ ɐɆɕɎɘɆɑɎɍɆɜɎɎ 

 

Ȩ ɣɘɔɒ ɗɑəɝɆɋ, ɎɓɊɋɐɗ ɔɕɖɋɊɋɑɥɋɘɗɥ ɐɆɐ ɗɖɋɊɓɋɈɍɈɋɞɋɓɓɔɋ ɕɔ ɐɆɕɎɘɆɑɎɍɆɜɎɎ ɜɋɓ.  

 

ȴɊɓɎɒɎ Ɏɍ ɗɆɒɡɛ ɎɍɈɋɗɘɓɡɛ ɆɖɎɚɒɋɘɎɝɋɗɐɎɛ ɈɍɈɋɞɋɓɓɡɛ ɎɓɊɋɐɗɔɈ ɥɈɑɥɤɘɗɥ S&P 500  

(ȮɓɊɋɐɗ 500 ȷɘɣɓɊɆɖɘ ɣɓɊ ȵəɖɍ), S&P 100  (ȮɓɊɋɐɗ 100 ȷɘɣɓɊɆɖɘ ɣɓɊ ȵəɖɍ), FTSE 100  

(ɎɓɊɋɐɗ, ɕəɇɑɎɐəɋɒɡɏ ɉɆɍɋɘɔɏ "ȺɆɏɓɣɓɞɑ ȸɆɏɒɍ", ɖɆɗɗɝɎɘɡɈɆɋɒɡɏ ɗɔɈɒɋɗɘɓɔ ɗ 

ȱɔɓɊɔɓɗɐɔɏ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋɏ) Ɏ DAX (ɎɓɊɋɐɗ ȳɋɒɋɜɐɔɏ ɚɔɓɊɔɈɔɏ ɇɎɖɌɎ). 

 

 

ȷəɟɋɗɘɈəɋɘ ɋɟɋ ɔɊɎɓ ɒɋɘɔɊ ɐɑɆɗɗɎɚɎɐɆɜɎɎ ɎɓɊɋɐɗɔɈ. ȴɓ ɕɖɎɓɎɒɆɋɘ Ɉɔ ɈɓɎɒɆɓɎɋ 

ɊɎɈɎɊɋɓɊɡ, ɈɡɕɑɆɝɎɈɆɋɒɡɋ ɕɔ ɔɘɊɋɑɢɓɡɒ ɆɐɜɎɥɒ, ɈɛɔɊɥɟɎɒ Ɉ ɎɓɊɋɐɗ. Ȩ ɖɆɒɐɆɛ ɣɘɔɏ 

ɐɑɆɗɗɎɚɎɐɆɜɎɎ ɈɡɊɋɑɥɤɘ ɊɈɆ ɔɗɓɔɈɓɡɛ ɈɎɊɆ:  

 

 

ȼɋɓɔɈɡɋ ɎɓɊɋɐɗɡ:  

 

ȺɔɓɊɔɈɡɋ ɎɓɊɋɐɗɡ, ɖɆɗɗɝɎɘɡɈɆɋɒɡɋ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɊɆɓɓɔɏ ɒɋɘɔɊɎɐɔɏ, ɓɋ ɕɖɎɓɎɒɆɤɘ 

Ɉɔ ɈɓɎɒɆɓɎɋ ɊɎɈɎɊɋɓɊɡ, ɈɡɕɑɆɝɎɈɆɋɒɡɋ ɕɔ ɆɐɜɎɥɒ, Ɏ ɗɈɥɍɆɓɓɡɋ ɗ ɓɎɒɎ ɎɍɒɋɓɋɓɎɥ 

ɜɋɓ. ȮɓɊɋɐɗ ɥɈɑɥɋɘɗɥ ɎɓɊɎɐɆɘɔɖɔɒ ɘɋɐəɟɎɛ ɜɋɓ ɓɆ ɔɕɖɋɊɋɑɋɓɓɡɋ ɆɐɜɎɎ, ɗɑɔɌɎɈɞɎɋɗɥ 

ɓɆ ɖɡɓɐɋ. ȧɔɑɢɞɎɓɗɘɈɔ ɎɓɊɋɐɗɔɈ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ Ɏɒɋɓɓɔ ɘɆɐ.  

 

 

ȮɓɊɋɐɗɡ ɕɔɈɋɊɋɓɎɥ:  

 

ȮɓɊɋɐɗɡ ɕɔɈɋɊɋɓɎɥ ɚɔɐəɗɎɖəɤɘɗɥ ɓɆ ɕɔɈɋɊɋɓɎɎ çɐɔɖɍɎɓɡè ɎɓɊɋɐɗɆ Ɉ ɘɋɝɋɓɎɋ 

ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɔɘɖɋɍɐɆ ɈɖɋɒɋɓɎ. Ȼɔɘɥ ɊɎɈɎɊɋɓɊɡ, ɈɡɕɑɆɝɎɈɆɋɒɡɋ ɕɔ ɔɊɓɔɏ ɎɑɎ 

ɓɋɗɐɔɑɢɐɎɒ ɆɐɜɎɥɒ, ɈɛɔɊɥɟɎɒ Ɉ ɎɓɊɋɐɗ, ɈɑɎɥɤɘ ɓɆ Ɇɇɗɔɑɤɘɓɡɏ əɖɔɈɋɓɢ ɜɋɓ, ɔɓɎ ɓɋ 

ɍɆɘɖɆɉɎɈɆɤɘ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɗɘɔɎɒɔɗɘɢ çɐɔɖɍɎɓɡè ɎɓɊɋɐɗɆ. ȵɔ ɣɘɔɏ ɕɖɎɝɎɓɋ, 

ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɔɈ ɕɔɈɋɊɋɓɎɥ ɈɗɋɉɊɆ ɐɔɖɖɋɐɘɎɖəɋɘɗɥ ɗ əɝɋɘɔɒ ɈɡɕɑɆɝɋɓɓɡɛ 

ɊɎɈɎɊɋɓɊɔɈ.   

 

 

ȦɓɆɑɎɍ ɔɘɖɆɗɑɋɏ Ɏ ɐɔɒɕɆɓɎɏ  

 

ȭɆ ɆɓɆɑɎɍɔɒ ɖɡɓɐɆ Ɉ ɜɋɑɔɒ, ɒɡ ɖɆɗɗɒɔɘɖɎɒ ɗɖɆɈɓɎɘɋɑɢɓɡɏ ɆɓɆɑɎɍ ɔɘɊɋɑɢɓɡɛ ɔɘɖɆɗɑɋɏ 

ɣɐɔɓɔɒɎɐɎ. ȷɑɋɊəɋɘ ɔɇɖɆɘɎɘɢ ɈɓɎɒɆɓɎɋ, ɝɘɔ ɔɜɋɓɐɆ ɖɆɍɑɎɝɓɡɛ ɔɘɖɆɗɑɋɏ ɣɐɔɓɔɒɎɐɎ 

ɒɔɌɋɘ ɈɆɖɢɎɖɔɈɆɘɢɗɥ, ɊɆɌɋ ɋɗɑɎ ɔɇɟɆɥ ɣɐɔɓɔɒɎɝɋɗɐɆɥ ɐɔɓɠɤɐɘəɖɆ ɓɆ ɖɡɓɐɋ ɥɈɑɥɋɘɗɥ 
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55  ȷɆɒɔəɝɎɘɋɑɢ 

ɕɔɑɔɌɎɘɋɑɢɓɔɏ. ȳɆɇɑɤɊɋɓɎɥ ɓɆ ɐɖɆɘɐɔɗɖɔɝɓɡɏ ɕɋɖɎɔɊ ɒɔɉəɘ ɊɆɈɆɘɢ ɕɔɑɥɖɓɔ ɔɘɑɎɝɓɡɋ 

ɖɋɍəɑɢɘɆɘɡ. ȫɗɑɎ ɖɋɐɔɒɋɓɊɆɜɎɎ ɔ ɕɔɐəɕɐɋ/ɕɖɔɊɆɌɋ ɆɐɜɎɎ ɊɋɑɆɤɘɗɥ ɓɆ ɔɗɓɔɈɆɓɎɎ 

ɔɜɋɓɐɎ ɔɇɟɋɖɡɓɔɝɓɔɏ ɐɔɓɠɤɐɘəɖɡ, ɔɓɎ ɓɋ ɕɖɎɓɎɒɆɤɘ Ɉɔ ɈɓɎɒɆɓɎɋ ɘɔɉɔ, ɝɘɔ ɗɎɘəɆɜɎɥ 

Ɉ ɔɘɊɋɑɢɓɡɛ ɔɘɖɆɗɑɥɛ ɒɔɌɋɘ ɍɓɆɝɎɘɋɑɢɓɔ ɔɘɑɎɝɆɘɢɗɥ. 

 

çȲɋɘɔɊ ɗɖɆɈɓɎɘɋɑɢɓɔɉɔ ɕɔɈɋɊɋɓɎɥè ɎɉɖɆɋɘ ɔɗɓɔɈɓəɤ ɖɔɑɢ Ɉ ɐɔɖɕɔɖɆɘɎɈɓɔɒ ɆɓɆɑɎɍɋ.  

Ȩ ɖɆɒɐɆɛ ɣɘɔɉɔ ɕɔɊɛɔɊɆ ɕɔɈɋɊɋɓɎɋ ɜɋɓ ɔɘɊɋɑɢɓɡɛ ɆɐɜɎɏ ɗɖɆɈɓɎɈɆɤɘ ɗ ɎɓɊɋɐɗɔɒ 

ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɔɘɖɆɗɑɎ, Ɇ ɘɆɐɌɋ ɗ ɔɇɟɋɖɡɓɔɝɓɡɒ ɎɓɊɋɐɗɔɒ. ȶɋɐɔɒɋɓɊɆɜɎɎ 

ɕɔɐəɕɆɘɢ/ɕɖɔɊɆɈɆɘɢ ɒɔɉəɘ ɇɡɘɢ ɊɆɓɡ ɓɆ ɔɗɓɔɈɋ ɗɑɋɊəɤɟɎɛ ɐɖɎɘɋɖɎɋɈ: 

 

ȶɋɐɔɒɋɓɊɆɜɎɎ ɕɔɐəɕɆɘɢ: ɊɆɤɘɗɥ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɐɖɎɈɆɥ ɔɘɖɆɗɑɋɈɔɉɔ ɎɓɊɋɐɗɆ 

ɕɋɖɋɗɋɐɆɋɘ ɐɖɎɈəɤ ɔɇɟɋɖɡɓɔɝɓɔɉɔ ɎɓɊɋɐɗɆ ɗɓɎɍə ɈɈɋɖɛ, ɊɋɒɔɓɗɘɖɎɖəɥ ɛɔɖɔɞɎɋ 

ɕɋɖɗɕɋɐɘɎɈɡ Ɉ ɊɆɓɓɔɏ ɔɘɖɆɗɑɎ.  

 

ȶɋɐɔɒɋɓɊɆɜɎɎ ɕɖɔɊɆɈɆɘɢ: ɊɆɤɘɗɥ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɔɘɖɆɗɑɋɈɔɏ ɎɓɊɋɐɗ ɕɋɖɋɗɋɐɆɋɘ 

ɔɇɟɋɖɡɓɔɝɓɡɏ ɗɈɋɖɛə ɈɓɎɍ, ɝɘɔ ɗɎɉɓɆɑɎɍɎɖəɋɘ ɔ ɕɋɗɗɎɒɎɗɘɎɝɋɗɐɎɛ ɓɆɗɘɖɔɋɓɎɥɛ ɓɆ 

ɖɡɓɐɋ.  

 

ȧɔɑɢɞɔɋ ɍɓɆɝɋɓɎɋ Ɉ ɣɘɔɒ ɕɔɊɛɔɊɋ ɎɉɖɆɋɘ ɗɖɆɈɓɋɓɎɋ ɔɘɊɋɑɢɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ ɗ ɖɡɓɐɔɒ 

Ɉ ɜɋɑɔɒ ɗ ɕɔɒɔɟɢɤ ɇɋɘɆ-ɐɔɣɚɚɎɜɎɋɓɘɔɈ. ȸɆɐɔɋ ɗɖɆɈɓɋɓɎɋ ɕɔɍɈɔɑɥɋɘ ɕɖɋɊəɗɒɔɘɖɋɘɢ 

ɈɔɑɆɘɎɑɢɓɔɗɘɢ (ɎɍɒɋɓɋɓɎɥ) ɜɋɓ ɓɆ ɆɐɜɎɎ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɈɖɋɒɋɓɎ 

ɓɆɇɑɤɊɋɓɎɥ. ȷəɘɢ ɒɋɘɔɊɆ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɗɖɆɈɓɋɓɎɎ ɖɔɗɘɆ ɎɑɎ ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɤ  

Ɉ ɕɖɔɜɋɓɘɓɔɒ ɈɡɖɆɌɋɓɎɎ ɗ ɖɔɗɘɔɒ ɎɑɎ ɕɆɊɋɓɎɋɒ ɔɇɟɋɖɡɓɔɝɓɔɉɔ ɎɓɊɋɐɗɆ Ɉ ɕɖɔɜɋɓɘɓɔɒ 

ɈɡɖɆɌɋɓɎɎ.  

 

ȧɋɘɆ-ɐɔɣɚɚɎɜɎɋɓɘɡ ɒɔɉəɘ ɇɡɘɢ ɗɑɋɊəɤɟɎɒɎ:  

 

ȧɋɘɆ-ɐɔɣɚɚɎɜɎɋɓɘ = 1   

ȷɖɋɊɓɥɥ ɈɔɑɆɘɎɑɢɓɔɗɘɢ Ɏ/ɎɑɎ ɎɍɒɋɓɋɓɎɥ ɜɋɓɡ ɓɆ ɆɐɜɎɤ ɗɔɔɘɈɋɘɗɘɈəɤɘ ɈɔɑɆɘɎɑɢɓɔɗɘɎ 

ɖɡɓɐɆ Ɉ ɜɋɑɔɒ  

ȧɋɘɆ-ɐɔɣɚɚɎɜɎɋɓɘ > 1  

ȷɖɋɊɓɥɥ ɈɔɑɆɘɎɑɢɓɔɗɘɢ Ɏ/ɎɑɎ ɎɍɒɋɓɋɓɎɥ ɜɋɓɡ ɓɆ ɆɐɜɎɤ Ɉɡɞɋ ɈɔɑɆɘɎɑɢɓɔɗɘɎ ɖɡɓɐɆ Ɉ 

ɜɋɑɔɒ 

ȧɋɘɆ-ɐɔɣɚɚɎɜɎɋɓɘ < 1 

ȷɖɋɊɓɥɥ ɈɔɑɆɘɎɑɢɓɔɗɘɢ Ɏ/ɎɑɎ ɎɍɒɋɓɋɓɎɥ ɜɋɓɡ ɓɆ ɆɐɜɎɤ ɓɎɌɋ ɈɔɑɆɘɎɑɢɓɔɗɘɎ ɖɡɓɐɆ Ɉ 

ɜɋɑɔɒ 

 

ȱɤɇɔɏ ɎɓɈɋɗɘɔɖ ɎɑɎ ɊɋɖɌɆɘɋɑɢ ɕɔɖɘɚɋɑɥ ɆɐɜɎɏ ɒɔɌɋɘ ɎɗɕɔɑɢɍɔɈɆɘɢ ɣɘɔɘ ɕɔɊɛɔɊ Ɋɑɥ 

ɕɖɎɓɥɘɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɖɋɞɋɓɎɏ. Ȩɔ-ɕɋɖɈɡɛ, ɒɔɌɓɔ ɖɆɗɗɝɎɘɆɘɢ ɇɋɘə ɕɔɖɘɚɋɑɥ 

ɆɐɜɎɏ Ɏ ɕɖɔɈɔɊɎɘɢ ɗɖɆɈɓɋɓɎɋ ɗ ɈɔɑɆɘɎɑɢɓɔɗɘɢɤ ɖɡɓɐɆ. ȴɘɐɑɔɓɋɓɎɥ ɇɋɘɡ ɕɔɖɘɚɋɑɥ ɔɘ 

ɈɔɑɆɘɎɑɢɓɔɗɘɎ ɖɡɓɐɆ ɊɔɑɌɓɡ ɕɖɎɓɎɒɆɘɢɗɥ Ɉɔ ɈɓɎɒɆɓɎɋ ɕɖɎ ɕɑɆɓɎɖɔɈɆɓɎɎ 

ɊɋɖɎɈɆɘɎɈɓɡɛ ɐɔɘɖɆɐɘɔɈ, ɐɔɘɔɖɡɋ ɓɋɔɇɛɔɊɎɒɔ ɍɆɐɑɤɝɎɘɢ Ɋɑɥ ɛɋɊɌɎɖɔɈɆɓɎɥ Ɉɗɋɉɔ 

ɕɔɖɘɚɋɑɥ.  
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4.4.3  ȴɜɋɓɐɆ ɕɖɔɜɋɊəɖ 

 

ȺəɓɊɆɒɋɓɘɆɑɢɓɡɏ Ɏ ɘɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ ɔɇɋɗɕɋɝɎɈɆɤɘ ɎɓɈɋɗɘɔɖɔɈ ɊɈəɒɥ ɖɆɍɑɎɝɓɡɒɎ 

ɒɋɘɔɊɆɒɎ ɔɜɋɓɐɎ ɆɐɜɎɏ. ȵɔɑəɝɋɓɓɡɋ ɖɋɍəɑɢɘɆɘɡ ɔɐɆɍɡɈɆɤɘ ɍɓɆɝɎɘɋɑɢɓəɤ ɕɔɒɔɟɢ Ɉ 

ɕɖɎɓɥɘɎɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɖɋɞɋɓɎɏ.  

 

ȳɋ ɗɑɋɊəɋɘ ɕɡɘɆɘɢɗɥ ɈɡɥɈɎɘɢ ɕɖɋɎɒəɟɋɗɘɈɆ ɔɊɓɔɉɔ ɒɋɘɔɊɆ ɗɖɆɈɓɎɘɋɑɢɓɔ ɗ ɊɖəɉɎɒ. 

ȱəɝɞɋ ɕɡɘɆɘɢɗɥ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɔɇɔɎɒɎ. ȲɔɌɓɔ, ɓɆɕɖɎɒɋɖ, ɈɡɇɖɆɘɢ ɗɑɋɊəɤɟəɤ 

ɗɘɖɆɘɋɉɎɤ:  

 

ȴɘɇɔɖ ɆɐɜɎɏ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɚəɓɊɆɒɋɓɘɆɑɢɓɡɒ ɕɔɊɛɔɊɔɒ ɓɆ ɔɗɓɔɈɋ Ɉɓəɘɖɋɓɓɋɏ 

ɗɘɔɎɒɔɗɘɎ Ɏ ɕɖɔɉɓɔɍɔɈ ɓɆ ɇəɊəɟɋɋ, ɕɖɎɓɎɒɆɥ Ɉɔ ɈɓɎɒɆɓɎɋ ɚɆɐɘɔɖɡ ɊɋɓɋɌɓɡɛ ɖɡɓɐɔɈ.  

ȴɕɖɋɊɋɑɋɓɎɋ ɈɖɋɒɋɓɎ ɕɔɐəɕɐɎ ɎɑɎ ɕɖɔɊɆɌɎ ɕɔɗɑɋ ɈɓɎɒɆɘɋɑɢɓɔɉɔ ɎɍəɝɋɓɎɥ ɔɇɟɋɏ 

ɗɎɘəɆɜɎɎ ɓɆ ɖɡɓɐɋ, Ɉ ɔɘɖɆɗɑɎ, Ɇ ɘɆɐɌɋ ɔɘɊɋɑɢɓɔɏ ɆɐɜɎɎ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ ɗ ɕɔɒɔɟɢɤ 

ɎɓɗɘɖəɒɋɓɘɔɈ ɘɋɛɓɎɝɋɗɐɔɉɔ ɆɓɆɑɎɍɆ.  

 

 

4.5  ȶɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɎɓɈɋɗɘɎɜɎɥɒɎ Ɉ ɆɐɜɎɎ 

 

ȶɎɗɐ ɑɎɐɈɎɊɓɔɗɘɎ 

ȶɎɗɐ ɑɎɐɈɎɊɓɔɗɘɎ ɗɈɥɍɆɓ ɗ ɈɔɍɒɔɌɓɡɒɎ ɗɑɔɌɓɔɗɘɥɒɎ ɕɖɔɊɆɌɎ ɆɐɜɎɎ ɝɋɖɋɍ 

ɔɕɖɋɊɋɑɋɓɓɡɏ ɔɘɖɋɍɔɐ ɈɖɋɒɋɓɎ Ɉ ɇəɊəɟɋɒ. ȮɓɔɉɊɆ ɇɡɈɆɋɘ ɓɋɔɇɛɔɊɎɒɔ ɇɡɗɘɖɔ 

ɎɍɇɆɈɎɘɢɗɥ ɔɘ ɎɓɈɋɗɘɎɜɎɏ. Ȱ ɗɔɌɆɑɋɓɎɤ, ɕɖɎ ɓɋɊɔɗɘɆɘɔɝɓɔ ɖɆɍɈɎɘɔɒ ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɋ 

ɒɔɌɋɘ ɔɐɆɍɆɘɢɗɥ ɗɑɔɌɓɡɒ ɕɖɔɊɆɘɢ ɆɐɘɎɈ ɎɑɎ ɕɔɑəɝɎɘɢ ɍɆ ɓɋɉɔ ɊɔɗɘɆɘɔɝɓɔ ɗɖɋɊɗɘɈ. 

ȳɋɐɔɘɔɖɡɋ ɆɐɘɎɈɡ ɥɈɑɥɤɘɗɥ ɈɡɗɔɐɔɑɎɐɈɎɊɓɡɒɎ, Ɏ ɖɎɗɐ ɑɎɐɈɎɊɓɔɗɘɎ ɕɔ ɓɎɒ 

ɕɖɆɐɘɎɝɋɗɐɎ ɔɘɗəɘɗɘɈəɋɘ (ɓɆɕɖɎɒɋɖ, ɕəɇɑɎɝɓɔ ɘɔɖɉəɋɒɡɋ ɆɐɜɎɎ ɐɖəɕɓɡɛ ɐɔɖɕɔɖɆɜɎɏ), 

Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ ɊɖəɉɎɋ ɆɐɘɎɈɡ ɥɈɑɥɤɘɗɥ ɓɋɑɎɐɈɎɊɓɡɒɎ Ɏ ɖɎɗɐ ɑɎɐɈɎɊɓɔɗɘɎ ɕɔ ɓɎɒ, 

ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ, ɈɡɗɔɐɎɏ.  

 

ȨɆɑɤɘɓɡɏ ɖɎɗɐ 

ȨɆɑɤɘɓɡɏ ɖɎɗɐ ɔɍɓɆɝɆɋɘ, ɝɘɔ ɓɆ ɗɘɔɎɒɔɗɘɢ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɆɐɘɎɈ ɒɔɉəɘ ɗɎɑɢɓɔ ɕɔɈɑɎɥɘɢ 

ɎɍɒɋɓɋɓɎɥ ɔɇɒɋɓɓɡɛ ɐəɖɗɔɈ ɈɆɑɤɘɡ. ȳɆɕɖɎɒɋɖ, ɋɗɑɎ Ɋɑɥ ɕɖɎɔɇɖɋɘɋɓɎɥ ɔɕɖɋɊɋɑɋɓɓɔɉɔ 

ɆɐɘɎɈɆ ɓɋɔɇɛɔɊɎɒɔ ɐɔɓɈɋɖɘɎɖɔɈɆɘɢ ɊɋɓɢɉɎ Ɉ ɎɓɔɗɘɖɆɓɓəɤ ɈɆɑɤɘə, ɘɔ ɎɍɒɋɓɋɓɎɥ 

ɔɇɒɋɓɓɔɉɔ ɐəɖɗɆ ɒɋɌɊə ɣɘɔɏ ɎɓɔɗɘɖɆɓɓɔɏ Ɏ ɒɋɗɘɓɔɏ ɈɆɑɤɘɔɏ ɒɔɉəɘ ɕɖɎɈɋɗɘɎ ɐ 

ɈɡɎɉɖɡɞə ɎɑɎ ɕɔɘɋɖɋ ɕɖɎ ɔɇɖɆɘɓɔɏ ɐɔɓɈɋɖɘɆɜɎɎ Ɋɋɓɋɉ. ȴɇɡɝɓɔ ɣɘɔɒə ɖɎɗɐə 

ɕɔɊɈɋɖɌɋɓɡ ɕɖɋɊɕɖɎɥɘɎɥ, ɓɔ ɋɒə ɒɔɉəɘ ɕɔɊɈɋɖɉɆɘɢɗɥ ɘɆɐɌɋ Ɏ ɝɆɗɘɓɡɋ ɑɎɜɆ, 

ɍɆɓɎɒɆɤɟɎɋɗɥ ɎɓɔɗɘɖɆɓɓɡɒɎ ɎɓɈɋɗɘɎɜɎɥɒɎ. ȮɓɔɉɊɆ ɈɆɑɤɘɓɡɏ ɖɎɗɐ ɓɆɍɡɈɆɤɘ ɖɎɗɐɔɒ 

ɔɇɒɋɓɓɔɉɔ ɐəɖɗɆ.  

 

ȰɖɋɊɎɘɓɡɏ ɖɎɗɐ 

ȪɆɓɓɡɏ ɖɎɗɐ ɗɈɥɍɆɓ ɗ ɎɍɒɋɓɋɓɎɥɒɎ ɈɓəɘɖɎ ɐɔɒɕɆɓɎɎ-ɣɒɎɘɋɓɘɆ, ɐɔɘɔɖɡɋ ɒɔɉəɘ ɕɔɈɑɎɥɘɢ 

ɓɆ ɗɘɔɎɒɔɗɘɢ ɆɐɜɎɏ.  

 

ȶɎɗɐ, ɗɈɥɍɆɓɓɡɏ ɗ ɕɔɈɋɊɋɓɎɋɒ ɕɖɔɊɆɈɜɔɈ/ɕɔɐəɕɆɘɋɑɋɏ  

Ƀɘɔɘ ɖɎɗɐ ɗɈɥɍɆɓ ɗ ɎɍɒɋɓɋɓɎɥɒɎ ɕɔɈɋɊɋɓɎɥ ɕɖɔɊɆɈɜɔɈ/ɕɔɐəɕɆɘɋɑɋɏ ɓɆ ɖɡɓɐɋ ɜɋɓɓɡɛ 

ɇəɒɆɉ ɕɔɊ ɈɑɎɥɓɎɋɒ ɔɕɖɋɊɋɑɋɓɓɡɛ ɔɇɗɘɔɥɘɋɑɢɗɘɈ. ȶɋɍəɑɢɘɆɘɔɒ ɘɆɐɎɛ ɎɍɒɋɓɋɓɎɏ ɒɔɉəɘ 

ɇɡɘɢ ɗəɟɋɗɘɈɋɓɓɡɋ ɊɈɎɌɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ.  
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57  ȷɆɒɔəɝɎɘɋɑɢ 

ȷɘɖɆɓɔɈɔɏ ɖɎɗɐ 

ȷɘɖɆɓɔɈɔɏ ɖɎɗɐ ɗɈɥɍɆɓ ɗ ɕɔɘɋɓɜɎɆɑɢɓɔɏ ɈɔɑɆɘɎɑɢɓɔɗɘɢɤ ɎɓɔɗɘɖɆɓɓɡɛ ɆɐɜɎɏ Ɉ 

ɖɋɍəɑɢɘɆɘɋ ɔɕɖɋɊɋɑɋɓɓɡɛ ɕɔɑɎɘɎɝɋɗɐɎɛ Ɏ/ɎɑɎ ɚɎɓɆɓɗɔɈɡɛ ɗɔɇɡɘɎɏ Ɉ ɊɆɓɓɔɏ ɗɘɖɆɓɋ.  

 

ȷɖɔɐ ɕɔɉɆɞɋɓɎɥ 

ȴɇɡɝɓɔ ɇɋɗɗɖɔɝɓɡɋ. 

Ȩ ɗɑəɝɆɋ ɑɎɐɈɎɊɆɜɎɎ ɐɔɒɕɆɓɎɥ ɈɡɐəɕɎɘ Ɉɗɋ ɆɐɜɎɎ (ɋɗɑɎ ɣɘɔ ɇəɊɋɘ ɈɔɍɒɔɌɓɔ). 

 

ȴɘɈɋɘɗɘɈɋɓɓɔɗɘɢ ɕɔ ɕɖɋɘɋɓɍɎɥɒ 

ȫɗɑɎ ɐɔɒɕɆɓɎɥ ɓɋɕɑɆɘɋɌɋɗɕɔɗɔɇɓɆ, ɋɋ ɆɐɜɎɎ ɓɎɝɋɉɔ ɓɋ ɗɘɔɥɘ. 

ȪɋɖɌɆɘɋɑɢ ɆɐɜɎɏ ɓɋ ɓɋɗɋɘ ɔɘɈɋɘɗɘɈɋɓɓɔɗɘɎ ɗɈɡɞɋ ɗəɒɒɡ ɗɈɔɎɛ ɎɓɈɋɗɘɎɜɎɏ. 

ȵɔɘɋɓɜɎɆɑɢɓɡɏ ɒɆɐɗɎɒɆɑɢɓɡɏ əɇɡɘɔɐ ɔɉɖɆɓɎɝɋɓ ɗɘɔɎɒɔɗɘɢɤ ɕɖɎɔɇɖɋɘɋɓɎɥ ɆɐɜɎɏ. 

 

 

4.6  Ȩɔɕɖɔɗɡ Ɋɑɥ ɗɆɒɔɕɖɔɈɋɖɐɎ 

 

ȨɡɇɋɖɎɘɋ ɕɖɆɈɎɑɢɓɡɏ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ. ȸɔɑɢɐɔ ɔɊɎɓ ɈɆɖɎɆɓɘ ɔɘɈɋɘɆ ɥɈɑɥɋɘɗɥ 

ɕɖɆɈɎɑɢɓɡɒ, ɋɗɑɎ Ɏɓɔɋ ɗɕɋɜɎɆɑɢɓɔ ɓɋ ɔɉɔɈɔɖɋɓɔ Ɉ ɗɆɒɔɒ Ɉɔɕɖɔɗɋ.  

 

12. ȰɆɐɎɋ ɕɖɆɈɆ ɕɔɑəɝɆɤɘ ɈɑɆɊɋɑɢɜɡ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ?  

Ɇ) ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɋɌɋɉɔɊɓɔɉɔ ɚɎɐɗɎɖɔɈɆɓɓɔɉɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ  

ɇ) ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɕɑɆɈɆɤɟɋɉɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ  

Ɉ) ȵɖɆɈɔ ɓɆ əɝɆɗɘɎɋ Ɉ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ  

ɉ) ȵɖɆɈɔ ɔɗɕɆɖɎɈɆɘɢ ɔɕɋɖɆɘɎɈɓɡɋ ɖɋɞɋɓɎɥ ɖəɐɔɈɔɊɗɘɈɆ ɐɔɒɕɆɓɎɎ  

 

13. ȰɆɐɎɒɎ ɕɖɋɎɒəɟɋɗɘɈɆɒɎ ɔɇɑɆɊɆɤɘ ɈɑɆɊɋɑɢɜɡ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ? 

(ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɊɎɈɎɊɋɓɊɔɈ  

ɇ) ȧɔɑɋɋ ɞɎɖɔɐɎɋ ɕɖɆɈɆ ɕɖɎ ɉɔɑɔɗɔɈɆɓɎɎ  

Ɉ) ȵɖɆɈɔ ɓɆ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɔɋ ɔɘɓɔɞɋɓɎɋ Ɉ ɈɔɕɖɔɗɆɛ ɔɕɖɋɊɋɑɋɓɎɥ ɊɎɈɎɊɋɓɊɔɈ  

 

14. Ȫɑɥ ɝɋɉɔ ɐɔɒɕɆɓɎɎ ɈɡɕəɗɐɆɤɘ ɆɐɜɎɎ ɗɔɘɖəɊɓɎɐɔɈ (ɔɕɜɎɔɓ ɓɆ ɕɔɐəɕɐə ɆɐɜɎɏ)? 

Ɇ) Ɋɑɥ ɖɆɗɕɖɔɗɘɖɆɓɋɓɎɥ ɐɆɕɎɘɆɑɆ ɐɔɒɕɆɓɎɎ  

ɇ) Ɋɑɥ ɕɔɈɡɞɋɓɎɥ ɑɔɥɑɢɓɔɗɘɎ ɗɔɘɖəɊɓɎɐɔɈ 

Ɉ) Ɇ Ɏ ɇ 

ɉ) ȳɎɝɋɉɔ Ɏɍ ɈɡɞɋɕɋɖɋɝɎɗɑɋɓɓɔɉɔ 

 

15. ȰɆɐɎɋ ɗəɟɋɗɘɈəɤɘ ɈɎɊɡ əɈɋɑɎɝɋɓɎɥ ɆɐɜɎɔɓɋɖɓɔɉɔ ɐɆɕɎɘɆɑɆ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ 

ɔɘɈɋɘɆ) 

Ɇ) ȹɗɑɔɈɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ 

ɇ) ȳɋɗɆɓɐɜɎɔɓɎɖɔɈɆɓɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ 

Ɉ) ȴɇɡɝɓɔɋ əɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ 

ɉ) ȹɈɋɑɎɝɋɓɎɋ ɐɆɕɎɘɆɑɆ ɍɆ ɗɝɋɘ ɓɋɖɆɗɕɖɋɊɋɑɋɓɓɔɏ ɕɖɎɇɡɑɎ  

 

16. ȰɆɐɎɋ ɗəɟɋɗɘɈəɤɘ ɈɎɊɡ ɆɓɆɑɎɍɆ ɖɡɓɐɆ ɆɐɜɎɏ?  

Ɇ) ȧəɛɉɆɑɘɋɖɗɐɎɏ ɆɓɆɑɎɍ 

ɇ) ȦɊɒɎɓɎɗɘɖɆɘɎɈɓɡɏ ɆɓɆɑɎɍ 

Ɉ) ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ 

ɉ) Ɇ Ɏ Ɉ 
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17. ȩɎɗɘɔɉɖɆɒɒɡ ɕɖɎɒɋɓɥɤɘɗɥ Ɉ ...  

Ɇ) ȧəɛɉɆɑɘɋɖɗɐɔɒ ɆɓɆɑɎɍɋ 

ɇ) ȸɋɛɓɎɝɋɗɐɔɒ ɆɓɆɑɎɍɋ 

Ɉ) ȺəɓɊɆɒɋɓɘɆɑɢɓɔɒ ɆɓɆɑɎɍɋ 

ɉ) ȳɎɝɋɉɔ Ɏɍ ɈɡɞɋɕɋɖɋɝɎɗɑɋɓɓɔɉɔ 
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59  ȷɆɒɔəɝɎɘɋɑɢ 

 

5  ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ 

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɎɑɎ ɕɆɋɈɡɋ ɚɔɓɊɡ ɥɈɑɥɤɘɗɥ ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɔ əɕɖɆɈɑɥɋɒɔɏ 

ɚɔɖɒɔɏ ɐɔɑɑɋɐɘɎɈɓɡɛ ɎɓɈɋɗɘɎɜɎɏ, Ɉ ɖɆɒɐɆɛ ɐɔɘɔɖɔɏ ɊɋɓɢɉɎ ɔɘ ɒɓɔɌɋɗɘɈɆ 

ɎɓɈɋɗɘɔɖɔɈ ɔɇɠɋɊɎɓɥɤɘɗɥ ɎɑɎ ɗɑɎɈɆɤɘɗɥ Ɉ ɋɊɎɓɡɏ ɕəɑ Ɏ ɈɐɑɆɊɡɈɆɤɘɗɥ 

(ɎɓɈɋɗɘɎɖəɤɘɗɥ) ɔɇɡɝɓɔ Ɉ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɘɆɐɎɋ ɐɆɐ, ɓɆɕɖɎɒɋɖ, ɆɐɜɎɎ, ɔɇɑɎɉɆɜɎɎ, 

ɐɖɆɘɐɔɗɖɔɝɓɡɋ Ɏɓɗɘɖəɒɋɓɘɡ ɊɋɓɋɌɓɔɉɔ ɖɡɓɐɆ, ɊɖəɉɎɋ ɕɆɋɈɡɋ ɚɔɓɊɡ Ɏ/ɎɑɎ ɘɔɈɆɖɡ. ȹ 

ɐɆɌɊɔɉɔ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ ɋɗɘɢ əɕɖɆɈɑɥɤɟɎɏ ɚɔɓɊɔɒ, ɐɔɘɔɖɡɏ ɎɓɈɋɗɘɎɖəɋɘ 

ɗɖɋɊɗɘɈɆ ɚɔɓɊɆ (ɕɔɐəɕɆɋɘ ɎɑɎ ɕɖɔɊɆɋɘ) Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɔɇɠɥɈɑɋɓɓɔɏ ɖɆɓɋɋ ɗɘɖɆɘɋɉɎɋɏ 

ɎɓɈɋɗɘɎɜɎɏ ɣɘɔɉɔ ɚɔɓɊɆ. ȹ ɒɓɔɉɎɛ ɚɔɓɊɔɈ ɗəɟɋɗɘɈəɋɘ ɓɆɇɑɤɊɆɘɋɑɢɓɡɏ ɔɖɉɆɓ ï ɗɔɈɋɘ 

ɊɎɖɋɐɘɔɖɔɈ ɎɑɎ ɊɔɈɋɖɎɘɋɑɢɓɡɛ ɑɎɜ, ï ɐɔɘɔɖɡɋ ɗɑɋɊɥɘ ɍɆ ɘɋɒ, ɝɘɔɇɡ Ɋɋɥɘɋɑɢɓɔɗɘɢ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɐɔɓɗəɑɢɘɆɓɘɔɈ, Ɇ ɘɆɐɌɋ ɊɖəɉɎɛ ɔɇɗɑəɌɎɈɆɤɟɎɛ ɔɖɉɆɓɎɍɆɜɎɏ Ɏ 

ɕɔɗɘɆɈɟɎɐɔɈ əɗɑəɉ ɚɔɓɊɆ, ɔɗəɟɋɗɘɈɑɥɑɆɗɢ Ɉ ɓɆɎɑəɝɞɎɛ ɎɓɘɋɖɋɗɆɛ ɎɓɈɋɗɘɔɖɔɈ ɚɔɓɊɆ.  

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɇɡɑɎ ɗɔɍɊɆɓɡ ɗɕɋɜɎɆɑɢɓɔ Ɋɑɥ ɝɆɗɘɓɡɛ ɎɓɈɋɗɘɔɖɔɈ, ə ɐɔɘɔɖɡɛ 

ɍɆɝɆɗɘəɤ ɔɘɗəɘɗɈəɋɘ Ɋɔɗɘəɕ ɐ ɓɋɔɇɛɔɊɎɒɔɏ ɎɓɚɔɖɒɆɜɎɎ, Ɇ ɘɆɐɌɋ ɐɆɕɎɘɆɑ, Ɉ ɗɑɋɊɗɘɈɎɋ 

ɝɋɉɔ ɔɓɎ ɒɔɉəɘ ɐəɕɎɘɢ ɑɎɞɢ ɓɋɗɐɔɑɢɐɔ ɆɐɜɎɏ. ȽɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, 

ɑɎɞɋɓɡ ɈɔɍɒɔɌɓɔɗɘɎ ɖɆɗɕɖɋɊɋɑɎɘɢ ɎɑɎ ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɘɢ ɗɈɔɎ ɎɓɈɋɗɘɎɜɎɎ ɕɔ ɆɐɜɎɥɒ 

ɇɔɑɢɞɔɉɔ ɐɔɑɎɝɋɗɘɈɆ ɣɒɎɘɋɓɘɔɈ. ȰɆɐ ɗɑɋɊɗɘɈɎɋ, əɖɔɈɋɓɢ ɖɎɗɐɆ, ɐɔɘɔɖɔɒə ɔɓɎ 

ɕɔɊɈɋɖɉɆɤɘɗɥ, ɒɔɌɋɘ ɔɐɆɍɆɘɢɗɥ ɗɑɎɞɐɔɒ ɈɡɗɔɐɎɒ. ȧɔɑɋɋ ɘɔɉɔ, Ɉ ɗɎɑə ɔɇɠɋɐɘɎɈɓɡɛ 

ɕɖɎɝɎɓ ɝɆɗɘɓɡɏ ɎɓɈɋɗɘɔɖ ɓɋ ɒɔɌɋɘ ɎɓɈɋɗɘɎɖɔɈɆɘɢ ɗɈɔɎ ɗɖɋɊɗɘɈɆ ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɝɘɔɇɡ 

ɉɆɖɆɓɘɎɖɔɈɆɘɢ ɕɔɑəɝɋɓɎɋ ɒɆɐɗɎɒɆɑɢɓɔɏ ɊɔɛɔɊɓɔɗɘɎ.  

 

ȰɔɓɜɋɕɜɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ Ɉ ɗɈɋɘɋ ɈɡɞɋɗɐɆɍɆɓɓɔɉɔ ɕɖɋɊɗɘɆɋɘ ɐɆɐ ɑɔɉɎɝɓɔɋ 

ɖɋɞɋɓɎɋ ɕɖɔɇɑɋɒɡ. ȧɔɑɢɞɔɋ ɝɎɗɑɔ ɎɓɈɋɗɘɔɖɔɈ ɈɐɑɆɊɡɈɆɤɘ ɗɈɔɏ ɐɆɕɎɘɆɑ Ɉ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ. Ȩɗɋ ɕɔɑəɝɋɓɓɡɋ ɘɆɐɎɒ ɔɇɖɆɍɔɒ ɗɖɋɊɗɘɈɆ ï ɆɐɘɎɈɡ ɚɔɓɊɆ ï 

ɎɓɈɋɗɘɎɖəɤɘɗɥ Ɉ ɗɈɔɤ ɔɝɋɖɋɊɢ əɕɖɆɈɑɥɤɟɋɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɐɔɒɕɆɓɎɋɏ Ɉ ɆɐɜɎɎ Ɏ 

ɓɋɊɈɎɌɎɒɔɗɘɢ. ȽɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ ɕɔɑəɝɆɤɘ ɕɖɎ ɣɘɔɒ ɗɋɖɘɎɚɎɐɆɘ ɕɆɥ, əɐɆɍɡɈɆɤɟɎɏ 

ɖɆɍɒɋɖ ɈɑɔɌɋɓɓɡɛ ɎɒɎ ɗɖɋɊɗɘɈ.  

 

ȵɖɎɔɇɖɋɘɆɥ ɕɆɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ, ɝɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ ɕɔɑəɝɆɤɘ Ɋɔɗɘəɕ ɐɔ Ɉɗɋɒ 

ɕɖɋɎɒəɟɋɗɘɈɆɒ, ɐɔɘɔɖɡɋ ɔɇɡɝɓɔ Ɏɒɋɤɘɗɥ Ɉ ɖɆɗɕɔɖɥɌɋɓɎɎ ɐɖəɕɓɡɛ ɎɓɗɘɎɘəɜɎɔɓɆɑɢɓɡɛ 

ɎɓɈɋɗɘɔɖɔɈ: 

 

o ȵɖɔɚɋɗɗɎɔɓɆɑɢɓɔɋ əɕɖɆɈɑɋɓɎɋ ɐɆɗɘɔɊɎɆɑɢɓɡɛ ɗɝɋɘɔɈ 

o ȳɎɍɐɎɋ ɎɍɊɋɖɌɐɎ 

o ȨɔɍɒɔɌɓɔɗɘɢ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ ɖɎɗɐɆ 

 

ȸɋɖɒɎɓ çɔɘɊɋɑɢɓɡɋ ɆɐɘɎɈɡ Ɉ ɊɔɈɋɖɎɘɋɑɢɓɔɒ əɕɖɆɈɑɋɓɎɎ ɚɔɓɊɆè ɎɑɎ ɕɖɔɗɘɔ çɝɎɗɘɡɋ 

ɆɐɘɎɈɡè ɔɍɓɆɝɆɋɘ ɘɔɘ ɔɇɠɋɒ ɐɆɕɎɘɆɑɆ, ɐɔɘɔɖɡɏ ɈɑɔɌɎɑɎ Ɉ ɓɋɉɔ ɎɓɈɋɗɘɔɖɡ ɎɑɎ ɕɆɏɟɎɐɎ 

ɚɔɓɊɆ.  
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5.1  ȮɗɘɔɖɎɥ ɗɔɍɊɆɓɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ  

 

ȵɋɖɈɡɋ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɕɔɥɈɎɑɎɗɢ ɋɟɋ Ɉ 1850-ɋ ɉɔɊɆ, ɐɔɉɊɆ Ɉ ȦɓɉɑɎɎ Ɏ 

ȾɔɘɑɆɓɊɎɎ ɈɕɋɖɈɡɋ ɕɔɥɈɎɑɆɗɢ ɘɆɐɆɥ ɚɔɖɒɆ ɗɇɋɖɋɌɋɓɎɏ ɐɆɐ ɎɓɈɋɗɘɎɖɔɈɆɓɎɋ. ȷɈɔɋɉɔ 

ɖɆɗɜɈɋɘɆ ɘɆɐɆɥ ɚɔɖɒɆ ɗɇɋɖɋɌɋɓɎɏ ɐɆɐ ɕɋɖɋɊɆɝɆ Ɋɋɓɋɉ ɗɕɋɜɎɆɑɢɓɡɒ ɎɓɈɋɗɘɎɜɎɔɓɓɡɒ 

ɐɔɒɕɆɓɎɥɒ ɊɔɗɘɎɉɑɆ Ɉ ȷɔɋɊɎɓɋɓɓɔɒ ȰɔɖɔɑɋɈɗɘɈɋ Ɉɔ Ɉɘɔɖɔɏ ɕɔɑɔɈɎɓɋ 19 ɗɘɔɑɋɘɎɥ Ɏ 

ɕɔɗɑɋ ɔɐɔɓɝɆɓɎɥ ȵɋɖɈɔɏ ȲɎɖɔɈɔɏ Ɉɔɏɓɡ ɖɆɗɕɖɔɗɘɖɆɓɎɑɆɗɢ Ɉ ȷɔɋɊɎɓɋɓɓɡɛ ȾɘɆɘɆɛ Ɏ Ɉ 

ɐɔɓɘɎɓɋɓɘɆɑɢɓɔɏ ȫɈɖɔɕɋ.  

 

ȸɋɔɖɋɘɎɝɋɗɐɎɋ ɔɗɓɔɈɡ 

 

ȰɆɐ əɌɋ ɉɔɈɔɖɎɑɔɗɢ, ɔɗɓɔɈɓɔɋ ɕɖɋɎɒəɟɋɗɘɈɔ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɐɔɒɕɆɓɎɏ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ 

ɘɔɒ, ɝɘɔ ɔɓɎ ɕɖɋɊɔɗɘɆɈɑɥɤɘ ɈɔɍɒɔɌɓɔɗɘɢ ɖɆɗɕɖɋɊɋɑɎɘɢ ɎɓɈɋɗɘɎɜɎɎ ɕɔ ɜɋɑɔɒə ɖɥɊə 

ɖɆɍɑɎɝɓɡɛ ɆɐɜɎɏ Ɏ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɗɈɋɗɘɎ ɖɎɗɐ ɐ ɒɎɓɎɒəɒə. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɔɗɓɔɈɆɓɡ ɓɆ ɔɝɋɓɢ ɕɖɔɗɘɔɏ ɐɔɓɜɋɕɜɎɎ Ɏ ɕɔɣɘɔɒə ɥɈɑɥɤɘɗɥ 

ɕɖɎɈɑɋɐɆɘɋɑɢɓɡɒ ɈɆɖɎɆɓɘɔɒ ɎɓɈɋɗɘɎɜɎɏ Ɋɑɥ ɝɆɗɘɓɡɛ ɎɓɈɋɗɘɔɖɔɈ. ȰɆɐ ɗɑɋɊɗɘɈɎɋ, ɓɆ 

ɕɖɔɘɥɌɋɓɎɎ ɕɔɗɑɋɊɓɎɛ ɑɋɘ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɗɘɆɑɎ ɕɔɑɢɍɔɈɆɘɢɗɥ ɕɔɕəɑɥɖɓɔɗɘɢɤ 

ɗɖɋɊɎ ɈɔɍɖɆɗɘɆɤɟɋɉɔ ɐɖəɉɆ ɎɓɈɋɗɘɔɖɔɈ. ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɐɔɓɗəɑɢɘɆɓɘɡ Ɉɗɋ ɝɆɟɋ 

ɗɐɑɔɓɓɡ ɖɋɐɔɒɋɓɊɔɈɆɘɢ ɗɈɔɎɒ ɐɑɎɋɓɘɆɒ ɈɑɔɌɎɘɢ ɗɖɋɊɗɘɈɆ Ɏɒɋɓɓɔ Ɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ 

ɚɔɓɊɡ, Ɇ ɓɋ ɓɆɕɖɥɒəɤ Ɉ ɆɐɜɎɎ Ɏ ɔɇɑɎɉɆɜɎɎ. Ȯ ɊɋɏɗɘɈɎɘɋɑɢɓɔ, ɓɆ ɗɋɉɔɊɓɥɞɓɎɏ Ɋɋɓɢ 

ɝɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ ɉɔɖɆɍɊɔ ɝɆɟɋ ɕɔɐəɕɆɤɘ ɕɆɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɝɋɒ ɆɐɜɎɎ. Ȩ 

ɊɆɓɓɔɒ ɐɔɓɘɋɐɗɘɋ, ɗɖɋɊɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɐɔɓɗəɑɢɘɆɓɘɔɈ ɖɆɗɕɖɔɗɘɖɆɓɋɓɓɡɒ ɘɋɖɒɎɓɔɒ 

ɥɈɑɥɋɘɗɥ ɕɔɓɥɘɎɋ ɖɆɗɕɖɋɊɋɑɋɓɎɥ ɆɐɘɎɈɔɈ.  
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61  ȷɆɒɔəɝɎɘɋɑɢ 

ȶɆɗɕɖɋɊɋɑɋɓɎɋ ɆɐɘɎɈɔɈ 

 

ȴɗɓɔɈɓɔɏ ɜɋɑɢɤ ɣɘɔɉɔ ɕɔɊɛɔɊɆ ɥɈɑɥɋɘɗɥ ɞɎɖɔɐɆɥ ɊɎɈɋɖɗɎɚɎɐɆɜɎɥ ɆɐɘɎɈɔɈ. Ȩɡɇɔɖ 

ɜɋɓɓɡɛ ɇəɒɆɉ, ɐɔɘɔɖɡɋ ɈɔɏɊəɘ Ɉ ɕɔɖɘɚɋɑɢ, ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɕɔ ɕɖɎɓɜɎɕə ɗɈɋɖɛə-ɈɓɎɍ. 

Ȱɔɓɋɝɓɔ, ɔɘɇɔɖ ɔɘɊɋɑɢɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɘɔɑɢɐɔ ɕɔɗɑɋ ɘɔɉɔ, ɐɆɐ 

ɗɚɔɖɒəɑɎɖɔɈɆɓɆ ɔɇɟɆɥ ɗɘɖɆɘɋɉɎɥ ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɔɓɊɆ, ɐɔɘɔɖɆɥ Ɉɔ ɒɓɔɉɔɒ Ɏ ɔɕɖɋɊɋɑɥɋɘ 

ɗɔɗɘɆɈ ɕɔɖɘɚɋɑɥ ɜɋɓɓɡɛ ɇəɒɆɉ. ȷɖɋɊɎ ɕɖɔɝɎɛ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɐɖɎɘɋɖɎɋɈ ɈɆɌɓɔ 

ɔɕɖɋɊɋɑɎɘɢ, ɕɔ ɐɆɐɎɒ ɚɎɓɆɓɗɔɈɡɒ ɎɓɗɘɖəɒɋɓɘɆɒ ɎɑɎ ɕɔ ɐɆɐɎɒ ɔɘɖɆɗɑɥɒ Ɏ ɗɘɖɆɓɆɒ 

ɇəɊəɘ ɖɆɗɕɖɋɊɋɑɋɓɡ ɆɐɘɎɈɡ ɚɔɓɊɆ. ȸɆɐɎɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ ɖɋɞɋɓɎɥ ɕɖɎɓɎɒɆɤɘɗɥ 

əɕɖɆɈɑɥɤɟɋɏ ɐɔɒɕɆɓɎɋɏ ɕɋɖɋɊ ɘɋɒ, ɐɆɐ ɕɖɎɗɘəɕɎɘɢ ɐ ɔɘɇɔɖə ɐɔɓɐɖɋɘɓɡɛ ɜɋɓɓɡɛ 

ɇəɒɆɉ. ȭɆɈɋɖɞɆɤɟɎɒ ɞɆɉɔɒ Ɉɗɋɉɔ ɕɖɔɜɋɗɗɆ ɥɈɑɥɋɘɗɥ ɊɔɖɆɇɔɘɐɆ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ 

ɗɘɖɆɘɋɉɎɎ. ȸɆɐɆɥ ɊɔɖɆɇɔɘɐɆ ɕɖɔɎɗɛɔɊɎɘ Ɉ ɔɗɓɔɈɓɔɒ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɕɖɋɊɕɔɝɘɋɓɎɏ 

ɎɓɈɋɗɘɔɖɔɈ.  

 

ȶɆɍɖɆɇɔɘɐɆ ɐɔɓɜɋɕɜɎɎ ɖɆɗɕɖɋɊɋɑɋɓɎɥ ɆɐɘɎɈɔɈ:  

 

Ȩ 1952 ɉɔɊə ȩɆɖɖɎ Ȳ. ȲɆɖɐɔɈɎɜ ɗɚɔɖɒəɑɎɖɔɈɆɑ ɔɗɓɔɈɓɡɋ ɕɖɎɓɜɎɕɡ ɒɔɊɋɑɎ ɈɡɇɔɖɆ 

ɕɔɖɘɚɋɑɥ (ɗɔɈɖɋɒɋɓɓɔɏ ɕɔɖɘɚɋɑɢɓɔɏ ɘɋɔɖɎɎ), Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɐɔɘɔɖɡɒɎ ɖɎɗɐ, 

ɗɈɥɍɆɓɓɡɏ ɗ ɎɓɈɋɗɘɎɖɔɈɆɓɎɋɒ Ɉ ɆɐɜɎɎ ɔɊɓɔɏ ɐɔɒɕɆɓɎɎ ɒɔɌɋɘ ɇɡɘɢ ɗɓɎɌɋɓ ɕəɘɋɒ 

ɐɔɒɇɎɓɆɜɎɎ ɆɐɜɎɏ ɖɆɍɑɎɝɓɡɛ ɐɔɒɕɆɓɎɏ Ɉ ɔɊɓɔɒ ɕɔɖɘɚɋɑɋ. ȰɆɐ ɖɆɇɔɘɆɋɘ ɣɘɆ ɘɋɔɖɎɥ? 

ȷɘɔɎɒɔɗɘɢ ɖɆɍɑɎɝɓɡɛ ɆɐɜɎɏ Ɏɍɒɋɓɥɋɘɗɥ ɓɋɖɆɈɓɔɒɋɖɓɔ. Ȩ ɘɔ Ɉɖɋɒɥ, ɐɆɐ ɜɋɓɡ ɓɆ ɔɊɓɎ 

ɆɐɜɎɎ ɖɆɗɘəɘ, ɜɋɓɡ ɓɆ ɊɖəɉɎɋ ɆɐɜɎɎ ɒɔɉəɘ ɕɆɊɆɘɢ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɜɋɑɢɤ ɎɓɈɋɗɘɔɖɆ 

ɊɔɑɌɓɆ ɗɘɆɘɢ ɘɆɐɆɥ ɐɔɒɇɎɓɆɜɎɥ ɆɐɘɎɈɔɈ Ɉ ɋɉɔ ɕɔɖɘɚɋɑɋ, ɐɔɘɔɖɆɥ ɕɔɍɈɔɑɎɑɆ ɇɡ 

əɗɘɖɆɓɎɘɢ ɘɆɐɎɋ ɖɎɗɐɎ. Ȩ ɖɆɒɐɆɛ ɒɔɊɋɑɎ ɎɓɈɋɗɘɔɖ ɒɔɌɋɘ ɗɔɗɘɆɈɎɘɢ ɔɕɘɎɒɆɑɢɓɡɏ 

ɕɔɖɘɚɋɑɢ. Ȩ 1990 ɉɔɊə ɍɆ ɋɉɔ ɊɔɗɘɎɌɋɓɎɥ ȩɆɖɖɎ Ȳ. ȲɆɖɐɔɈɎɜə ɇɡɑɆ ɕɖɎɗəɌɊɋɓɆ 

ȳɔɇɋɑɋɈɗɐɆɥ ɕɖɋɒɎɥ Ɉ ɔɇɑɆɗɘɎ ɣɐɔɓɔɒɎɐɎ.  

 

Ȩ 1958 ɉɔɊə ȪɌɋɏɒɗ ȸɔɇɎɓ ɒɔɊɎɚɎɜɎɖɔɈɆɑ ɕɔɖɘɚɋɑɢɓəɤ ɘɋɔɖɎɤ ȩɆɖɖɎ Ȳ. ȲɆɖɐɔɈɎɜɆ, 

ɕɖɋɊɕɔɑɔɌɎɈ, ɝɘɔ ɓɋ ɗɘɔɎɘ ɈɗɋɉɊɆ ɕɖɔɗɘɔ ɕɖɎɓɎɒɆɘɢ Ɉɔ ɈɓɎɒɆɓɎɋ ɒɆɐɗɎɒɆɑɢɓɡɏ 

əɖɔɈɋɓɢ ɖɎɗɐɆ, ɐɔɘɔɖɡɏ ɉɔɘɔɈ ɓɋɗɘɎ ɎɓɈɋɗɘɔɖ. Ȩɒɋɗɘɔ ɣɘɔɉɔ Ɉ ɔɊɓɔɒ çɐɆɗɆɘɋɑɢɓɔɒè 

ɕɔɖɘɚɋɑɋ ɗɑɋɊəɋɘ ɖɆɍəɒɓɔ ɗɔɝɋɘɆɘɢ ɐɆɐ ɖɎɗɐɔɈɡɋ, ɘɆɐ Ɏ ɇɋɍɖɎɗɐɔɈɡɋ ɆɐɘɎɈɡ. ȪɆɓɓɡɏ 

ɒɋɘɔɊ, ɇɋɍəɗɑɔɈɓɔ, ɘɖɋɇəɋɘ ɕɖɔɈɋɊɋɓɎɥ ɆɓɆɑɎɍɆ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɛ ɜɋɓɓɡɛ ɇəɒɆɉ. 

ȴɘɓɔɞɋɓɎɋ ɎɓɈɋɗɘɔɖɆ ɐ ɖɎɗɐɆɒ ɕɖɎ ɣɘɔɒ ɈɑɎɥɋɘ ɑɎɞɢ ɓɆ ɖɆɗɕɖɋɊɋɑɋɓɎɋ ɆɐɘɎɈɔɈ ɒɋɌɊə 

ɖɎɗɐɔɈɡɒɎ Ɏ ɇɋɍɖɎɗɐɔɈɡɒɎ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ. ȲɔɊɎɚɎɜɎɖɔɈɆɓɓɆɥ ɘɋɔɖɎɥ ȸɔɇɎɓɆ 

ɖɋɍɊɋɑɢɓɔɉɔ ɖɋɞɋɓɎɥ ɍɆɊɆɝ ɔɕɘɎɒɎɍɆɜɎɎ ɖɎɗɐɔɈɔɏ ɝɆɗɘɎ ɕɔɖɘɚɋɑɥ Ɏ ɕɔɖɘɚɋɑɥ Ɉ ɜɋɑɔɒ 

ɕɔɑəɝɎɑɆ ɓɆɍɈɆɓɎɋ ɘɋɔɖɋɒɡ ɖɆɍɊɋɑɋɓɎɥ.  

 

Ȩ 1964 ɉɔɊə ȹɎɑɢɥɒ Ⱥ.ȾɆɖɕ ɕɖɔɊɔɑɌɎɑ ɖɆɇɔɘə ɓɆɊ ɣɘɎɒɎ ɕɔɊɛɔɊɆɒɎ Ɏ ɕɖɋɊɑɔɌɎɑ ɗɈɔɤ 

ȲɔɊɋɑɢ ɔɜɋɓɐɎ Ɋɔɑɉɔɗɖɔɝɓɡɛ ɆɐɘɎɈɔɈ (Capital Asset  Pricing  Mode , CAPM). ȭɆ ɔɗɓɔɈə 

ȾɆɖɕ Ɉɍɥɑ ɘɋɔɖɎɤ ȲɆɖɐɔɈɎɜɆ Ɏ ɊɔɕɔɑɓɎɑ ɋɋ ɕɖɋɊɕɔɑɔɌɋɓɎɋɒ ɔ ɖɆɈɓɔɈɋɗɎɎ ɓɆ ɖɡɓɐɋ 

ɐɆɕɎɘɆɑɆ. ȶɡɓɔɐ ɖɎɗɐɔɈɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ, əɘɈɋɖɌɊɆɑ ɔɓ, ɓɆɛɔɊɎɘɗɥ Ɉ ɗɔɗɘɔɥɓɎɎ 

ɖɆɈɓɔɈɋɗɎɥ, ɋɗɑɎ ɗɕɖɔɗ ɓɋ ɕɖɋɈɡɞɆɋɘ ɕɖɋɊɑɔɌɋɓɎɋ, Ɏ ɓɆɔɇɔɖɔɘ. ɃɘɆ ɘɋɔɖɎɥ 

ɕɖɋɊɕɔɑɆɉɆɋɘ, ɝɘɔ Ɉɗɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɓɆɛɔɊɥɘɗɥ Ɉ ɔɇɖɆɟɋɓɎɎ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɐɆɌɊɔɒə 

ɎɓɈɋɗɘɔɖə ɕɖɎɓɆɊɑɋɌɎɘ ɔɕɖɋɊɋɑɋɓɓɆɥ Ɋɔɑɥ ɖɡɓɔɝɓɔɉɔ ɕɔɖɘɚɋɑɥ. ȵɖɎ ɣɘɔɒ ɐɆɌɊɡɏ 

ɎɓɈɋɗɘɔɖ ɕɖɎɓɎɒɆɋɘ ɎɓɊɎɈɎɊəɆɑɢɓɔɋ ɖɋɞɋɓɎɋ ɔɇ əɖɔɈɓɋ ɖɎɗɐɆ, ɐɔɘɔɖɡɏ ɔɓ ɉɔɘɔɈ 

ɓɋɗɘɎ, Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɝɋɒ ɔɓ ɗɔɗɘɆɈɑɥɋɘ ɗɔɇɗɘɈɋɓɓəɤ ɐɔɒɇɎɓɆɜɎɤ Ɏɍ ɝɆɗɘɎ ɖɡɓɔɝɓɔɉɔ 

ɕɔɖɘɚɋɑɥ (ɖɎɗɐɔɈɡɛ ɎɓɈɋɗɘɎɜɎɏ) Ɏ ɇɋɍɖɎɗɐɔɈɡɛ ɈɑɔɌɋɓɎɏ. Ƚɘɔɇɡ ɊɔɗɘɎɝɢ ɔɕɘɎɒɆɑɢɓɔɏ 

ɗɘɖɆɘɋɉɎɎ ɔɜɋɓɐɎ Ɋɔɑɉɔɗɖɔɝɓɡɛ ɆɐɘɎɈɔɈ, ɎɓɈɋɗɘɔɖ ɓɆ ɔɗɓɔɈɋ ɗɈɔɎɛ ɕɖɋɊɕɔɝɘɋɓɎɏ 

ɗɔɗɘɆɈɑɥɋɘ ɌɋɑɆɋɒəɤ ɐɔɒɇɎɓɆɜɎɤ Ɏɍ ɚɔɓɊɔɈ ɆɐɜɎɏ Ɏ ɇɋɍɖɎɗɐɔɈɡɛ ɎɓɈɋɗɘɎɜɎɏ, ɕɖɎ 



 

 

62  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɣɘɔɒ ɔɘɓɔɞɋɓɎɋ ɎɓɈɋɗɘɔɖɆ ɐ ɖɎɗɐə ɈɡɖɆɌɆɋɘɗɥ Ɉ ɈɋɑɎɝɎɓɋ əɊɋɑɢɓɔɏ ɊɔɑɎ ɐɆɌɊɔɏ Ɏɍ 

ɣɘɎɛ ɊɈəɛ ɝɆɗɘɋɏ.  

 

ȮɗɘɔɖɎɥ ɖɆɍɈɎɘɎɥ ɘɋɔɖɎɎ ɖɡɓɐɔɈ ɐɆɕɎɘɆɑɆ ɕɔɊɘɈɋɖɌɊɆɋɘ, ɝɘɔ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ 

ɥɑɈɥɤɘɗɥ ɎɊɋɆɑɢɓɡɒ ɈɆɖɎɆɓɘɔɒ ɎɓɈɋɗɘɎɖɔɈɆɓɎɥ Ɉ ɜɋɑɥɛ ɗɇɋɖɋɌɋɓɎɥ ɐɆɐ ɐɖəɕɓɡɛ, ɘɆɐ 

Ɏ ɓɋɇɔɑɢɞɎɛ ɔɇɠɋɒɔɈ ɐɆɕɎɘɆɑɆ. ȪɆɓɓɔɋ ɐɖɆɘɐɔɋ ɈɈɋɊɋɓɎɋ ɊɋɒɔɓɗɘɖɎɖəɋɘ, ɝɘɔ 

əɕɖɆɈɑɋɓɎɋ ɚɔɓɊɆɒɎ ɓɋ Ɏɒɋɋɘ ɓɎɝɋɉɔ ɔɇɟɋɉɔ ɗ ɉɆɊɆɓɎɋɒ ɕɔ ɖəɐɋ, Ɇ ɓɆɕɖɔɘɎɈ, 

ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɕɖɆɐɘɎɝɋɗɐɔɋ ɕɖɎɒɋɓɋɓɎɋ ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɛ Ɏ ɘɋɔɖɋɘɎɝɋɗɐɎ 

ɔɇɔɗɓɔɈɆɓɓɡɛ ɕɔɊɛɔɊɔɈ ɐ əɕɖɆɈɑɋɓɎɤ ɖɎɗɐɆɒɎ.  

 

ȴɜɋɓɐɆ ɆɐɜɎɏ 

 

ȰɆɐ ɕɔɐɆɍɆɓɔ Ɉɡɞɋ, ɖɆɗɕɖɋɊɋɑɋɓɎɋ ɆɐɘɎɈɔɈ ɕɖɋɊɕɔɑɆɉɆɋɘ ɗɎɗɘɋɒɆɘɎɝɋɗɐɎɏ ɔɘɇɔɖ 

ɜɋɓɓɡɛ ɇəɒɆɉ Ɋɑɥ ɈɐɑɤɝɋɓɎɥ Ɏɛ Ɉ ɕɔɖɘɚɋɑɢ. ȫɗɑɎ Ɍɋ ɎɓɈɋɗɘɔɖ ɕɖɋɊɕɔɝɎɘɆɋɘ ɎɊɘɎ ɕɔ 

Ɋɖəɉɔɒə ɕəɘɎ Ɏ ɈɡɇɎɖɆɘɢ Ɋɑɥ ɎɓɈɋɗɘɎɜɎɏ ɐɔɓɐɖɋɘɓɡɋ ɆɐɜɎɎ, ɖɆɗɗɒɆɘɖɎɈɆɥ Ɏɛ ɐɆɐ 

ɗɆɒɔɗɘɔɥɘɋɑɢɓɡɋ ɣɑɋɒɋɓɘɡ, Ɇ ɓɋ ɐɆɐ ɝɆɗɘɢ ɔɇɟɋɉɔ ɖɡɓɐɆ, ɘɔ ɘɆɐɔɏ ɕɔɊɛɔɊ ɓɆɍɡɈɆɋɘɗɥ 

ɗɓɎɍə-ɈɈɋɖɛ. ȶɋɍəɑɢɘɆɘɔɒ ɋɉɔ ɍɆɝɆɗɘəɤ ɗɘɆɓɔɈɥɘɗɥ ɕɔɖɘɚɋɑɎ, ɔɇɟɆɥ ɑɔɉɎɐɆ 

ɗɔɗɘɆɈɑɋɓɎɥ ɐɔɘɔɖɡɛ ɕɖɔɗɒɆɘɖɎɈɆɋɘɗɥ ɔɝɋɓɢ ɗɑɆɇɔ.  

 

 

5.2  ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ əɕɖɆɈɑɥɤɟɎɋ ɐɔɒɕɆɓɎɎ 

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ əɕɖɆɈɑɥɤɟɎɋ ɐɔɒɕɆɓɎɎ ɎɑɎ ɕɖɔɗɘɔ əɕɖɆɈɑɥɤɟɎɋ ɐɔɒɕɆɓɎɎ ɖɆɇɔɘɆɤɘ 

ɓɆɊ ɊɔɗɘɎɌɋɓɎɋɒ ɔɕɘɎɒɆɑɢɓɔɏ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ ɖɎɗɐɆ. ȷɈɔɏ ɖɆɇɔɝɎɏ ɐɆɕɎɘɆɑ ɘɆɐɎɋ 

ɐɔɒɕɆɓɎɎ ɕɔɑəɝɆɤɘ ɍɆ ɗɝɋɘ ɈɡɕəɗɐɆ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɗɋɖɘɎɚɎɐɆɘɔɈ. ȷɔɇɎɖɆɥ Ɉ ɋɊɎɓɡɏ 

ɚɔɓɊ ɎɑɎ ɕəɑ ɔɘɊɋɑɢɓɡɋ ɊɋɕɔɍɎɘɡ ɝɆɗɘɓɡɛ ɎɓɈɋɗɘɔɖɔɈ, əɕɖɆɈɑɥɤɟɆɥ ɐɔɒɕɆɓɎɥ 

ɆɐɐəɒəɑɎɖəɋɘ ɊɔɗɘɆɘɔɝɓɔ ɍɓɆɝɎɘɋɑɢɓɡɏ ɔɇɠɋɒ ɐɆɕɎɘɆɑɆ, ɐɔɘɔɖɡɏ ɔɓɆ ɍɆɘɋɒ ɓɆɕɖɆɈɑɥɋɘ 

ɓɆ ɎɓɈɋɗɘɎɜɎɎ Ɉ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɎɑɎ ɓɋɊɈɎɌɎɒɔɗɘɢ.  

 

ȧɔɑɢɞɔɏ ɔɇɠɋɒ ɐɆɕɎɘɆɑɆ, ɐɔɘɔɖɡɏ ɊɔɈɋɖɋɓ ɎɓɈɋɗɘɔɖɆɒɎ əɕɖɆɈɑɥɤɟɋɏ ɐɔɒɕɆɓɎɎ, 

ɕɔɍɈɔɑɥɋɘ ɋɏ ɊɔɇɎɈɆɘɢɗɥ ɔɕɘɎɒɆɑɢɓɔɏ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ ɆɐɘɎɈɔɈ Ɏ ɊɔɗɘɎɌɋɓɎɥ 

ɌɋɑɆɋɒɔɉɔ əɖɔɈɓɥ ɖɎɗɐɆ. ȨɡɗɔɐɆɥ ɐɈɆɑɎɚɎɐɆɜɎɥ ɗɔɘɖəɊɓɎɐɔɈ ɐɔɒɕɆɓɎɎ ɔɇɋɗɕɋɝɎɈɆɋɘ 

ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɏ əɖɔɈɋɓɢ ɕɖɋɊɔɗɘɆɈɑɋɓɎɥ əɗɑəɉ Ɏ ɔɇɔɗɓɔɈɆɓɓɔɋ ɕɖɎɓɥɘɎɋ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɖɋɞɋɓɎɏ. ȧɔɑɋɋ ɘɔɉɔ, əɕɖɆɈɑɥɤɟɎɋ ɚɔɓɊɔɈ ɕɖɎɓɎɒɆɤɘ ɓɆ ɗɋɇɥ ɖɔɑɢ 

ɕɔɗɖɋɊɓɎɐɔɈ ɒɋɌɊə ɔɘɖɆɗɑɢɤ Ɏ ɗɇɋɖɋɉɆɘɋɑɥɒɎ.  

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɗɋɖɘɎɚɎɐɆɘɡ ɔɇɡɝɓɔ ɈɡɕəɗɐɆɤɘɗɥ Ɉ ɚɔɖɒɋ ɇəɒɆɉ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ  

ɗ ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɢɤ ɖɆɈɓɔɏ ɋɊɎɓɎɜɋ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɈɆɑɤɘɡ ɍɆ ɗɋɖɘɎɚɎɐɆɘ. 

ȸɆɐɎɋ ɗɋɖɘɎɚɎɐɆɘɡ ɉɆɖɆɓɘɎɖəɤɘ ɓɆɊɋɌɓɔɋ ɛɖɆɓɋɓɎɋ ɎɓɈɋɗɘɎɖɔɈɆɓɓɔɉɔ ɐɆɕɎɘɆɑɆ,  

Ɇ ɘɆɐɌɋ ɊɆɤɘ ɋɉɔ ɊɋɖɌɆɘɋɑɤ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɝɆɗɘɎ ɖɆɗɕɖɋɊɋɑɥɋɒɔɉɔ ɊɔɛɔɊɆ ɓɆ 

ɎɓɈɋɗɘɎɜɎɎ. ȮɓɈɋɗɘɎɜɎɔɓɓɡɏ ɎɑɎ ɕɆɋɈɔɏ ɗɋɖɘɎɚɎɐɆɘ Ɏɒɋɋɘ ɚɎɐɗɎɖɔɈɆɓɓəɤ 

ɓɔɒɎɓɆɑɢɓəɤ ɗɘɔɎɒɔɗɘɢ, ɓɔ ɓɋ Ɏɒɋɋɘ ɚɎɐɗɎɖɔɈɆɓɓɔɉɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ. Ȩ ɔɘɑɎɝɎɋ 

ɔɘ ɆɐɜɎɔɓɋɖɔɈ ɕɆɏɟɎɐɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ ɓɋ Ɏɒɋɤɘ ɕɖɆɈɆ ɕɔɊɕɎɗɐɎ ɓɆ ɓɔɈɡɋ 

ɈɡɕəɗɐɎ ɕɆɋɈ ɚɔɓɊɆ, Ɇ ɘɆɐɌɋ ɓɋ ɒɔɉəɘ ɉɔɑɔɗɔɈɆɘɢ ɍɆ ɕɖɎɓɥɘɎɋ ɘɋɛ ɎɑɎ Ɏɓɡɛ 

əɕɖɆɈɑɋɓɝɋɗɐɎɛ ɖɋɞɋɓɎɏ.  

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɏ ɎɑɎ ɕɆɋɈɔɏ ɗɋɖɘɎɚɎɐɆɘ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɕɖɔɗɘɔ ɥɈɑɥɋɘɗɥ 

ɗɈɎɊɋɘɋɑɢɗɘɈɔɒ, ɕɔɊɘɈɋɖɌɊɆɤɟɎɒ ɗɔɈɑɆɊɋɓɎɋɒ ɝɆɗɘɎ ɆɐɘɎɈɔɈ ɚɔɓɊɆ.  
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63  ȷɆɒɔəɝɎɘɋɑɢ 

Ȩ ɖɆɗɕɔɖɥɌɋɓɎɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ Ɏɒɋɤɘɗɥ ɔɇɞɎɖɓɡɋ 

ɒɋɌɊəɓɆɖɔɊɓɡɋ ɗɎɗɘɋɒɡ ɐɔɒɒəɓɎɐɆɜɎɏ, ɕɔɍɈɔɑɥɤɟɎɋ Ɏɒ ɕɖɔɈɔɊɎɘɢ ɊɋɘɆɑɢɓɡɏ ɆɓɆɑɎɍ 

ɖɡɓɐɆ Ɏ ɕɔɑəɝɆɘɢ ɕɔɊɖɔɇɓəɤ ɎɓɚɔɖɒɆɜɎɤ, ɐɔɘɔɖɆɥ ɊɆɋɘ Ɏɒ ɈɔɍɒɔɌɓɔɗɘɢ ɔɕɖɋɊɋɑɥɘɢ 

ɓɆɎɇɔɑɋɋ ɔɕɘɎɒɆɑɢɓɡɏ ɒɔɒɋɓɘ Ɋɑɥ ɕɔɐəɕɐɎ ɎɑɎ ɕɖɔɊɆɌɎ ɜɋɓɓɡɛ ɇəɒɆɉ. ȹɕɖɆɈɑɥɤɟɎɋ 

ɐɔɒɕɆɓɎɎ ɔɗəɟɋɗɘɈɑɥɤɘ ɕɔɗɘɔɥɓɓɡɏ ɒɔɓɎɘɔɖɎɓɉ ɓɔɈɔɗɘɋɏ ɔ ɜɋɓɆɛ Ɏ ɚɎɓɆɓɗɔɈɡɛ 

ɖɋɍəɑɢɘɆɘɆɛ, Ɇ ɘɆɐɌɋ ɕɖɔɝɋɏ ɎɓɚɔɖɒɆɜɎɎ, ɈɐɑɤɝɆɥ, ɓɆɕɖɎɒɋɖ, ɕɖɔɉɓɔɍɡ ɐɔɒɕɆɓɎɏ,  

Ɉ ɆɐɜɎɎ ɐɔɘɔɖɡɛ ɎɓɈɋɗɘɎɖɔɈɆɓɡ ɆɐɘɎɈɡ ɚɔɓɊɆ.  

 

ȹɕɖɆɈɑɥɤɟɎɋ ɐɔɒɕɆɓɎɎ ɔɗəɟɋɗɘɈɑɥɤɘ ɎɓɈɋɗɘɎɖɔɈɆɓɎɋ ɗɖɋɊɗɘɈ, ɕɔɑəɝɋɓɓɡɛ ɎɒɎ ɔɘ 

ɎɓɈɋɗɘɔɖɔɈ, Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɔɕɖɋɊɋɑɋɓɓɡɒɎ əɗɑɔɈɎɥɒɎ. ɃɘɎ əɗɑɔɈɎɥ ɕɖɋɊɗɘɆɈɑɥɤɘ 

ɔɉɖɔɒɓəɤ ɈɆɌɓɔɗɘɢ Ɋɑɥ ɎɓɈɋɗɘɔɖɔɈ, ɕɖɎɔɇɖɋɘɆɤɟɎɛ ɕɆɎ ɚɔɓɊɆ, ɕɔɣɘɔɒə ɔɓɎ ɊɔɑɌɓɡ 

ɇɡɘɢ ɕɔɊɖɔɇɓɔ ɔɗɈɋɟɋɓɡ Ɉ ɕɖɔɗɕɋɐɘɋ ɣɒɎɗɗɎɎ. ȵɖɔɗɕɋɐɘ ɣɒɎɗɗɎɎ ɊɔɑɌɋɓ ɇɡɘɢ 

ɕɖɋɊɔɗɘɆɈɑɋɓ ɐɆɌɊɔɒə ɎɓɈɋɗɘɔɖə, ɕɖɎɔɇɖɋɘɆɤɟɋɒə ɕɆɎ ɚɔɓɊɆ, Ɉɒɋɗɘɋ ɗ ɘɆɐ 

ɓɆɍɡɈɆɋɒɡɒ ɉɔɊɔɈɡɒ ɔɘɝɋɘɔɒ, ɐɔɘɔɖɡɏ ɔɕɎɗɆɓ ɓɎɌɋ.  

 

 

ȩɔɊɔɈɔɏ ɔɘɝɋɘ 

 

ȩɔɊɔɈɔɏ (ɕɔɑəɉɔɊɔɈɔɏ) ɔɘɝɋɘ ɗɑəɌɎɘ Ɋɑɥ ɔɇɋɗɕɋɝɋɓɎɥ ɎɓɈɋɗɘɔɖɔɈ ɘɋɐəɟɋɏ 

ɎɓɚɔɖɒɆɜɎɋɏ ɔ ɗɔɗɘɆɈɋ ɚɔɓɊɆ, ɚɎɓɆɓɗɔɈɡɛ ɖɋɍəɑɢɘɆɘɆɛ ɕɔɖɘɚɋɑɥ, ɕɔɊɖɔɇɓɔɗɘɥɛ 

ɓɆɑɔɉɔɔɇɑɆɌɋɓɎɥ, ɊɔɛɔɊɆɛ ɚɔɓɊɆ Ɏ ɋɉɔ ɎɍɊɋɖɌɐɆɛ. ȸɆɐɔɏ ɔɘɝɋɘ ɕəɇɑɎɐəɋɘɗɥ ɓɋ ɖɋɌɋ 

ɔɊɓɔɉɔ ɖɆɍɆ Ɉ ɉɔɊ. Ȱɖɔɒɋ Ɉɗɋɉɔ ɕɋɖɋɝɎɗɑɋɓɓɔɉɔ, Ɉ ɓɋɒ ɗɔɊɋɖɌɎɘɗɥ ɎɓɚɔɖɒɆɜɎɥ  

ɔ ɓɆɑɔɉɆɛ, ɐɔɘɔɖɆɥ ɐɆɗɆɋɘɗɥ ɎɓɈɋɗɘɔɖɔɈ ɚɔɓɊɆ, Ɇ ɘɆɐɌɋ ɎɓɚɔɖɒɆɜɎɥ ɔ ɖɆɗɕɖɋɊɋɑɋɓɎɎ 

ɊɔɛɔɊɔɈ.  
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5.3  ȷɘɖəɐɘəɖɆ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ 

 

 
 

 

5.4  ȵɖɋɎɒəɟɋɗɘɈɆ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ 

 

ȳɎɌɋ ɕɖɎɈɋɊɋɓ ɗɕɎɗɔɐ ɕɖɋɎɒəɟɋɗɘɈ, ɐɔɘɔɖɡɒɎ ɔɇɑɆɊɆɤɘ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɕɔ 

ɗɖɆɈɓɋɓɎɤ ɗ ɆɐɜɎɥɒɎ:  

 

o ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ əɕɖɆɈɑɥɤɘɗɥ ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɒɎ ɒɋɓɋɊɌɋɖɆɒɎ 

əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ. ȴɓɎ ɖɆɗɕɔɑɆɉɆɤɘ ɇɔɉɆɘɡɒ ɔɕɡɘɔɒ ɖɆɇɔɘɡ, 

ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɒɎ ɓɆɈɡɐɆɒɎ, Ɇ ɘɆɐɌɋ Ɏɒɋɤɘ Ɋɔɗɘəɕ ɐ ɎɓɚɔɖɒɆɜɎɎ, ɐɔɘɔɖɔɏ 

ɓɋɘ ə ɝɆɗɘɓɡɛ ɎɓɈɋɗɘɔɖɔɈ. ȲɋɓɋɊɌɋɖɡ ɚɔɓɊɆ ɒɔɉəɘ ɒɉɓɔɈɋɓɓɔ ɖɋɆɉɎɖɔɈɆɘɢ ɓɆ 

ɎɍɒɋɓɋɓɎɥ ɓɆ ɖɡɓɐɋ Ɏ ɆɊɆɕɘɎɖɔɈɆɘɢ ɕɔɖɘɚɋɑɎ ɉɔɖɆɍɊɔ ɔɕɋɖɆɘɎɈɓɋɋ, ɝɋɒ 

ɎɓɊɎɈɎɊəɆɑɢɓɡɏ ɎɓɈɋɗɘɔɖ.  

o ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɐɔɒɕɆɓɎɎ ɒɔɉəɘ ɒɉɓɔɈɋɓɓɔ ɖɋɗɘɖəɐɘəɖɎɖɔɈɆɘɢ ɗɈɔɎ ɕɔɖɘɚɋɑɎ 

ɕɖɎ ɕɔɥɈɑɋɓɎɎ ɇɔɑɋɋ ɈɡɉɔɊɓɡɛ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɈɔɍɒɔɌɓɔɗɘɋɏ.  

o ȪɔɛɔɊɡ ɖɋɎɓɈɋɗɘɎɖəɤɘɗɥ ɗ ɜɋɑɢɤ ɒɆɐɗɎɒɎɍɆɜɎɎ ɕɖɎɇɡɑɎ.  

o ȶɎɗɐ ɒɎɓɎɒɎɍɎɖəɋɘɗɥ ɗ ɕɔɒɔɟɢɤ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ.  

o ȹɕɖɆɈɑɥɤɟɆɥ ɐɔɒɕɆɓɎɥ ɕɔɐəɕɆɋɘ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɇɔɑɢɞɎɒɎ ɐɔɑɎɝɋɗɘɈɆɒɎ, ɘɋɒ 

ɗɆɒɡɒ ɕɔɑəɝɆɥ ɇɔɑɋɋ ɈɡɉɔɊɓɡɋ əɗɑɔɈɎɥ ɗɊɋɑɐɎ.  

  

ʆʙʟʦʨ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ   

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʫʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ 

ɸʢʪʠʚʳ ʬʦʥʜʘ:   

  
ʀʥʚʝʩʪʦʨ 1: EUR 200,000 

  
(ʦʙʱʘʷ ʩʫʤʤʘ) 

  

ʀʥʚʝʩʪʦʨ 2: EUR 500,000 
  

  
  
ʀʥʚʝʩʪʦʨ 3: EUR 500,000 

  
  
  
ʀʥʚʝʩʪʦʨ 4: EUR 200.000    

  (ʝʞʝʤʝʩʷʯʥʦ) 
  

  
ʀʥʚʝʩʪʦʨ 5: EUR 100.000 

  
  (ʝʞʝʢʚʘʨʪʘʣʴʥʦ) 

  

ʋʧʨʘʚʣʷʶʱʠʡ 

(ʤʝʥʝʜʞʝʨ) 

ʬʦʥʜʘ 

  Á   ʘʢʮʠʠ   
Á   ʦʙʣʠʛʘʮʠʠ   
Á   ʥʝʜʚʠʞʠʤʦʩʪʴ   
Á   ʧʨʦʯʝʝ   

ʌʦʥʜʳ ʩ 

ʘʢʪʠʚʘʤʠ 

ʩʚʳʰʝ EUR 

100 ʤʣʨʜ 

  

ʂʘʩʪʦʜʠʘʥ  
ʭʨʘʥʠʪ  

ʘʢʪʠʚʳ ʬʦʥʜʘ   

  
Á   ʌʦʥʜʳ ʘʢʮʠʡ    
Á   ʌʦʥʜʳ ʦʙʣʠʛʘʮʠʡ   
Á   ʉʤʝʰʘʥʥʳʝ ʬʦʥʜʳ   
Á   ʌʦʥʜʳ ʥʝʜʚʠʞʠʤʦʩʪʠ   

(ʦʙʱʘʷ ʩʫʤʤʘ) 

(ʦʙʱʘʷ ʩʫʤʤʘ) 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ: 
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o ȦɐɜɎɔɓɋɖɡ əɕɖɆɈɑɥɤɟɋɏ ɐɔɒɕɆɓɎɎ ɔɗəɟɋɗɘɈɑɥɤɘ ɓɋɕɖɋɖɡɈɓɡɏ ɒɔɓɎɘɔɖɎɓɉ 

ɖɆɍɈɎɘɎɥ ɊɋɓɋɌɓɡɛ, ɘɔɈɆɖɓɡɛ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɖɡɓɐɔɈ.  

o ȦɐɜɎɔɓɋɖɡ əɕɖɆɈɑɥɤɟɋɏ ɐɔɒɕɆɓɎɎ Ɏɒɋɤɘ Ɋɔɗɘəɕ ɐ ɎɓɚɔɖɒɆɜɎɎ ɔ ɐɔɒɕɆɓɎɥɛ Ɏ 

ɒɔɉəɘ ɔɜɋɓɎɘɢ Ɏɛ ɐɖɋɊɎɘɔɗɕɔɗɔɇɓɔɗɘɢ, ɑɎɐɈɎɊɓɔɗɘɢ Ɏ ɕɋɖɗɕɋɐɘɎɈɡ ɖɆɍɈɎɘɎɥ.  

o ȩɔɊɔɈɔɋ ɖɆɗɕɖɋɊɋɑɋɓɎɋ ɊɎɈɎɊɋɓɊɔɈ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɕɔ ɕɖɋɊɠɥɈɑɋɓɎɤ ɐəɕɔɓɆ. 

o ȵɆɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ ɒɔɌɓɔ ɐəɕɎɘɢ Ɏ ɕɖɔɊɆɘɢ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ. ȷɊɋɑɐɎ 

ɐəɕɑɎ/ɕɖɔɊɆɌɎ ɔɗəɟɋɗɘɈɑɥɤɘɗɥ ɇɆɓɐɔɒ-ɐɆɗɘɔɊɎɆɓɔɒ.  

o ȪɔɛɔɊ ɚɔɓɊɔɈ ɔɇɑɎɉɆɜɎɏ Ɉɡɞɋ, ɝɋɒ ɔɘ ɇəɒɆɉ ɗ ɚɎɐɗɎɖɔɈɆɓɓɡɒ ɕɖɔɜɋɓɘɓɡɒ 

ɊɔɛɔɊɔɒ.  

o ȼɋɓɔɈɡɋ ɖɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɎɓɈɋɗɘɎɜɎɥɒɎ Ɉ ɊɔɑɋɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ, ɗɓɎɌɆɤɘɗɥ 

ɕɔɗɖɋɊɗɘɈɔɒ ɞɎɖɔɐɔɏ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ. ȵɔɘɋɖɎ ɈɗɑɋɊɗɘɈɎɋ ɕɆɊɋɓɎɥ ɜɋɓɡ ɓɆ 

ɔɊɓə ɆɐɜɎɤ ɐɔɒɕɋɓɗɎɖəɤɘɗɥ ɖɔɗɘɔɒ ɜɋɓɡ ɓɆ Ɋɖəɉəɤ ɆɐɜɎɤ.  

o ȪɎɈɋɖɗɎɚɎɐɆɜɎɥ ɖɎɗɐɆ - ɣɘɔ ɔɗɓɔɈɓɆɥ ɜɋɑɢ əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ, Ɇ ɘɆɐɌɋ 

ɔɗɓɔɈɓɔɋ ɕɖɋɎɒəɟɋɗɘɈɔ ɈɑɔɌɋɓɎɥ ɐɆɕɎɘɆɑɆ Ɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɕɔ 

ɗɖɆɈɓɋɓɎɤ ɗ ɕɔɐəɕɐɔɏ ɔɘɊɋɑɢɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ.  

 

 

5.5  ȶɆɍɑɎɝɓɡɋ ɈɎɊɡ ɚɔɓɊɔɈ 

 

ȮɓɈɋɗɘɔɖə, ɕɖɎɓɥɈɞɋɒə ɖɋɞɋɓɎɤ ɈɑɔɌɎɘɢ ɗɈɔɎ ɊɋɓɢɉɎ Ɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ, 

ɕɖɎɊɋɘɗɥ ɗɊɋɑɆɘɢ Ɉɡɇɔɖ ɒɋɌɊə ɒɓɔɌɋɗɘɈɔɒ ɖɆɍɑɎɝɓɡɛ ɈɎɊɔɈ ɚɔɓɊɔɈ, ɕɖɋɊɑɆɉɆɤɟɎɛ 

ɗɈɔɎ əɗɑəɉɎ Ɏ ɕɖɔɊəɐɘɡ ɓɆ ɖɡɓɐɆɛ ȫɈɖɔɕɡ. ȳɎɌɋ ɕɖɎɈɔɊɎɘɗɥ ɔɇɍɔɖ ɔɗɓɔɈɓɡɛ ɈɎɊɔɈ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ.  

 

ȴɕɎɗɆɓɎɥ ɔɘɊɋɑɢɓɡɛ ɈɎɊɔɈ ɚɔɓɊɔɈ ɈɐɑɤɝɆɋɘ Ɉ ɗɋɇɥ ɘɆɐɌɋ ɖɋɐɔɒɋɓɊɆɜɎɎ ɔ ɓɆɎɇɔɑɋɋ 

ɔɕɘɎɒɆɑɢɓɔɒ ɒɔɒɋɓɘɋ Ɋɑɥ ɕɔɐəɕɐɎ ɎɑɎ ɕɖɔɊɆɌɎ ɕɆɋɈ ɊɆɓɓɔɉɔ ɈɎɊɆ ɚɔɓɊɔɈ. ȸɋɒ ɓɋ 

ɒɋɓɋɋ, ɕɖɎɓɥɘɎɋ ɐɔɓɐɖɋɘɓɡɛ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɖɋɞɋɓɎɋ ɜɋɑɎɐɔɒ Ɏ ɕɔɑɓɔɗɘɢɤ ɍɆɈɎɗɎɘ ɔɘ 

ɔɘɓɔɞɋɓɎɥ ɎɓɈɋɗɘɔɖɆ ɐ ɖɎɗɐɆɒ Ɏ ɔɘ ɜɋɑɎ ɎɓɈɋɗɘɎɜɎɏ, ɕɔɣɘɔɒə ɊɆɓɓɡɋ ɖɋɐɔɒɋɓɊɆɜɎɎ 

ɗɑəɌɆɘ ɘɔɑɢɐɔ Ɋɑɥ ɔɇɟɋɏ ɔɖɎɋɓɘɆɜɎɎ.  

 

 

5.5.1  ȷɕɋɜɎɆɑɎɍɆɜɎɥ ɚɔɓɊɔɈ ɕɔ ɈɎɊɆɒ ɜɋɓɓɡɛ ɇəɒɆɉ  

 

 
 

 

ȺɔɓɊɡ ɆɐɜɎɏ 

 

ȺɔɓɊɡ ɆɐɜɎɏ ɗɕɋɜɎɆɑɎɍɎɖəɤɘɗɥ ɓɆ ɎɓɈɋɗɘɎɜɎɥɛ Ɉ ɆɐɜɎɎ ɔɘɋɝɋɗɘɈɋɓɓɡɛ Ɏ ɍɆɖəɇɋɌɓɡɛ 

ɐɔɒɕɆɓɎɏ. ȸɆɐ ɐɆɐ ɗɘɔɎɒɔɗɘɢ ɆɐɘɎɈɔɈ ɚɔɓɊɆ ɆɐɜɎɏ ɔɕɖɋɊɋɑɥɋɘɗɥ ɜɋɓɆɒɎ ɈɛɔɊɥɟɎɛ Ɉ 

ɓɋɉɔ ɆɐɜɎɏ, ɓɎɌɋ ɒɡ ɔɇɗəɊɎɒ ɔɗɓɔɈɓɡɋ ɚɆɐɘɔɖɡ, ɈɑɎɥɤɟɎɋ ɓɆ ɜɋɓɡ ɆɐɜɎɏ. ȰɆɐ əɌɋ 

ɇɡɑɔ ɖɆɗɗɒɔɘɖɋɓɔ Ɉ ɖɆɍɊɋɑɋ, ɕɔɗɈɥɟɋɓɓɔɒ ɆɐɜɎɥɒ, ɜɋɓɡ ɓɆ ɆɐɜɎɎ ɖɆɗɘəɘ, ɋɗɑɎ ɗɕɖɔɗ 

  

ʉʧʝʮʠʘʣʠʟʘʮʠʷ ʧʦ ʚʠʜʘʤ ʮʝʥʥʳʭ ʙʫʤʘʛ    

ʌʦʥʜʳ ʘʢʮʠʡ   
  

ʉʤʝʰʘʥʥʳʝ 

ʬʦʥʜʳ 
  

ʌʦʥʜʳ 

ʦʙʣʠʛʘʮʠʡ 
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ɓɆ ɓɎɛ ɕɔɈɡɞɆɋɘɗɥ, Ɏ ɓɆɇɔɖɔɘ, ɜɋɓɡ ɕɆɊɆɤɘ, ɋɗɑɎ ɕɆɊɆɋɘ ɗɕɖɔɗ ɓɆ ɓɎɛ. ȧɔɑɋɋ ɘɔɉɔ, 

ɊɎɓɆɒɎɐɆ ɜɋɓ ɓɆ ɆɐɜɎɎ ɔɘɖɆɌɆɋɘ ɒɓɔɌɋɗɘɈɔ ɖɆɍɑɎɝɓɡɛ ɚɆɐɘɔɖɔɈ, ɔɘ ɣɐɔɓɔɒɎɝɋɗɐɎɛ Ɋɔ 

ɕɔɑɎɘɎɝɋɗɐɎɛ. ȳɆ ɜɋɓə ɆɐɜɎɎ ɒɔɉəɘ ɕɔɈɑɎɥɘɢ ɈɓɋɞɓɎɋ ɚɆɐɘɔɖɡ, ɘɆɐɎɋ ɐɆɐ ɈɔɏɓɆ ɎɑɎ 

ɈɔɔɖəɌɋɓɓɡɋ ɐɔɓɚɑɎɐɘɡ, ɕɖɎɖɔɊɓɡɋ ɐɆɘɆɐɑɎɍɒɡ, ɕɔɑɎɘɎɝɋɗɐɎɋ ɎɍɒɋɓɋɓɎɥ, 

ɇɆɓɐɖɔɘɗɘɈɔ ɎɑɎ ɈɆɑɤɘɓɡɋ ɖɎɗɐɎ.  

 

Ȼɔɘɥ ɚɔɓɊɡ ɆɐɜɎɏ ɗɘɖɋɒɥɘɗɥ ɐ ɞɎɖɔɐɔɏ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ, ɔɓɎ, ɘɋɒ ɓɋ ɒɋɓɋɋ, ɓɋ 

ɍɆɟɎɟɋɓɡ ɔɘ ɖɋɍɐɎɛ ɕɆɊɋɓɎɏ ɜɋɓ ɓɆ ɆɜɎɎ. ȺɔɓɊɔɈɡɏ ɖɡɓɔɐ ɜɋɑɔɏ ɗɘɖɆɓɡ ɒɔɌɋɘ Ɉ 

ɔɊɓɔɝɆɗɢɋ ɔɇɈɆɑɎɘɗɥ ɈɗɑɋɊɗɘɈɎɋ ɕɔɑɎɘɎɝɋɗɐɎɛ ɎɑɎ ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɗɔɇɡɘɎɏ, Ɇ ɍɆɘɋɒ Ɏ 

ɕɔɘɥɓəɘɢ ɍɆ ɗɔɇɔɏ ɈɓɎɍ ɊɖəɉɎɋ ɖɡɓɐɎ. 

 

ȰɔɉɊɆ ɗɑɋɊəɋɘ ɕɔɐəɕɆɘɢ ɕɆɎ ɚɔɓɊɔɈ ɆɐɜɎɏ? 

 

ȺɔɓɊɡ ɆɐɜɎɏ ɥɈɑɥɤɘɗɥ ɔɝɋɓɢ ɕɖɎɈɑɋɐɆɘɋɑɢɓɡɒ ɈɎɊɔɒ ɎɓɈɋɗɘɎɜɎɏ Ɏ ɒɔɉəɘ ɕɖɎɓɋɗɘɎ 

ɗɈɔɋɒə ɎɓɈɋɗɘɔɖə ɈɡɗɔɐɎɏ ɊɔɛɔɊ. ȵɆɎ ɚɔɓɊɆ ɆɐɜɎɏ ɗɑɋɊəɤɋɘ ɕɔɐəɕɆɘɢ Ɉ ɘɔɘ ɒɔɒɋɓɘ, 

ɐɔɉɊɆ ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɓɆɛɔɊɥɘɗɥ ɓɆ ɓɎɍɐɔɒ əɖɔɈɓɋ ɎɑɎ ɘɔɑɢɐɔ ɓɆɝɆɑɎ ɗɓɎɌɆɘɢɗɥ.  

 

ȶɆɗɘəɟɆɥ ɎɓɚɑɥɜɎɥ Ɏ ɗɘɆɉɓɎɖəɤɟɎɋ ɖɡɓɐɎ ɔɇɑɎɉɆɜɎɏ ɘɆɐɌɋ ɥɈɑɥɤɘɗɥ ɗɎɉɓɆɑɔɒ 

ɎɓɈɋɗɘɔɖə ɔ ɘɔɒ, ɝɘɔ ɗɘɔɎɘ ɔɇɖɆɘɎɘɢ ɈɓɎɒɆɓɎɋ ɓɆ ɚɔɓɊɡ ɆɐɜɎɏ.  

 

Ȱɔɓɋɝɓɔ, ɓɋ ɗɘɔɎɘ ɓɋɊɔɔɜɋɓɎɈɆɘɢ ɖɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɎɓɈɋɗɘɎɖɔɈɆɓɎɋɒ Ɉ ɚɔɓɊɡ ɆɐɜɎɏ. 

ȳɆɕɖɎɒɋɖ, ɓɋɔɌɎɊɆɓɓɡɋ Ɏ ɖɋɍɐɎɋ ɕɆɊɋɓɎɥ ɗɘɔɎɒɔɗɘɎ ɛɆɖɆɐɘɋɖɓɡ Ɋɑɥ ɚɔɓɊɔɈ, ɐɔɘɔɖɡɋ 

ɊɋɑɆɤɘ Ɇɐɜɋɓɘ ɓɆ ɆɐɜɎɥɛ ɎɓɔɗɘɖɆɓɓɡɛ ɣɒɎɘɋɓɘɔɈ. ȧɔɑɢɞɎɓɗɘɈɔ ɍɆɖəɇɋɌɓɡɛ ɆɐɜɎɏ 

ɕɔɊɈɋɖɌɋɓɔ ɕɔɑɎɘɎɝɋɗɐɎɒ Ɏ ɣɐɔɓɔɒɎɝɋɗɐɎɒ ɖɎɗɐɆɒ ɇɔɑɢɞɋ, ɝɋɒ ɔɘɋɝɋɗɘɈɋɓɓɡɋ ɆɐɜɎɎ. 

Ȱɖɔɒɋ ɣɘɔɉɔ, ɚɔɓɊɡ, ɎɓɈɋɗɘɎɖəɤɟɎɋ Ɉ ɍɆɖəɇɋɌɓɡɋ ɆɐɜɎɎ, ɘɆɐɌɋ ɕɔɊɈɋɖɉɆɤɘɗɥ 

ɈɆɑɤɘɓɔɒə ɖɎɗɐə. ȪɋɏɗɘɈɎɘɋɑɢɓɔ, ɐɆɐɔɏ ɕɖɔɐ ɔɘ ɈɡɎɉɖɡɞɆ ɍɆ ɗɝɋɘ ɖɔɗɘɆ ɜɋɓ, ɋɗɑɎ ɔɓ 

ɒɉɓɔɈɋɓɓɔ ɔɇɋɗɜɋɓɎɈɆɋɘɗɥ ɍɆ ɗɝɋɘ ɐəɖɗɔɈɡɛ ɕɔɘɋɖɢ?  

 

ȵɋɖɋɊ ɘɋɒ ɐɆɐ ɕɖɎɔɇɖɋɗɘɎ ɕɆɎ ɚɔɓɊɆ ɆɐɜɎɏ, ɓɋɔɇɛɔɊɎɒɔ ɎɍəɝɎɘɢ ɎɓɚɔɖɒɆɜɎɤ ɔ ɘɔɒ, Ɉ 

ɐɆɐɎɋ Ɏɒɋɓɓɔ ɆɐɜɎɎ ɣɘɔɘ ɚɔɓɊ ɈɐɑɆɊɡɈɆɋɘ ɕɔɑəɝɋɓɓɡɋ ɗɖɋɊɗɘɈɆ. ȹɕɖɆɈɑɥɤɟɎɋ ɚɔɓɊɔɈ 

ɘɆɐɌɋ ɊɔɑɌɓɡ ɕɖɎɓɎɒɆɘɢ Ɉɔ ɈɓɎɒɆɓɎɋ Ɉɗɋ ɣɘɎ ɔɗɔɇɋɓɓɔɗɘɎ ɕɖɎ ɕɖɎɓɥɘɎɎ ɖɋɞɋɓɎɏ ɔ 

Ɉɡɇɔɖɋ ɆɐɜɎɏ Ɋɑɥ ɎɓɈɋɗɘɎɖɔɈɆɓɎɥ ɆɐɘɎɈɔɈ ɚɔɓɊɆ.  

 

 

ȺɔɓɊɡ ɔɇɑɎɉɆɜɎɏ 

 

ȰɆɐ ɗɑɋɊəɋɘ Ɏɍ ɓɆɍɈɆɓɎɥ, ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ ɗɕɋɜɎɆɑɎɍɎɖəɤɘɗɥ ɓɆ ɎɓɈɋɗɘɎɜɎɥɛ Ɉ 

ɔɇɑɎɉɆɜɎɎ ɔɘɋɝɋɗɘɈɋɓɓɡɛ Ɏ ɍɆɖəɇɋɌɓɡɛ ɣɒɎɘɋɓɘɔɈ. ȰɆɐ Ɏ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɔɇɑɎɉɆɜɎɎ, 

ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ ɕɔɑɢɍəɤɘɗɥ ɓɋɎɍɒɋɓɓɔ ɈɡɗɔɐɎɒ ɗɕɖɔɗɔɒ ə ɎɓɈɋɗɘɔɖɔɈ, ɝɘɔ Ɏ 

ɔɇɠɥɗɓɥɋɘ ɘɔɘ ɚɆɐɘ, ɝɘɔ ɐɆɌɊɡɏ Ɋɋɓɢ ɕɔɥɈɑɥɤɘɗɥ ɓɔɈɡɋ ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ. ȵɔɗɑɋɊɓɋɋ 

Ɉɖɋɒɥ Ɏɛ ɝɎɗɑɔ ɕɖɋɈɡɗɎɑɔ ɐɔɑɎɝɋɗɘɈɔ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɣɒɎɗɗɎɏ ɕɔɕəɑɥɖɓɡɛ ɖɆɓɋɋ 

ɗɖɋɊɎ ɎɓɈɋɗɘɔɖɔɈ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ.  

 

ȹɗɕɋɛɎ ɚɔɓɊɔɈ ɔɇɑɎɉɆɜɎɏ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɍɆɈɎɗɥɘ ɔɘ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. ȵɔ ɣɘɔɏ 

ɕɖɎɝɎɓɋ əɕɖɆɈɑɥɤɟɎɋ ɚɔɓɊɔɈ ɔɇɑɎɉɆɜɎɏ ɔɗəɟɋɗɘɈɑɥɤɘ ɕɖɎɗɘɆɑɢɓɔɋ ɓɆɇɑɤɊɋɓɎɋ ɍɆ Ɏɛ 

ɊɈɎɌɋɓɎɋɒ. ȹ ɝɆɗɘɓɡɛ ɎɓɈɋɗɘɔɖɔɈ ɓɋɘ ɈɔɍɒɔɌɓɔɗɘɎ ɕɖɔɈɔɊɎɘɢ ɕɔɊɔɇɓɡɋ ɓɆɇɑɤɊɋɓɎɥ, 

ɕɔɣɘɔɒə Ɏɒ ɖɋɐɔɒɋɓɊəɋɘɗɥ ɈɐɑɆɊɡɈɆɘɢ ɊɋɓɢɉɎ Ɏɒɋɓɓɔ Ɉ ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ.  
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ȰɔɉɊɆ ɗɑɋɊəɋɘ ɕɖɎɔɇɖɋɘɆɘɢ ɕɆɎ ɚɔɓɊɆ ɔɇɑɎɉɆɜɎɏ?  

 

ȮɓɈɋɗɘɔɖɡ, ɐɆɐ ɕɖɆɈɎɑɔ, ɔɇɖɆɟɆɤɘ ɗɈɔɋ ɈɓɎɒɆɓɎɋ ɓɆ ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ Ɉɔ ɈɖɋɒɋɓɆ 

ɗɘɆɉɓɎɖəɤɟɎɛ ɎɑɎ ɕɆɊɆɤɟɎɛ ɜɋɓ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ. Ƀɘɔ ɔɇɠɥɗɓɥɋɘɗɥ ɕɖɔɗɘɔ: ɋɗɑɎ 

ɎɓɈɋɗɘɔɖ ɔɌɎɊɆɋɘ, ɝɘɔ ɜɋɓɡ ɓɆ ɆɐɜɎɎ əɕɆɊəɘ, ɔɓ əɛɔɊɎɘ ɗ ɣɘɔɉɔ ɖɡɓɐɆ Ɏ ɎɓɈɋɗɘɎɖəɋɘ Ɉ 

ɔɇɑɎɉɆɜɎɎ, ɈɗɑɋɊɗɘɈɎɋ ɝɋɉɔ ɜɋɓɡ ɓɆ ɓɎɛ ɓɆɝɎɓɆɤɘ ɖɆɗɘɎ.  

 

ȰɆɐ ɇɡɑɔ ɔɘɒɋɝɋɓɔ Ɉɡɞɋ, ɗɘɔɎɒɔɗɘɢ ɆɐɘɎɈɔɈ ɚɔɓɊɆ ɔɇɑɎɉɆɜɎɏ ɍɆɈɎɗɎɘ ɔɘ ɘɋɐəɟɋɉɔ 

əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. Ȯɒɋɓɓɔ ɐɔɉɊɆ ɣɘɔɘ əɖɔɈɋɓɢ ɔɘɓɔɗɎɘɋɑɢɓɔ Ɉɡɗɔɐ, Ɏ 

ɖɋɐɔɒɋɓɊəɋɘɗɥ ɕɔɐəɕɆɘɢ ɕɆɎ ɚɔɓɊɔɈ ɔɇɑɎɉɆɜɎɏ, ɕɔɘɔɒə ɝɘɔ Ɉ ɗɑəɝɆɋ ɋɗɑɎ ɕɖɔɜɋɓɘɓɡɋ 

ɗɘɆɈɐɎ ɔɗɘɆɓəɘɗɥ ɓɆ ɘɆɐɔɒ Ɉɡɗɔɐɔɒ əɖɔɈɓɋ, ɎɓɈɋɗɘɔɖ ɈɡɎɉɖɆɋɘ ɔɘ Ɉɡɗɔɐɔɉɔ ɕɖɔɜɋɓɘɓɔɉɔ 

ɊɔɛɔɊɆ ɓɆ ɈɑɔɌɋɓɓɡɏ ɐɆɕɎɘɆɑ. ȫɗɑɎ Ɍɋ ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɓɆɝɓəɘ ɕɆɊɆɘɢ, ɘɔ ɎɓɈɋɗɘɔɖ 

ɈɡɎɉɖɆɋɘ ɓɆ ɖɆɍɓɎɜɋ Ɉ ɜɋɓɋ, ɝɘɔ ɕɔɊɘɈɋɖɌɊɆɋɘɗɥ ɕɖɔɗɘɡɒ ɕɖɆɈɎɑɔɒ: ɝɋɒ ɓɎɌɋ 

ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ, ɘɋɒ Ɉɡɞɋ ɜɋɓɡ ɓɆ ɔɇɑɎɉɆɜɎɎ.  

 

ȴɗɘɔɖɔɌɓɔɗɘɢ ɓɋɔɇɛɔɊɎɒɔ Ɉɗɋ Ɍɋ ɕɖɔɥɈɑɥɘɢ, ɐɔɉɊɆ ɖɋɝɢ ɍɆɛɔɊɎɘ ɔ ɚɔɓɊɆɛ ɔɇɑɎɉɆɜɎɥɛ, 

ɐɔɘɔɖɡɋ ɝɆɗɘɎɝɓɔ ɎɑɎ ɕɔɑɓɔɗɘɢɤ ɎɓɈɋɗɘɎɖəɤɘ ɗɈɔɎ ɆɐɘɎɈɡ Ɉ ɔɇɑɎɉɆɜɎɎ ɍɆɖəɇɋɌɓɡɛ 

ɣɒɎɘɋɓɘɔɈ, ɘɆɐ ɐɆɐ Ɉ ɣɘɔɒ ɗɑəɝɆɋ ɎɓɈɋɗɘɎɜɎɎ ɕɔɊɈɋɖɌɋɓɡ ɈɆɑɤɘɓɔɒə ɖɎɗɐə. ȨɡɗɔɐɆɥ 

ɊɔɛɔɊɓɔɗɘɢ ɒɔɌɋɘ ɔɐɆɍɆɘɢɗɥ ɗɈɋɊɋɓɓɔɏ ɓɆ ɓɋɘ ɍɆ ɗɝɋɘ ɎɍɒɋɓɋɓɎɥ ɈɆɑɤɘɓɔɉɔ ɐəɖɗɆ. ȳɔ 

ɣɘɔ ɓɋ ɋɊɎɓɗɘɈɋɓɓɡɏ ɖɎɗɐ, ɐɔɘɔɖɔɉɔ ɗɑɋɊəɋɘ ɔɗɘɋɖɋɉɆɘɢɗɥ. ȭɆɝɆɗɘəɤ ɎɓɚɔɖɒɆɜɎɥ ɔ 

ɍɆɖəɇɋɌɓɡɛ ɔɇɑɎɉɆɜɎɥɛ ɇɡɈɆɋɘ ɈɋɗɢɒɆ ɗɐəɊɓɔɏ, ɊɆ Ɏ ɍɆɐɔɓɔɊɆɘɋɑɢɓɆɥ ɇɆɍɆ ɗɘɖɆɓɡ-

ɣɒɎɘɋɓɘɆ ɒɔɌɋɘ ɔɐɆɍɆɘɢɗɥ ɓɋ ɗɔɈɗɋɒ ɓɆɊɋɌɓɔɏ. Ȩɗɋ ɣɘɎ ɚɆɐɘɔɖɡ ɓɋɔɇɛɔɊɎɒɔ əɝɎɘɡɈɆɘɢ 

ɕɖɎ ɕɖɎɓɥɘɎɎ ɖɋɞɋɓɎɥ ɔ Ɉɡɇɔɖɋ ɚɔɓɊɆ. ȫɗɘɋɗɘɈɋɓɓɔ, əɕɖɆɈɑɥɤɟɎɋ ɚɔɓɊɔɒ ɘɆɐɌɋ 

ɊɔɑɌɓɡ ɕɖɎɓɎɒɆɘɢ Ɉɔ ɈɓɎɒɆɓɎɋ Ɉɗɋ ɈɔɍɒɔɌɓɡɋ ɖɎɗɐɎ Ɏ ɕɖɔɈɋɗɘɎ ɉɑəɇɔɐɎɏ ɆɓɆɑɎɍ 

ɖɡɓɐɆ, ɕɖɋɌɊɋ ɝɋɒ ɕɖɎɔɇɖɋɗɘɎ ɔɇɑɎɉɆɜɎɎ ɍɆɖəɇɋɌɓɡɛ ɣɒɎɘɋɓɘɔɈ.  

 

 

ȷɒɋɞɆɓɓɡɋ ɚɔɓɊɡ 

 

ȷɒɋɞɆɓɓɡɋ ɚɔɓɊɡ ɕɖɎɔɇɖɋɘɆɤɘ ɐɆɐ ɆɐɜɎɎ, ɘɆɐ Ɏ ɔɇɑɎɉɆɜɎɎ ɔɘɋɝɋɗɘɈɋɓɓɡɛ Ɏ 

ɍɆɖəɇɋɌɓɡɛ ɣɒɎɘɋɓɘɔɈ. ȸɆɐɆɥ ɐɔɒɇɎɓɆɜɎɥ ɜɋɓɓɡɛ ɇəɒɆɉ ɕɔɍɈɔɑɥɋɘ ɎɓɈɋɗɘɔɖə 

ɈɔɍɕɔɑɢɍɔɈɆɘɢɗɥ ɕɖɋɎɒəɟɋɗɘɈɆɒɎ ɐɆɐ ɔɊɓɎɛ, ɘɆɐ Ɏ ɊɖəɉɎɛ. ȷɒɋɞɆɓɓɡɋ ɚɔɓɊɡ 

ɕɔɍɈɔɑɥɤɘ ɈɑɔɌɎɘɢ ɗɖɋɊɗɘɈɆ ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɝɘɔɇɡ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ ɈɖɋɒɋɓɎ ɕɔɑəɝɆɘɢ 

ɒɆɐɗɎɒɆɑɢɓəɤ ɊɔɛɔɊɓɔɗɘɢ. ȫɗɑɎ ɚɔɓɊɔɈɡɋ ɖɡɓɐɎ ɓɆ ɕɔɊɠɋɒɋ, ɚɔɓɊ ɈɑɔɌɎɘ ɇɔɑɢɞəɤ 

ɝɆɗɘɢ ɆɐɘɎɈɔɈ Ɉ ɆɐɜɎɎ, Ɇ ɒɋɓɢɞəɤ Ɉ ɔɇɑɎɉɆɜɎɎ, Ɏ ɓɆɔɇɔɖɔɘ, ɋɗɑɎ ɚɔɓɊɔɈɡɏ ɖɡɓɔɐ 

ɕɆɊɆɋɘ. ȸɆɐɆɥ ɗɘɖɆɘɋɉɎɥ ɘɖɋɇəɋɘ ɕɖɎɓɥɘɎɥ ɔɕɋɖɆɘɎɈɓɡɛ ɖɋɞɋɓɎɏ, Ɇ ɒɋɓɋɊɌɋɖɡ ɚɔɓɊɆ 

ɊɔɑɌɓɡ ɝɋɘɐɔ ɔɘɗɑɋɌɎɈɆɘɢ Ɉɗɋ ɈɔɍɒɔɌɓɔɗɘɎ ɕɔɑəɝɋɓɎɥ ɊɔɛɔɊɆ.  

 

Ȯ ɗɓɔɈɆ, ɐɔɉɊɆ ɗɑɋɊəɋɘ ɕɖɎɔɇɖɋɘɆɘɢ ɕɆɎ ɗɒɋɞɆɓɓɡɛ ɚɔɓɊɔɈ?  

 

ȴɘɈɋɘ ɓɆ ɣɘɔɘ Ɉɔɕɖɔɗ ɈɋɗɢɒɆ ɕɖɔɗɘ: ɎɓɈɋɗɘɔɖə ɗɑɋɊəɋɘ ɕɖɎɔɇɖɋɘɆɘɢ ɕɆɎ ɗɒɋɞɆɓɓɔɉɔ 

ɚɔɓɊɆ, ɋɗɑɎ ɔɓ ɓɋ ɒɔɌɋɘ əɈɋɖɋɓɓɔ ɗɐɆɍɆɘɢ, ɓɆ ɐɆɐɔɏ Ɏɒɋɓɓɔ əɖɔɈɋɓɢ ɖɎɗɐɆ ɔɓ ɉɔɘɔɈ 

ɕɔɏɘɎ, Ɏ ɐɆɐɔɏ ɋɒə ɘɖɋɇəɋɘɗɥ ɊɔɛɔɊ ï əɒɋɖɋɓɓɡɏ ɚɎɐɗɎɖɔɈɆɓɓɡɏ ɎɑɎ ɈɡɗɔɐɎɏ, ɓɔ 

ɕɔɊɈɋɖɌɋɓɓɡɏ ɖɎɗɐə.  

 

 

 

 



 

 

68  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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5.5.2  ȷɕɋɜɎɆɑɎɍɆɜɎɥ ɕɔ ɜɋɑɥɒ ɎɓɈɋɗɘɎɖɔɈɆɓɎɥ  

 

 
 

 

ȪɔɛɔɊɓɡɏ ɚɔɓɊ 

ȴɗɓɔɈɓɔɏ ɔɘɑɎɝɎɘɋɑɢɓɔɏ ɝɋɖɘɔɏ ɊɔɛɔɊɓɔɉɔ ɚɔɓɊɆ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɕɔɑəɝɋɓɓɡɏ ɊɔɛɔɊ 

ɖɆɗɕɖɋɊɋɑɥɋɘɗɥ ɋɌɋɉɔɊɓɔ. ȫɗɑɎ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɚɔɓɊɆ Ɉ ɘɋɝɋɓɎɋ ɉɔɊɆ əɗɕɋɞɓɆ, ɘɔ 

ɗɘɔɎɒɔɗɘɢ ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɕɆɋɈ ɖɆɗɘɋɘ Ɉɒɋɗɘɋ ɗ ɓɆɐɔɕɑɋɓɓɡɒ ɊɔɛɔɊɔɒ. ȵɔɗɑɋ 

ɖɆɗɕɖɋɊɋɑɋɓɎɥ ɊɔɛɔɊɆ ɗɘɔɎɒɔɗɘɢ ɕɆɋɈ ɗɓɔɈɆ ɔɕəɗɐɆɋɘɗɥ Ɋɔ ɕɋɖɈɔɓɆɝɆɑɢɓɔɏ. ȸɆɐɎɒ 

ɔɇɖɆɍɔɒ, ɊɔɛɔɊɓɡɋ ɚɔɓɊɡ ɥɈɑɥɤɘɗɥ ɎɗɘɔɝɓɎɐɔɒ ɖɋɉəɑɥɖɓɔɉɔ ɊɔɛɔɊɆ Ɋɑɥ ɗɈɔɎɛ 

ɎɓɈɋɗɘɔɖɔɈ.  

 

ȺɔɓɊ ɖɔɗɘɆ (ɓɆɐɔɕɎɘɋɑɢɓɡɏ ɎɑɎ ɇɋɍɊɎɈɎɊɋɓɊɓɡɏ ɚɔɓɊɡ)  

Ȩ ɔɘɑɎɝɎɋ ɔɘ ɊɔɛɔɊɓɔɉɔ ɚɔɓɊɆ, ɜɋɑɢɤ ɐɔɘɔɖɔɉɔ ɥɈɑɥɋɘɗɥ ɖɋɉəɑɥɖɓɔɋ ɖɆɗɕɖɋɊɋɑɋɓɎɋ 

ɊɔɛɔɊɆ, ɚɔɓɊ ɖɔɗɘɆ ɗɘɖɋɒɎɘɗɥ ɐ Ɋɔɑɉɔɗɖɔɝɓɔɒə ɖɔɗɘə ɗɘɔɎɒɔɗɘɎ ɐɆɕɎɘɆɑɆ. ȵɖɔɜɋɓɘɓɡɋ 

ɕɑɆɘɋɌɎ, ɕɔɑəɝɋɓɓɡɋ ɊɎɈɎɊɋɓɊɡ, Ɇ ɘɆɐɌɋ ɕɔɗɘəɕɑɋɓɎɥ ɔɘ ɖɋɆɑɎɍɔɈɆɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ 

ɓɋɒɋɊɑɋɓɓɔ ɓɆɕɖɆɈɑɥɤɘɗɥ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ ɓɔɈɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ. ȵɔɣɘɔɒə ɗɘɔɎɒɔɗɘɢ 

ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɕɆɋɈ ɕɔɗɘɔɥɓɓɔ ɖɆɗɘɋɘ.  

 

 

5.5.3  ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɕɔ ɘɎɕə ɣɒɎɗɗɎɎ 

 

 

 
 

 

ȴɘɐɖɡɘɡɋ ɚɔɓɊɡ 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ əɕɖɆɈɑɥɤɟɎɋ ɐɔɒɕɆɓɎɎ, ɕɖɋɊɑɆɉɆɤɟɎɋ ɎɓɈɋɗɘɔɖɆɒ ɕɖɎɔɇɖɋɗɘɎ ɕɆɎ 

ɔɘɐɖɡɘɔɉɔ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ, ɒɔɉəɘ ɈɡɕəɗɐɆɘɢ ɓɋɔɉɖɆɓɎɝɋɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɕɆɋɈ. 

ȽɎɗɑɔ ɕɆɋɈ Ɉ ɔɇɖɆɟɋɓɎɎ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɒɔɌɋɘ Ɏɍɒɋɓɥɘɢɗɥ ɕɔ ɒɋɖɋ ɘɔɉɔ, ɐɆɐ 

əɕɖɆɈɑɥɤɟɆɥ ɐɔɒɕɆɓɎɥ ɈɡɕəɗɐɆɋɘ ɓɔɈɡɋ ɕɆɎ, ɝɘɔɇɡ əɊɔɈɑɋɘɈɔɖɎɘɢ ɖɆɗɘəɟɎɏ ɗɕɖɔɗ. 

  

ʉʧʝʮʠʘʣʠʟʘʮʠʷ ʧʦ ʮʝʣʷʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ 

ɼʦʭʦʜʥʳʡ ʬʦʥʜ   ʌʦʥʜ ʨʦʩʪʘ   

  

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʧʦ ʪʠʧʫ ʵʤʠʩʩʠʠ   

ʆʪʢʨʳʪʳʡ ʬʦʥʜ ɿʘʢʨʳʪʳʡ ʬʦʥʜ 
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69  ȷɆɒɔəɝɎɘɋɑɢ 

ȰɆɕɎɘɆɑ, ɕɔɑəɝɋɓɓɡɏ Ɉ ɖɋɍəɑɢɘɆɘɋ ɕɖɔɊɆɌɎ ɕɆɋɈ, ɓɋɍɆɒɋɊɑɎɘɋɑɢɓɔ ɎɓɈɋɗɘɎɖəɋɘɗɥ  

Ɉ ɜɋɓɓɡɋ ɇəɒɆɉɎ.  

 

ȵɖɋɎɒəɟɋɗɘɈɔɒ ɔɘɐɖɡɘɔɉɔ ɚɔɓɊɆ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɎɓɈɋɗɘɔɖɡ ɒɔɉəɘ ɐəɕɎɘɢ ɋɉɔ ɕɆɎ Ɉ 

ɑɤɇɔɋ Ɉɖɋɒɥ. ȫɗɑɎ ɎɓɈɋɗɘɔɖɡ ɒɔɉəɘ ɐəɕɎɘɢ ɕɆɎ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ, ɘɔ Ɏ ɗəɟɋɗɘɈəɤɟɎɋ 

ɕɆɏɟɎɐɎ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɒɔɉəɘ ɗɈɔɎ ɕɆɎ ɕɖɔɊɆɘɢ. Ƀɘɔ ɋɟɋ ɔɊɓɔ ɕɖɋɎɒəɟɋɗɘɈɔ ɔɘɐɖɡɘɔɉɔ 

ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ ï əɕɖɆɈɑɥɤɟɆɥ ɐɔɒɕɆɓɎɥ ɈɗɋɉɊɆ ɉɔɘɔɈɆ ɈɡɐəɕɎɘɢ ɕɆɎ ɕɔ 

Ɉɡɐəɕɓɔɏ ɜɋɓɋ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɔɘ ɍɆɐɖɡɘɔɉɔ ɚɔɓɊɆ ɔɘɐɖɡɘɡɏ ɔɘɑɎɝɆɋɘɗɥ ɘɋɒ, ɝɘɔ ɋɉɔ 

ɖɆɍɒɋɖ Ɏɍɒɋɓɥɋɘɗɥ Ɉ ɘɋɝɋɓɎɋ ɗɖɔɐɆ ɗəɟɋɗɘɈɔɈɆɓɎɥ ɕɔ ɒɋɖɋ ɘɔɉɔ, ɐɆɐ ɎɓɈɋɗɘɔɖɡ 

ɕɔɐəɕɆɤɘ Ɏ ɕɖɔɊɆɤɘ ɗɈɔɎ ɕɆɎ.  

 

 

ȭɆɐɖɡɘɡɋ ɚɔɓɊɡ 

ȭɆɐɖɡɘɡɋ ɚɔɓɊɡ ɈɡɕəɗɐɆɤɘ Ɉ ɔɇɖɆɟɋɓɎɋ ɚɎɐɗɎɖɔɈɆɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɕɆɋɈ. ȮɓɈɋɗɘɔɖɡ 

ɕɔɑəɝɆɤɘ ɉɆɖɆɓɘɎɤ ɘɔɉɔ, ɝɘɔ ɣɘɔ ɝɎɗɑɔ ɓɋ ɎɍɒɋɓɎɘɗɥ Ɋɔ ɒɔɒɋɓɘɆ ɕɔɉɆɞɋɓɎɥ. ȽɎɗɑɔ ɕɆɋɈ 

ɔɕɖɋɊɋɑɥɋɘɗɥ Ɉ ɒɔɒɋɓɘ ɔɇɖɆɍɔɈɆɓɎɥ ɚɔɓɊɆ. ȵɔɗɑɋ ɘɔɉɔ, ɐɆɐ Ɉɗɋ ɎɓɈɋɗɘɔɖɡ Ɉɡɐəɕɥɘ Ɉɗɋ 

ɕɆɎ, ɚɔɓɊ ɗɘɆɓɔɈɎɘɗɥ ɍɆɐɖɡɘɡɒ. ȵɔɗɑɋ ɣɘɔɉɔ ɕɆɥɒɎ ɚɔɓɊɆ ɒɔɌɓɔ ɘɔɖɉɔɈɆɘɢ ɘɔɑɢɐɔ ɓɆ 

ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɋ.  

 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɕɔɗɑɋ ɍɆɐɖɡɘɎɥ ɚɔɓɊ ɓɋ ɈɡɕəɗɐɆɋɘ ɓɔɈɡɛ ɕɆɋɈ. ȫɗɑɎ ɓɆɛɔɊɎɘɗɥ 

ɎɓɈɋɗɘɔɖ, ɌɋɑɆɤɟɎɏ ɕɖɎɔɇɖɋɗɘɎ ɕɆɎ ɘɆɐɔɉɔ ɚɔɓɊɆ, ɘɔ ɔɓ ɒɔɌɋɘ ɗɊɋɑɆɘɢ ɣɘɔ, ɑɎɞɢ 

ɐəɕɎɈ Ɏɛ ə ɗəɟɋɗɘɈəɤɟɋɉɔ ɕɆɏɟɎɐɆ. ȶɆɍɒɋɖ ɍɆɐɖɡɘɔɉɔ ɚɔɓɊɆ ɓɋ ɒɋɓɥɋɘɗɥ Ɉ ɘɋɝɋɓɎɋ 

ɗɖɔɐɆ ɋɉɔ ɗəɟɋɗɘɈɔɈɆɓɎɥ. Ȩ ɓɆɗɘɔɥɟɋɋ Ɉɖɋɒɥ ɘɆɐɆɥ ɚɔɖɒɆ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ 

ɖɆɗɕɖɔɗɘɖɆɓɋɓɆ Ɉ ȷɔɋɊɎɓɋɓɓɡɛ ȾɘɆɘɆɛ.  

 

 

5.5.4  ȪɖəɉɎɋ ɈɎɊɡ ɚɔɓɊɔɈ 

 

ȺɔɓɊ ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɔɇɑɎɉɆɜɎɏ  

ȺɔɓɊ ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɔɇɑɎɉɆɜɎɎ ɕɔɐəɕɆɋɘ ɔɇɑɎɉɆɜɎɎ ɖɆɍɑɎɝɓɡɛ ɔɘɋɝɋɗɘɈɋɓɓɡɛ 

ɣɒɎɘɋɓɘɔɈ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɎɓɈɋɗɘɔɖə ɓɋ ɓəɌɓɔ ɗɆɒɔɒə ɔɕɖɋɊɋɑɥɘɢ, ɐɆɐɎɋ Ɏɒɋɓɓɔ 

ɔɇɑɎɉɆɜɎɎ ɓɆ ɣɘɔɒ ɖɡɓɐɋ ɥɈɑɥɤɘɗɥ ɗɆɒɡɒɎ ɓɆɊɋɌɓɡɒɎ Ɏ ɈɡɗɔɐɔɊɔɛɔɊɓɡɒɎ.  

 

ȷɒɋɞɆɓɓɡɋ ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ 

ȮɓɈɋɗɘɎɜɎɔɓɓɆɥ ɐɔɒɕɆɓɎɥ ɕɔɐəɕɆɋɘ ɔɇɑɎɉɆɜɎɎ ɓɋ ɘɔɑɢɐɔ ɔɘɋɝɋɗɘɈɋɓɓɡɛ, ɓɔ  

Ɏ ɍɆɖəɇɋɌɓɡɛ ɣɒɎɘɋɓɘɔɈ. ȸɆɐɎɋ ɚɔɓɊɡ ɊɆɤɘ ɛɔɖɔɞəɤ ɈɔɍɒɔɌɓɔɗɘɢ ɎɓɈɋɗɘɎɖɔɈɆɘɢ  

Ɉ ɖɆɗɘəɟɎɋ ɖɡɓɐɎ ɜɋɓɓɡɛ ɇəɒɆɉ ɊɖəɉɎɛ ɗɘɖɆɓ. Ȱɔɓɋɝɓɔ, Ɉ ɊɆɓɓɔɒ ɗɑəɝɆɋ ɗəɟɋɗɘɈəɋɘ 

ɈɆɑɤɘɓɡɏ ɖɎɗɐ. ȴɊɓɆɐɔ, ɋɉɔ ɔɇɡɝɓɔ ɗɓɎɌɆɤɘ ɕəɘɋɒ ɞɎɖɔɐɔɏ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ.  

 

ȺɔɓɊ ɔɇɑɎɉɆɜɎɏ, ɓɔɒɎɓɎɖɔɈɆɓɓɡɛ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ  

ȮɓɈɋɗɘɎɜɎɔɓɓɆɥ ɐɔɒɕɆɓɎɥ ɈɐɑɆɊɡɈɆɋɘ ɗɖɋɊɗɘɈɆ Ɉ ɜɋɓɓɡɋ ɇəɒɆɉɎ, ɓɔɒɎɓɎɖɔɈɆɓɓɡɋ  

Ɉ ɓɆɊɋɌɓɔɏ ɈɆɑɤɘɋ ɗ ɕɔɘɋɓɜɎɆɑɔɒ ɖɔɗɘɆ. ȵɖɎɒɋɖɔɒ ɒɔɉəɘ ɗɑəɌɎɘɢ ɋɈɖɔɚɔɓɊɡ ɎɑɎ 

ɊɔɑɑɆɖɔɈɡɋ ɚɔɓɊɡ.  

 

ȺɔɓɊɡ ɔɘɋɝɋɗɘɈɋɓɓɔɉɔ ɖɡɓɐɆ ɐɖɆɘɐɔɗɖɔɝɓɡɛ ɐɖɋɊɎɘɔɈ  

ȺɔɓɊɡ ɣɘɔɉɔ ɘɎɕɆ ɕɔɊɛɔɊɥɘ Ɋɑɥ ɎɓɈɋɗɘɔɖɔɈ, ɐɔɘɔɖɡɋ ɛɔɘɋɑɎ ɇɡ ɈɑɔɌɎɘɢ ɗɈɔɎ ɗɖɋɊɗɘɈɆ 

ɓɆ ɇɔɑɋɋ ɐɔɖɔɘɐɎɏ ɕɋɖɎɔɊ, ɐɆɐ ɕɖɆɈɎɑɔ, Ɋɔ 2 ɑɋɘ. ȮɓɈɋɗɘɎɜɎɔɓɓɆɥ ɐɔɒɕɆɓɎɥ 

ɎɓɈɋɗɘɎɖəɋɘ ɘɔɑɢɐɔ Ɉ ɔɘɋɝɋɗɘɈɋɓɓɡɋ ɔɇɑɎɉɆɜɎɎ ɗ ɐɔɖɔɘɐɎɒ ɗɖɔɐɔɒ Ɋɔ ɕɔɉɆɞɋɓɎɥ. 

ȵɖɋɎɒəɟɋɗɘɈɔɒ ɣɘɔɉɔ ɈɎɊɆ ɚɔɓɊɔɈ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ Ɉ ɗɑəɝɆɋ ɖɔɗɘɆ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ, 



 

 

70  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɜɋɓɡ ɓɆ ɔɇɑɎɉɆɜɎɎ ɗ ɐɔɖɔɘɐɎɒ ɗɖɔɐɔɒ Ɋɔ ɕɔɉɆɞɋɓɎɥ ɕɆɊɆɤɘ ɓɋ ɘɆɐ ɖɋɍɐɔ, ɐɆɐ ɓɆ 

Ɋɔɑɉɔɗɖɔɝɓɡɋ ɔɇɑɎɉɆɜɎɎ.  

 

ȺɔɓɊɡ ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɆɐɜɎɏ  

ȸɆɐɎɋ ɚɔɓɊɡ ɕɔɐəɕɆɤɘ ɞɎɖɔɐɎɏ ɆɗɗɔɖɘɎɒɋɓɘ ɆɐɜɎɏ ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɣɒɎɘɋɓɘɔɈ.  

 

ȷɘɖɆɓɔɈɡɋ ɚɔɓɊɡ 

Ȩ ɔɘɑɎɝɎɋ ɔɘ ɔɇɡɝɓɡɛ ɚɔɓɊɔɈ ɆɐɜɎɏ, ɣɘɎ ɚɔɓɊɡ ɎɈɈɋɗɘɎɖəɤɘ Ɉ ɆɐɜɎɎ ɎɓɔɗɘɖɆɓɓɡɛ 

ɣɒɎɘɋɓɘɔɈ. ȷəɟɋɗɘɈəɤɘ ɕɔɊɔɇɓɡɋ ɚɔɓɊɡ Ɋɑɥ ɗɘɖɆɓ ȫɈɖɔɕɡ, ȾɈɋɏɜɆɖɎɎ, ȷȾȦ, ɅɕɔɓɎɎ, 

ȸɎɛɔɔɐɋɆɓɗɐɔɉɔ ɖɋɉɎɔɓɆ Ɏ ɘ.Ɋ.  

 

ȹɓɎɈɋɖɗɆɑɢɓɡɋ ɚɔɓɊɡ 

ȰɆɐ ɗɑɋɊəɋɘ Ɏɍ ɓɆɍɈɆɓɎɥ, ɘɆɐɎɋ ɚɔɓɊɡ ɎɓɈɋɗɘɎɖəɤɘ Ɉɔ Ɉɗɋ ɈɎɊɡ ɜɋɓɓɡɛ ɇəɒɆɉ, ɝɘɔ 

ɔɇɋɗɕɋɝɎɈɆɋɘ ɞɎɖɔɐəɤ ɊɎɈɋɖɗɎɚɎɐɆɜɎɤ Ɏɛ ɕɔɖɘɚɋɑɥ. Ȱ ɗɔɌɆɑɋɓɎɤ, ɐɆɐ ɕɖɆɈɎɑɔ, 

ɊɔɛɔɊɓɔɗɘɢ ɘɆɐɎɛ ɚɔɓɊɔɈ ɓɋɈɡɗɔɐɆ.  

 

ȺɔɓɊɡ Ɋɑɥ ɐɖəɕɓɡɛ ɎɓɈɋɗɘɔɖɔɈ 

Ȩ ɣɘɔɒ ɗɑəɝɆɋ ɎɓɈɋɗɘɎɜɎɔɓɓɆɥ ɐɔɒɕɆɓɎɥ ɕɖɔɊɆɋɘ ɗɈɔɎ ɕɆɎ ɓɋ ɝɆɗɘɓɡɒ, Ɇ 

ɎɓɗɘɎɘəɜɎɔɓɆɑɢɓɡɒ ɎɓɈɋɗɘɔɖɆɒ, ɐɔɘɔɖɡɋ, ɐɆɐ ɕɖɆɈɎɑɔ, ɕɖɎɔɇɖɋɘɆɤɘ ɓɋ ɔɊɎɓ-ɊɈɆ ɕɆɥ, 

Ɇ ɗɖɆɍə ɇɔɑɢɞɔɏ ɔɇɠɋɒ.  

 

ȧɎɖɌɋɈɔɏ ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ 

ȧɎɖɌɋɈɔɏ ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ (Exchange - traded fund , ETF)  -  ɣɘɔ ɚɔɓɊ, ɝɢɎ ɕɆɎ 

Ɋɔɕəɟɋɓɡ ɐ ɘɔɖɉɆɒ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɆɓɆɑɔɉɎɝɓɔ ɊɖəɉɎɒ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ. ȦɐɘɎɈɡ 

ɇɎɖɌɋɈɔɉɔ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ ɗɔɗɘɔɥɘ Ɏɍ ɆɐɜɎɏ, ɘɔɈɆɖɔɈ, ɔɇɑɎɉɆɜɎɏ, ɋɉɔ ɗɘɔɎɒɔɗɘɢ 

ɓɆ ɇɎɖɌɋ ɕɖɎɒɋɖɓɔ ɖɆɈɓɆ ɗɘɔɎɒɔɗɘɎ ɋɉɔ ɝɎɗɘɡɛ ɆɐɘɎɈɔɈ Ɉ ɘɋɝɋɓɎɋ ɘɔɖɉɔɈɔɉɔ Ɋɓɥ. 

ȧɔɑɢɞɎɓɗɘɈɔ ɇɎɖɌɋɈɡɛ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ ɔɘɔɇɖɆɌɆɤɘ ɎɓɊɋɐɗɡ, ɓɆɕɖɎɒɋɖ, S&P 

500 ɎɑɎ ɎɓɊɋɐɗ KASE. ȸɆɐɔɏ ɚɔɓɊ ɒɔɌɋɘ ɕɖɎɈɑɋɝɢ ɎɓɈɋɗɘɔɖɆ ɓɎɍɐɎɒɎ ɎɍɊɋɖɌɐɆɒɎ, 

ɓɆɑɔɉɔɈɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɢɤ Ɏ ɓɆɑɎɝɎɋɒ ɝɋɖɘ, ɗɈɔɏɗɘɈɋɓɓɡɛ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ.  

 

ȵɔɒɎɒɔ ɕɖɋɊɗɘɆɈɑɋɓɓɡɛ Ɉɡɞɋ ɈɎɊɔɈ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɗəɟɋɗɘɈəɤɘ ɋɟɋ 

ɔɘɖɆɗɑɋɈɡɋ ɚɔɓɊɡ, ɈɐɑɤɝɆɥ ɣɐɔɑɔɉɎɝɋɗɐɎɋ ɚɔɓɊɡ, ɚɔɓɊɡ ɗɡɖɢɋɈɡɛ ɖɋɗəɖɗɔɈ, ɚɔɓɊɡ 

ɓɋɊɈɎɌɎɒɔɗɘɎ Ɏ ɕɖɔɝɎɋ.  

 

 

5.6  ȪɔɛɔɊ Ɏ ɑɎɐɈɎɊɓɔɗɘɢ 

 

 

ȪɔɛɔɊ 

 

ȪɎɈɎɊɋɓɊɡ, ɐɆɐ ɕɖɆɈɎɑɔ, ɈɡɕɑɆɝɎɈɆɤɘɗɥ ɎɓɈɋɗɘɔɖɆɒ ɋɌɋɉɔɊɓɔ. ȨɡɕɑɆɘɡ ɕɖɔɎɍɈɔɊɥɘɗɥ 

ɓɆ ɔɗɓɔɈɋ ɊɔɛɔɊɆ, ɕɔɑəɝɋɓɓɔɉɔ ɚɔɓɊɔɒ Ɏ ɗɔɗɘɔɥɟɋɉɔ Ɏɍ ɔɇɡɝɓɔɉɔ Ɏ ɊɔɕɔɑɓɎɘɋɑɢɓɔɉɔ 

ɊɔɛɔɊɆ.  
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ȨɡɕɑɆɘɡ ɕɆɏɟɎɐɆɒ ɚɔɓɊɆ ɔɗəɟɋɗɘɈɑɥɋɘ ɇɆɓɐ-ɐɆɗɘɔɊɎɆɓ ɚɔɓɊɆ, ɐɔɘɔɖɡɏ ɕɔɒɎɒɔ ɣɘɔɉɔ 

əɕɔɑɓɔɒɔɝɋɓ ɔɗəɟɋɗɘɈɑɥɘɢ ɕɔɐəɕɐə, ɕɖɔɊɆɌə Ɏ ɛɖɆɓɋɓɎɋ ɜɋɓɓɡɛ ɇəɒɆɉ ɚɔɓɊɆ. ȶɆɍɒɋɖ 

ɈɡɕɑɆɝɎɈɆɋɒɔɉɔ ɊɔɛɔɊɆ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ əɕɖɆɈɑɥɤɟɋɏ ɐɔɒɕɆɓɎɋɏ, ɐɔɘɔɖɆɥ ɒɔɌɋɘ 

ɖɋɞɎɘɢ ɓɆɕɖɆɈɎɘɢ ɓɆ ɈɡɕɑɆɘɡ ɐɆɐ Ɉɋɗɢ ɕɔɑəɝɋɓɓɡɏ ɊɔɛɔɊ, ɘɆɐ Ɏ ɑɎɞɢ ɔɕɖɋɊɋɑɋɓɓəɤ 

ɋɉɔ ɝɆɗɘɢ. ȨɡɕɑɆɘɡ ɕɖɔɎɍɈɔɊɥɘɗɥ ɕɔ ɕɖɋɊɠɥɈɑɋɓɎɤ ɐəɕɔɓɔɈ.  

 

ȰɆɐɔɉɔ ɖɔɊɆ ɊɔɛɔɊ ɕɔɑəɝɆɤɘ əɕɖɆɈɑɥɤɟɎɋ ɚɔɓɊɔɒ ɓɆ ɔɗɓɔɈɋ ɗɈɔɋɉɔ ɕɔɖɘɚɋɑɥ Ɋɑɥ 

ɗɈɔɋɉɔ ɚɔɓɊɆ? ȨɎɊ ɕɔɑəɝɋɓɓɔɉɔ ɊɔɛɔɊɆ Ɉɔ ɒɓɔɉɔɒ ɔɕɖɋɊɋɑɥɋɘɗɥ ɍɆɥɈɑɋɓɓɡɒɎ ɜɋɑɥɒɎ 

ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɔɓɊɆ, Ɇ ɘɆɐɌɋ ɈɎɊɔɒ ɜɋɓɓɡɛ ɇəɒɆɉ (ɆɐɜɎɏ, ɔɇɑɎɉɆɜɎɏ), Ɉ ɐɔɘɔɖɡɋ ɚɔɓɊ 

ɈɐɑɆɊɡɈɆɋɘ ɗɖɋɊɗɘɈɆ Ɋɑɥ ɊɔɗɘɎɌɋɓɎɥ ɣɘɎɛ ɜɋɑɋɏ.  

 

ȪɔɛɔɊ ɚɔɓɊɆ ɆɐɜɎɏ 

 

ȪɔɛɔɊ ɚɔɓɊɆ ɆɐɜɎɏ ɍɆɈɎɗɎɘ ɔɘ ɐɔɑɋɇɆɓɎɥ ɖɡɓɔɝɓɔɏ ɜɋɓɡ ɕɔɖɘɚɋɑɥ ɚɔɓɊɆ. ȪɔɛɔɊ 

ɖɆɗɘɋɘ, ɋɗɑɎ ɖɆɗɘɋɘ ɖɡɓɔɝɓɆɥ ɗɘɔɎɒɔɗɘɢ ɕɔɖɘɚɋɑɥ. ȫɗɑɎ Ɍɋ ɋɉɔ ɖɡɓɔɝɓɆɥ ɗɘɔɎɒɔɗɘɢ 

ɕɆɊɆɋɘ, ɘɔ ɊɔɛɔɊ ɗɔɐɖɆɟɆɋɘɗɥ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɗɘɔɎɒɔɗɘɢ ɕɆɋɈ ɚɔɓɊɆ ɆɐɜɎɏ ɖɆɗɘɋɘ  

Ɏ ɕɆɊɆɋɘ Ɉɒɋɗɘɋ ɗɔ Ɉɗɋɒ ɚɔɓɊɔɈɡɒ ɖɡɓɐɔɒ.  

 

ȪɔɛɔɊ ɚɔɓɊɆ ɔɇɑɎɉɆɜɎɏ 

 

ȪɔɛɔɊ ɚɔɓɊɆ ɔɇɑɎɉɆɜɎɏ ɍɆɈɎɗɎɘ Ɉ ɇɔɑɢɞɔɏ ɗɘɋɕɋɓɎ ɔɘ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. 

ȰɔɉɊɆ əɖɔɈɋɓɢ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɔɕəɗɐɆɋɘɗɥ, ɖɆɗɘəɘ ɜɋɓɡ ɓɆ ɔɇɑɎɉɆɜɎɎ, Ɇ Ɉɒɋɗɘɋ  

ɗ ɓɎɒɎ ɖɆɗɘɋɘ Ɏ ɗɘɔɎɒɔɗɘɢ ɚɔɓɊɔɈ ɔɇɑɎɉɆɜɎɏ, Ɏ ɓɆɔɇɔɖɔɘ.  

 

ȪɔɛɔɊ ɚɔɓɊɆ ɓɋɊɈɎɌɎɒɔɗɘɎ 

 

ȪɔɛɔɊ ɚɔɓɊɆ ɓɋɊɈɎɌɎɒɔɗɘɎ ɍɆɈɎɗɎɘ ɔɘ ɗɎɘəɆɜɎɎ ɓɆ ɖɡɓɐɋ ɌɎɑɢɥ. ȪɔɛɔɊ ɚɔɓɊɔɈ ɖɆɗɘɋɘ, 

ɋɗɑɎ ɖɆɗɘəɘ ɆɖɋɓɊɓɡɋ ɕɑɆɘɋɌɎ, Ɏ ɓɆɔɇɔɖɔɘ.  

 

 

ȱɎɐɈɎɊɓɔɗɘɢ 

ȱɎɐɈɎɊɓɔɗɘɢ ɥɈɑɥɋɘɗɥ ɋɟɋ ɔɊɓɎɒ Ɏɓɘɋɖɋɗɓɡɒ Ɇɗɕɋɐɘɔɒ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɘɆɐ 

ɐɆɐ Ɋɑɥ ɎɓɈɋɗɘɔɖɆ ɔɝɋɓɢ ɈɆɌɓɔ ɍɓɆɘɢ, ɐɆɐ ɑɋɉɐɔ ɔɓ ɗɒɔɌɋɘ Ɉ ɗɑəɝɆɋ ɓɋɔɇɛɔɊɎɒɔɗɘɎ 

ɈɡɏɘɎ Ɏɍ ɚɔɓɊɆ. ȵɆɎ ɚɔɓɊɆ ɒɔɌɓɔ ɕɖɔɊɆɘɢ ɕɔ ɜɋɓɋ ɈɡɐəɕɆ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ ɈɖɋɒɋɓɎ. 

ȷɎɘəɆɜɎɥ ɗ ɍɆɐɖɡɘɡɒɎ ɚɔɓɊɆɒɎ ɓɋɗɐɔɑɢɐɔ ɗɑɔɌɓɋɋ. ȵɔɣɘɔɒə ɕɖɋɌɊɋ ɝɋɒ ɕɖɎɔɇɖɋɘɆɘɢ 

  

ɼʦʭʦʜ   

ʆʙʳʯʥʳʡ ʜʦʭʦʜ   ɼʦʧʦʣʥʠʪʝʣʴʥʳʡ ʜʦʭʦʜ   

Á   ʇʨʦʮʝʥʪʳ   

Á   ɼʠʚʠʜʝʥʜʳ   

Á   ʎʝʥʦʚʳʝ ʚʳʠʛʨʳʰʠ   



 

 

72  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɕɆɎ ɘɆɐɔɉɔ ɚɔɓɊɆ, ɈɆɌɓɔ ɔɇɖɆɘɎɘɢ ɈɓɎɒɆɓɎɋ ɓɆ ɑɎɐɈɎɊɓɔɗɘɢ ɔɘɊɋɑɢɓɡɛ ɗɔɗɘɆɈɑɥɤɟɎɛ 

ɕɔɖɘɚɋɑɥ ɚɔɓɊɆ.  

 

 

5.7  ȭɆɘɖɆɘɡ ɓɆ ɎɓɈɋɗɘɎɖɔɈɆɓɎɋ Ɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ  

 

 

 
 

 

ȼɋɓɆ ɕɔɐəɕɐɎ Ɏ ɈɡɐəɕɓɆɥ ɜɋɓɆ 

 

Ȫɑɥ ɕɆɥ ɑɤɇɔɉɔ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ ɐɈɔɘɎɖəɤɘɗɥ ɊɈɋ ɜɋɓɡ: ɜɋɓɆ ɕɔɐəɕɐɎ Ɏ 

ɈɡɐəɕɓɆɥ ɜɋɓɆ.  

 

ɃɘɎ ɊɈɋ ɜɋɓɡ ɗɈɥɍɆɓɡ Ɋɖəɉ ɗ Ɋɖəɉɔɒ ɗɑɋɊəɤɟɎɒ ɔɇɖɆɍɔɒ. ȼɋɓɆ ɕɔɐəɕɐɎ ɈɗɋɉɊɆ Ɉɡɞɋ 

Ɉɡɐəɕɓɔɏ ɜɋɓɡ. ȶɆɍɓɎɜɆ ɥɈɑɥɋɘɗɥ ɕɑɆɘɔɏ ɍɆ ɗɔɈɋɖɞɋɓɎɋ ɔɕɋɖɆɜɎɎ, ɐɔɘɔɖəɤ ɇɋɖɋɘ 

əɕɖɆɈɑɥɤɟɆɥ ɐɔɒɕɆɓɎɥ ɓɆ ɕɔɐɖɡɘɎɋ ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɡɛ Ɏ ɒɆɖɐɋɘɎɓɉɔɈɡɛ ɎɍɊɋɖɌɋɐ. 

Ȫɑɥ ɐɖəɕɓɡɛ əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ ɣɘɎ ɎɍɊɋɖɌɐɎ ɒɔɉəɘ ɔɐɆɍɆɘɢɗɥ ɈɋɗɢɒɆ 

ɍɓɆɝɎɘɋɑɢɓɡɒɎ.  

 

 

 

 

 

 

ȼɋɓɆ ɕɔɐəɕɐɎ 

 

ȼɋɓɆ, ɐɔɘɔɖɆɥ ɐɈɔɘɎɖəɋɘɗɥ Ɋɑɥ ɕɆɋɈ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ, ɣɘɔ ɜɋɓɆ ɕɔɐəɕɐɎ. ȫɗɑɎ 

ɜɋɓɆ ɕɔɐəɕɐɎ ɗɔɗɘɆɈɑɥɋɘ, ɐ ɕɖɎɒɋɖə, 520.50 ɘɋɓɉɋ, ɘɔ Ɏɒɋɓɓɔ ɗɘɔɑɢɐɔ ɊɔɑɌɋɓ ɍɆɕɑɆɘɎɘɢ 

ɎɓɈɋɗɘɔɖ, ɕɖɎɔɇɖɋɘɆɥ ɕɆɏ ɣɘɔɉɔ ɚɔɓɊɆ. ȫɗɑɎ ɇɡ ɎɓɈɋɗɘɔɖ ɕɖɎɔɇɖɋɘɆɑ ɆɐɜɎɎ ɎɑɎ 

ɔɇɑɎɉɆɜɎɎ, ɘɔ ɔɓ ɇɡ əɕɑɆɘɎɑ ɗɈɋɖɛ ɜɋɓɡ ɋɟɋ Ɏ ɐɔɒɎɗɗɎɔɓɓɡɋ ɇɆɓɐə Ɏ ɊɖəɉɎɋ ɗɇɔɖɡ.  

 

ȼɋɓɆ ɈɡɐəɕɆ 

 

Ƀɘɔ ɘɆ ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ əɕɖɆɈɑɥɤɟɆɥ ɐɔɒɕɆɓɎɥ ɈɡɐəɕɎɘ ɎɑɎ ɕɔɉɆɗɎɘ ɕɆɎ ɚɔɓɊɆ. ȫɗɑɎ 

ɜɋɓɆ ɈɡɐəɕɆ ɗɔɗɘɆɈɑɥɋɘ, ɓɆɕɖɎɒɋɖ, 495.50 ɘɋɓɉɋ, ɘɔ Ɏɒɋɓɓɔ ɣɘə ɗəɒɒə Ɏ ɕɔɑəɝɎɘ 

ɎɓɈɋɗɘɔɖ, ɕɖɔɊɆɈɆɥ ɗɈɔɏ ɕɆɏ. ȼɋɓɆ ɈɡɐəɕɆ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɎɗɛɔɊɥ Ɏɍ ɗɘɔɎɒɔɗɘɎ ɝɎɗɘɡɛ 

ɆɐɘɎɈɔɈ ɚɔɓɊɆ Ɏ ɐɔɑɎɝɋɗɘɈɆ ɕɆɋɈ Ɉ ɔɇɖɆɟɋɓɎɎ.  

 

 

  

ɿʘʪʨʘʪʳ ʠʥʚʝʩʪʦʨʘ ʧʘʝʚʦʛʦ ʬʦʥʜʘ   

ʎʝʥʘ ʧʦʢʫʧʢʠ ʠ 

ʚʳʢʫʧʥʘʷ ʮʝʥʘ  

  

  
ʈʘʩʭʦʜʳ ʬʦʥʜʘ   

ʎʝʥʘ ʧʦʢʫʧʢʠ ï ʮʝʥʘ ʧʨʦʜʘʞʠ = ʧʣʘʪʘ ʟʘ ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʠ 
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73  ȷɆɒɔəɝɎɘɋɑɢ 

ȶɆɗɛɔɊɡ ɚɔɓɊɆ 

 

ȶɆɗɛɔɊɡ ɚɔɓɊɆ ɈɐɑɤɝɆɤɘ ɐɔɒɎɗɗɎɤ ɍɆ ɛɖɆɓɋɓɎɋ ɜɋɓɓɡɛ ɇəɒɆɉ, ɕɑɆɘə ɇɆɓɐə-ɐɆɗɘɔɊɎɆɓə 

Ɏ ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɡɋ ɎɍɊɋɖɌɐɎ. ȶɆɗɛɔɊɡ ɚɔɓɊɡ ɖɆɗɗɝɎɘɡɈɆɤɘɗɥ ɎɗɛɔɊɥ Ɏɍ ɋɉɔ ɆɐɘɎɈɔɈ.  

 

Ȫɑɥ ɘɔɉɔ, ɝɘɔɇɡ ɕɔɐɖɡɘɢ ɣɘɎ ɎɍɊɋɖɌɐɎ, ɕɖɎɝɋɒ Ɋɔ ɘɔɉɔ, ɐɆɐ ɎɓɈɋɗɘɔɖ ɕɔɑəɝɎɘ ɐɆɐɔɏ-

ɑɎɇɔ ɊɔɛɔɊ ɕɔ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ, ɕɖɎɔɇɖɋɘɋɓɓɡɒ ɚɔɓɊɔɒ, ɚɔɓɊ ɊɔɑɌɋɓ ɍɆɖɆɇɔɘɆɘɢ 

ɊɔɗɘɆɘɔɝɓɔ ɗɖɋɊɗɘɈ, ɝɘɔɇɡ ɔɇɋɗɕɋɝɎɘɢ ɔɕɑɆɘə ɓɆɝɆɑɢɓɡɛ ɖɆɗɛɔɊɔɈ. Ȩ ɓɋɐɔɘɔɖɡɛ 

ɗɑəɝɆɥɛ, ɣɘɎ ɖɆɗɛɔɊɡ ɔɐəɕɆɤɘɗɥ Ɉ ɘɋɝɋɓɎɋ ɐɔɖɔɘɐɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ, ɔɊɓɆɐɔ, Ɉɗɋ Ɍɋ 

ɖɋɐɔɒɋɓɊəɋɘɗɥ ɖɆɗɗɒɆɘɖɎɈɆɘɢ ɎɓɈɋɗɘɎɜɎɎ Ɉ ɚɔɓɊ ɐɆɐ Ɋɔɑɉɔɗɖɔɝɓɡɋ.  

 

 

5.8  ȮɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ ɎɑɎ ɆɐɜɎɥ: ɕɖɋɎɒəɟɋɗɘɈɆ Ɋɑɥ ɎɓɈɋɗɘɔɖɆ  

 

Ȫɑɥ ɘɋɛ ɎɓɈɋɗɘɔɖɔɈ, ɐɔɘɔɖɡɋ ɉɔɘɔɈɡ ɈɑɔɌɎɘɢ ɑɎɞɢ ɓɋɇɔɑɢɞɔɏ ɐɆɕɎɘɆɑ, ɕɔɐəɕɐɆ ɆɐɜɎɏ 

ɔɍɓɆɝɆɋɘ ɇɔɑɋɋ ɈɡɗɔɐɎɋ ɖɆɗɛɔɊɡ Ɏ ɗɔɕɖɔɈɔɌɊɆɋɘɗɥ ɇɔɑɋɋ ɈɡɗɔɐɎɒ ɖɎɗɐɔɒ. Ȩ 

ɖɋɍəɑɢɘɆɘɋ, ɓɆɝɆɑɢɓɡɋ ɎɍɊɋɖɌɐɎ ɗɓɎɌɆɤɘ ɊɔɛɔɊɓɔɗɘɢ ɎɓɈɋɗɘɎɜɎɏ. ȮɍɊɋɖɌɐɎ ɒɔɉəɘ 

ɔɐɆɍɆɘɢɗɥ ɊɆɌɋ ɇɔɑɋɋ ɈɡɗɔɐɎɒɎ, ɝɋɒ ɖɔɗɘ ɐɆɕɎɘɆɑɆ. Ȱɖɔɒɋ ɘɔɉɔ, ɖɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ 

ɕɔɐəɕɐɔɏ ɔɊɓɔɏ ɆɐɜɎɎ, ɒɔɉəɘ ɔɐɆɍɆɘɢɗɥ ɍɓɆɝɎɘɋɑɢɓɡɒɎ, ɋɗɑɎ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɐɔɒɕɆɓɎɎ-

ɣɒɎɘɋɓɘɆ ɔɐɆɌɋɘɗɥ ɓɋ ɓɆɗɘɔɑɢɐɔ əɗɕɋɞɓɔɏ, ɐɆɐ ɔɌɎɊɆɑɔɗɢ, Ɏ ɗɘɔɎɒɔɗɘɢ ɋɋ ɆɐɜɎɏ 

əɕɆɊɋɘ, Ɇ, ɗɑɋɊɔɈɆɘɋɑɢɓɔ, ɕɖɎɓɋɗɋɘ əɇɡɘɔɐ ɎɓɈɋɗɘɔɖə. ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ, ɗ 

Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, ɗɔɍɊɆɓɡ Ɏɒɋɓɓɔ Ɋɑɥ ɖɋɞɋɓɎɥ ɣɘɎɛ ɕɖɔɇɑɋɒ. ȴɓɎ ɊɆɤɘ ɈɔɍɒɔɌɓɔɗɘɢ 

ɎɓɈɋɗɘɔɖɆɒ əɝɆɗɘɈɔɈɆɘɢ ɊɆɌɋ ɓɋɇɔɑɢɞɎɒ ɐɆɕɎɘɆɑɔɒ Ɉ ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɓɓɔɒ ɕɔɖɘɚɋɑɋ 

ɖɆɍɑɎɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ.  

 

ȵɔɐəɕɆɥ ɆɐɜɎɤ, ɎɓɈɋɗɘɔɖ ɗɘɆɓɔɈɎɘɗɥ ɗɔɈɑɆɊɋɑɢɜɋɒ ɐɔɒɕɆɓɎɎ. ȵɖɆɈɆ ɎɓɈɋɗɘɔɖɆ 

əɊɔɗɘɔɈɋɖɥɤɘɗɥ ɗɋɖɘɎɚɎɐɆɘɔɒ ɆɐɜɎɎ. ȨɐɑɆɊɡɈɆɥ ɊɋɓɢɉɎ Ɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ, 

ɎɓɈɋɗɘɔɖ ɕɖɎɔɇɖɋɘɆɋɘ ɝɆɗɘɢ ɎɑɎ Ɋɔɑɤ ɣɘɔɉɔ ɚɔɓɊɆ. ȷɖɋɊɗɘɈɆ ɎɓɈɋɗɘɔɖɆ ɔɇɠɋɊɎɓɥɤɘɗɥ ɗ 

ɐɆɕɎɘɆɑɔɒ ɊɖəɉɎɛ ɘɆɐɎɛ Ɍɋ ɎɓɈɋɗɘɔɖɔɈ Ɏ ɎɓɈɋɗɘɎɖəɤɘɗɥ. ȵɔɐəɕɆɘɋɑɢ ɕɔɑəɝɆɋɘ 

ɗɋɖɘɎɚɎɐɆɘ ɓɆ ɗəɒɒə ɎɓɈɋɗɘɎɖɔɈɆɓɓɡɛ Ɏɒ ɗɖɋɊɗɘɈ. ȸɆɐɎɋ ɗɋɖɘɎɚɎɐɆɘɡ Ɏɒɋɓəɤɘɗɥ 

ɘɆɐɌɋ ɕɆɋɈɡɒɎ ɗɋɖɘɎɚɎɐɆɘɆɒɎ ɎɑɎ ɕɆɥɒɎ.  

 

ȧɔɑɋɋ ɘɔɉɔ, ɎɓɈɋɗɘɔɖɡ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ Ɏɒɋɤɘ ɈɔɍɒɔɌɓɔɗɘɢ ɕɖɎɔɇɖɋɗɘɎ ɑɎɞɢ 

Ɋɔɑɤ ɕɆɥ. Ƀɘɔ Ɏɒɋɋɘ ɇɔɑɢɞɔɋ ɍɓɆɝɋɓɎɋ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɎɓɈɋɗɘɔɖ ɎɓɈɋɗɘɎɖəɋɘ ɘɔɝɓɔ 

ɔɕɖɋɊɋɑɋɓɓəɤ ɗəɒɒə ɗɖɋɊɗɘɈ Ɉ ɔɊɎɓ ɒɔɒɋɓɘ ɈɖɋɒɋɓɎ ɎɑɎ ɕɋɖɎɔɊɎɝɋɗɐɎ. ȵɔɐəɕɆɥ ɆɐɜɎɎ 

ɎɑɎ ɜɋɓɓɡɋ ɇəɒɆɉɎ, ɎɓɈɋɗɘɔɖ ɓɋ ɒɔɌɋɘ ɕɖɎɔɇɖɋɗɘɎ ɝɆɗɘɢ ɜɋɓɓɔɏ ɇəɒɆɉɎ. 

 

 

5.9  ȶɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɈɑɔɌɋɓɎɥɒɎ Ɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ 

 

Ȩɡɇɔɖ ɈɖɋɒɋɓɎ  

ȶɋɞɎɈ ɕɖɎɔɇɖɋɗɘɎ ɕɆɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ, ɈɆɌɓɔ ɕɖɆɈɎɑɢɓɔ ɈɡɇɖɆɘɢ Ɉɖɋɒɥ Ɋɑɥ Ɏɛ 

ɕɔɐəɕɐɎ. ȸɆɐ ɐɆɐ ɕɔɖɘɚɋɑɎ ɚɔɓɊɔɈ ɗɔɗɘɔɥɘ Ɏɍ ɆɐɜɎɏ Ɏ ɔɇɑɎɉɆɜɎɏ, Ɏɛ ɗɘɔɎɒɔɗɘɢ ɒɔɌɋɘ 

ɓɋɔɌɎɊɆɓɓɔ ɖɆɗɘɎ ɎɑɎ, ɓɆɔɇɔɖɔɘ, ɕɆɊɆɘɢ. ȵɔɣɘɔɒə ɓɋɔɇɛɔɊɎɒɔ ɗɋɖɢɋɍɓɔ ɔɘɓɋɗɘɎɗɢ ɐ 

Ɉɡɇɔɖə ɒɔɒɋɓɘɆ ɕɔɐəɕɐɎ. ȪɔɛɔɊɓɔɗɘɢ ɚɔɓɊɆ ɓɆɕɖɥɒəɤ ɗɈɥɍɆɓɆ ɗ ɖɆɗɘəɟɎɒɎ ɜɋɓɆɒɎ Ɏ 

Ɉɡɗɔɐɔɏ ɕɖɎɇɡɑɢɤ ɐɔɒɕɆɓɎɏ. Ȯ, ɓɆɕɖɔɘɎɈ, ɕɆɊɋɓɎɋ ɜɋɓ Ɏ ɓɎɍɐɆɥ ɊɔɛɔɊɓɔɗɘɢ 

ɕɖɋɊɕɖɎɥɘɎɏ ɔɍɓɆɝɆɋɘ ɗɓɎɌɋɓɎɋ ɊɔɛɔɊɔɈ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ.  

 

 



 

 

74  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȶɎɗɐ ɕɖɔɘɎɈɔɊɋɏɗɘɈɎɥ 

ȳɋ ɖɋɐɔɒɋɓɊəɋɘɗɥ ɎɓɈɋɗɘɎɖɔɈɆɘɢ Ɉɋɗɢ ɎɒɋɤɟɎɏɗɥ Ɉ ɖɆɗɕɔɖɥɌɋɓɎɎ ɐɆɕɎɘɆɑ ɗɖɆɍə. 

ȱəɝɞɋ ɖɆɗɕɖɋɊɋɑɎɘɢ ɎɓɈɋɗɘɎɜɎɎ Ɉɔ ɈɖɋɒɋɓɎ Ɋɑɥ ɊɔɗɘɎɌɋɓɎɥ ɇɔɑɋɋ ɞɎɖɔɐɔɏ 

ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ.  

 

ȵɖɋɌɊɋ Ɉɗɋɉɔ, ɎɓɈɋɗɘɔɖə ɗɑɋɊəɋɘ ɎɍəɝɎɘɢ ɎɓɚɔɖɒɆɜɎɤ ɔ ɐɔɒɕɆɓɎɥɛ, ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ɐɔɘɔɖɡɛ ɈɔɞɑɎ Ɉ ɕɔɖɘɚɋɑɢ ɚɔɓɊɆ. Ƚɋɒ ɇɔɑɢɞɋɏ ɎɓɚɔɖɒɆɜɎɋɏ ɖɆɗɕɔɑɆɉɆɋɘ ɎɓɈɋɗɘɔɖ, 

ɘɋɒ ɑɋɉɝɋ ɋɒə ɕɖɆɈɎɑɢɓɔ ɔɕɖɋɊɋɑɎɘɢ, ɐɆɐɔɏ ɒɔɒɋɓɘ Ɋɑɥ ɕɔɐəɕɐɎ ɕɆɋɈ ɥɈɑɥɋɘɗɥ 

ɔɕɘɎɒɆɑɢɓɡɒ. ȸɆɐɌɋ ɈɆɌɓɔ ɓɋ ɔɞɎɇɎɘɢɗɥ Ɏ ɗ Ɉɡɇɔɖɔɒ ɚɔɓɊɆ: ɚɔɓɊ ɆɐɜɎɏ ɎɑɎ ɚɔɓɊ 

ɔɇɑɎɉɆɜɎɏ, ɔɘɐɖɡɘɡɏ ɎɑɎ ɍɆɐɖɡɘɡɏ ɚɔɓɊ. ȵɖɎ ɕɖɎɓɥɘɎɎ ɖɋɞɋɓɎɥ ɓɋɔɇɛɔɊɎɒɔ əɝɋɗɘɢ 

Ɉɗɋ ɣɘɎ ɐɖɎɘɋɖɎɎ.  

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɏ ɉɔɖɎɍɔɓɘ 

ȷɖɔɐ ɈɖɋɒɋɓɎ, ɓɆ ɐɔɘɔɖɡɏ ɎɓɈɋɗɘɔɖ ɉɔɘɔɈ ɈɑɔɌɎɘɢ ɗɈɔɏ ɐɆɕɎɘɆɑ, ɔɕɖɋɊɋɑɥɋɘɗɥ əɖɔɈɓɋɒ 

ɖɎɗɐɆ, ɐɔɘɔɖɡɏ ɔɓ ɉɔɘɔɈ ɓɋɗɘɎ, Ɇ ɘɆɐɌɋ ɓɋɐɔɘɔɖɡɒɎ ɊɖəɉɎɒɎ ɚɆɐɘɔɖɆɒɎ. ȨɆɌɓɔ ɑɎɞɢ 

ɘɔɝɓɔ ɔɕɖɋɊɋɑɎɘɢɗɥ, ɓɆ ɐɆɐɔɏ ɗɖɔɐ ɉɔɘɔɈ ɎɓɈɋɗɘɎɖɔɈɆɘɢ ɎɓɈɋɗɘɔɖ.  

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɗɑɋɊəɋɘ ɖɆɗɗɒɆɘɖɎɈɆɘɢ ɐɆɐ Ɋɔɑɉɔɗɖɔɝɓɡɋ ɎɓɈɋɗɘɎɜɎɎ, ɘɆɐ ɐɆɐ 

ɓɆɝɆɑɢɓɡɋ ɎɍɊɋɖɌɐɎ, Ɇ Ɏɒɋɓɓɔ, ɕɑɆɘɆ ɍɆ ɗɔɈɋɖɞɋɓɎɋ ɔɕɋɖɆɜɎɎ ɕɖɎ ɕɔɐəɕɐɋ ɕɆɥ, 

ɥɈɑɥɤɘɗɥ ɈɡɗɔɐɎɒɎ, Ɏ ɕɔɘɖɋɇəɋɘɗɥ ɔɕɖɋɊɋɑɋɓɓɔɋ Ɉɖɋɒɥ Ɋɔ ɘɔɉɔ, ɐɆɐ ɔɐəɕɎɘɗɥ ɣɘɔɘ 

ɖɆɗɛɔɊ, Ɏ ɎɓɈɋɗɘɔɖ ɓɆɝɓɋɘ ɕɔɑəɝɆɘɢ ɊɔɛɔɊ ɓɆ ɗɈɔɎ ɎɓɈɋɗɘɎɜɎɎ. Ȯɒɋɓɓɔ ɕɔɣɘɔɒə ɓɋ 

ɖɋɐɔɒɋɓɊəɋɘɗɥ ɕɖɎɔɇɖɋɘɆɘɢ ɕɆɎ ɚɔɓɊɆ ɗ ɖɆɗɝɋɘɔɒ ɕɖɔɊɆɘɢ Ɏɛ ɝɋɖɋɍ ɐɔɖɔɘɐɎɏ 

ɕɖɔɒɋɌəɘɔɐ ɈɖɋɒɋɓɎ. 

 

ȵɖɆɈɎɑɢɓɡɏ Ɉɡɇɔɖ ɚɔɓɊɆ 

ȨɡɇɖɆɘɢ ɕɖɆɈɎɑɢɓɡɏ ɚɔɓɊ Ɏɍ Ɉɗɋɉɔ ɒɓɔɉɔɔɇɖɆɍɎɥ ɗəɟɋɗɘɈəɤɟɎɛ ɓɆ ɖɡɓɐɋ ɚɔɓɊɔɈ 

ɔɝɋɓɢ ɗɑɔɌɓɔ. ȷɆɒɡɏ ɕɖɆɈɎɑɢɓɡɏ ɗɕɔɗɔɇ ɊɋɏɗɘɈɎɏ Ɉ ɣɘɔɒ ɗɑəɝɆɋ ɣɘɔ ɕɔɑəɝɎɘɢ 

ɕɖɔɗɕɋɐɘɡ ɣɒɎɗɗɎɎ ɖɆɍɑɎɝɓɡɛ ɚɔɓɊɔɈ Ɏ ɎɍəɝɎɘɢ ɜɋɑɎ Ɏɛ ɊɋɥɘɋɑɢɓɔɗɘɎ Ɏ ɎɓɚɔɖɒɆɜɎɤ ɔ 

ɐɔɒɕɆɓɎɥɛ.  

 

Ȱ ɗɔɌɆɑɋɓɎɤ, ɕɖɔɗɕɋɐɘɡ ɓɋ ɈɗɋɉɊɆ ɊɆɤɘ ɝɋɘɐɔɋ ɕɔɓɥɘɎɋ ɔ ɜɋɑɥɛ ɖɆɇɔɘɡ ɚɔɓɊɆ, 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɗɘɖɆɘɋɉɎɥɛ Ɏ ɕɔɑɎɘɎɐɋ əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ. Ȧ ɈɋɊɢ Ɏɒɋɓɓɔ ɣɘɆ 

ɎɓɚɔɖɒɆɜɎɥ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɔɉɖɔɒɓɔɋ ɍɓɆɝɋɓɎɋ Ɋɑɥ ɎɓɈɋɗɘɔɖɆ ɕɖɎ Ɉɡɇɔɖɋ ɚɔɓɊɆ. 

Ƚɘɔɇɡ ɖɋɞɎɘɢ ɣɘə ɕɖɔɇɑɋɒə, ɒɔɌɓɔ ɖɋɐɔɒɋɓɊɔɈɆɘɢ ɎɓɈɋɗɘɔɖə ɔɇɖɆɘɎɘɢɗɥ ɐ ɗɈɔɋɒə 

ɇɆɓɐɔɈɗɐɔɒə ɚɎɓɆɓɗɔɈɔɒə ɐɔɓɗəɑɢɘɆɓɘə, ɐɔɘɔɖɡɏ ɗɒɔɌɋɘ ɗɈɥɍɆɘɢɗɥ ɗ ɐɔɓɐɖɋɘɓɡɒɎ 

əɕɖɆɈɑɥɤɟɎɒɎ ɐɔɒɕɆɓɎɥɒɎ Ɏ ɕɔɑəɝɎɘɢ ɔɘ ɓɎɛ ɇɔɑɋɋ ɕɔɊɖɔɇɓəɤ ɎɓɚɔɖɒɆɜɎɤ.  

 

ȶɎɗɐ ɗɓɎɌɋɓɎɥ ɗɘɔɎɒɔɗɘɎ  

ȪɆɌɋ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɓɋ ɍɆɟɎɟɋɓɡ ɔɘ ɖɋɍɐɔɉɔ ɕɆɊɋɓɎɥ ɗɘɔɎɒɔɗɘɎ. ȫɗɑɎ, 

ɓɆɕɖɎɒɋɖ, ɜɋɓɡ ɆɐɜɎɏ, ɐɔɘɔɖɡɋ ɗɔɗɘɆɈɑɥɤɘ ɕɔɖɘɚɋɑɢ ɚɔɓɊɆ, ɖɋɍɐɔ əɕɆɊəɘ, ɘɔ əɕɆɊɋɘ 

ɘɆɐɌɋ Ɏ ɗɘɔɎɒɔɗɘɢ ɚɔɓɊɆ. ȸɆɐɎɋ ɗɔɇɡɘɎɥ ɗɑəɝɆɤɘɗɥ ɇɡɗɘɖɔ Ɏ ɓɋɔɌɎɊɆɓɓɔ, ɘɆɐ ɐɆɐ 

ɕɆɊɋɓɎɋ ɖɡɓɐɆ Ɉ ɜɋɑɔɒ Ɉɑɋɝɋɘ ɍɆ ɗɔɇɔɏ ɗɓɎɌɋɓɎɋ ɜɋɓ ɓɋɗɐɔɑɢɐɎɛ ɆɐɜɎɏ ɔɊɓɔɈɖɋɒɋɓɓɔ. 

ȧɔɑɋɋ ɘɔɉɔ, ɣɘɔɘ ɖɎɗɐ ɖɆɗɕɖɔɗɘɖɆɓɥɋɘɗɥ Ɏ ɓɆ ɚɔɓɊɡ ɔɇɑɎɉɆɜɎɏ. ȫɗɑɎ ɣɒɎɘɋɓɘ ɔɇɑɎɉɆɜɎɏ 

ɔɇɆɓɐɖɔɘɎɘɗɥ, ɘɔ ɕɔɗɘɖɆɊɆɋɘ ɚɔɓɊ, ɈɑɔɌɎɈɞɎɏ ɗɖɋɊɗɘɈɆ Ɉ ɋɉɔ ɔɇɑɎɉɆɜɎɎ ï ɗɘɔɎɒɔɗɘɢ 

ɋɉɔ ɆɐɘɎɈɔɈ, Ɇ ɍɓɆɝɎɘ Ɏ ɗɘɔɎɒɔɗɘɢ ɋɉɔ ɕɆɋɈ əɕɆɊəɘ.  
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ȷɖɔɐ Ɋɔ ɕɔɉɆɞɋɓɎɥ 

Ȩ ɔɘɑɎɝɎɋ ɔɘ ɊɔɑɉɔɈɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɓɋ Ɏɒɋɤɘ ɊɆɘɡ 

ɕɔɉɆɞɋɓɎɥ. ȴɊɓɆɐɔ, ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɐɔɒɕɆɓɎɎ ɔɇɥɍɆɓɡ ɈɡɐəɕɎɘɢ ɕɖɋɊɠɥɈɑɋɓɓɡɋ  

ɐ ɕɖɔɊɆɌɋ ɕɆɎ ɕɔ ɜɋɓɋ ɈɡɐəɕɆ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ ɈɖɋɒɋɓɎ.  

 

ȴɘɈɋɘɗɘɈɋɓɓɔɗɘɢ 

ȴɘɈɋɘɗɘɈɋɓɓɔɗɘɢ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ ɗɛɔɌɆ ɗ ɔɘɈɋɘɗɘɈɋɓɓɔɗɘɢɤ ɆɐɜɎɔɓɋɖɓɡɛ 

ɔɇɟɋɗɘɈ. ȸɆɐ ɐɆɐ ɎɓɈɋɗɘɎɜɎɔɓɓɆɥ ɐɔɒɕɆɓɎɥ ɗɘɆɖɆɋɘɗɥ ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɘɢ ɗɈɔɎ 

ɈɑɔɌɋɓɎɥ ɕəɘɋɒ ɕɔɐəɕɐɎ ɞɎɖɔɐɔɉɔ ɆɗɗɔɖɘɎɒɋɓɘɆ ɜɋɓɓɡɛ ɇəɒɆɉ, ɋɋ əɇɡɘɐɎ ɔɉɖɆɓɎɝɋɓɡ. 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɓɋɗɋɘ əɇɡɘɔɐ, ɋɗɑɎ ɐɔɒɕɆɓɎɥ, ɝɢɎ ɆɐɜɎɎ ɈɛɔɊɥɘ 

Ɉ ɕɔɖɘɚɋɑɢ ɚɔɓɊɆ, ɗɘɆɓɔɈɎɘɗɥ ɇɆɓɐɖɔɘɔɒ.  

 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɖɎɗɐ, ɐɔɘɔɖɡɏ ɓɋɗɋɘ ɎɓɈɋɗɘɔɖ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ, ɍɓɆɝɎɘɋɑɢɓɔ 

ɓɎɌɋ ɖɎɗɐɆ, ɗɈɥɍɆɓɓɔɉɔ ɗ ɕɔɐəɕɐɔɏ ɆɐɜɎɏ ɔɊɓɔɏ ɐɔɒɕɆɓɎɎ.  
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5.10  Ȩɔɕɖɔɗɡ Ɋɑɥ ɗɆɒɔɕɖɔɈɋɖɐɎ 

 

ȨɡɇɋɖɎɘɋ ɕɖɆɈɎɑɢɓɡɏ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ. ȸɔɑɢɐɔ ɔɊɎɓ ɈɆɖɎɆɓɘ ɔɘɈɋɘɆ ɥɈɑɥɋɘɗɥ 

ɕɖɆɈɎɑɢɓɡɒ, ɋɗɑɎ Ɏɓɔɋ ɗɕɋɜɎɆɑɢɓɔ ɓɋ ɔɉɔɈɔɖɋɓɔ Ɉ ɗɆɒɔɒ Ɉɔɕɖɔɗɋ.  

 

18. ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ ɒɔɉəɘ ɎɓɈɋɗɘɎɖɔɈɆɘɢ Ɉ... ( ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ɊɔɑɋɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ɇ) ɔɇɑɎɉɆɜɎɎ 

Ɉ) ɊɋɖɎɈɆɘɎɈɡ 

ɉ) ɓɋɊɈɎɌɎɒɔɗɘɢ 

 

19. ȭɆɐɖɡɘɡɏ ɚɔɓɊ ...  

Ɇ ɕɖɋɐɖɆɟɆɋɘ ɔɗəɟɋɗɘɈɑɥɘɢ ɘɔɖɉɔɈɡɋ ɔɕɋɖɆɜɎɎ Ɉ 17:00 ɕɔ ɜɋɓɘɖɆɑɢɓɔɋɈɖɔɕɋɏɗɐɔɒə 

ɈɖɋɒɋɓɎ.  

ɇ) ɕɖɋɐɖɆɟɆɋɘ ɔɗəɟɋɗɘɈɑɥɘɢ ɘɔɖɉɔɈɡɋ ɔɕɋɖɆɜɎɎ ɓɆ Ɉɗɋɛ ɖɡɓɐɆɛ Ɉ 17:00  ɕɔ ɒɋɗɘɓɔɒə 

ɈɖɋɒɋɓɎ. 

Ɉ) ɈɡɕəɗɐɆɋɘ ɚɎɐɗɎɖɔɈɆɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɕɆɋɈ.  

ɉ) ɕɖɋɊɗɘɆɈɑɋɓ ɓɆ ɕɋɖɈɎɝɓɔɒ Ɏ ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɆɛ ɜɋɓɓɡɛ ɇəɒɆɉ.  

Ɋ) Ɉ Ɏ ɉ 

 

20. ȳɆ ɐɆɐɎɋ ɜɋɓɡ ɓəɌɓɔ ɔɇɖɆɟɆɘɢ ɈɓɎɒɆɓɎɋ ɕɖɎ ɕɔɐəɕɐɋ ɕɆɋɈ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ 

ɚɔɓɊɆ? 

Ɇ) ȼɋɓɆ ɎɗɕɔɑɓɋɓɎɥ 

ɇ) ȷɘɖɆɏɐ-ɜɋɓɆ 

Ɉ) ȼɋɓɆ ɈɡɐəɕɆ 

ɉ) ȳɔɒɎɓɆɑɢɓɆɥ ɜɋɓɆ 

 

21. ȰɆɐɎɋ ɕɖɆɈɆ Ɏɒɋɤɘ ɕɆɏɟɎɐɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɚɔɓɊɆ? 

Ɇ) ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɚɎɐɗɎɖɔɈɆɓɓɔɉɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ  

ɇ) ȵɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɕɑɆɈɆɤɟɋɉɔ ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ  

Ɉ) ȵɖɆɈɔ ɓɆ ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɔɋ əɕɖɆɈɑɋɓɎɋ ɚɔɓɊɔɈ  

ɉ) ȵɖɆɈɔ ɉɔɑɔɗɆ ɓɆ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɚɔɓɊɆ  

Ɋ) ȵɖɆɈɔ ɉɔɑɔɗɆ ɓɆ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ ɐɔɒɕɆɓɎɏ, ɝɢɎ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɈɛɔɊɥɘ 

Ɉ ɕɔɖɘɚɋɑɢ ɚɔɓɊɆ  

ɋ) ɇ, Ɉ Ɏ Ɋ 
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6  Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ 

 

Ƚɘɔ ɘɆɐɔɋ ɚɢɤɝɋɖɗɓɆɥ ɗɊɋɑɐɆ? 

ȺɢɤɝɋɖɗɓɆɥ ɗɊɋɑɐɆ ɓɆɐɑɆɊɡɈɆɋɘ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɓɆ ɔɇɋ ɍɆɐɑɤɝɆɤɟɎɋ ɋɋ ɗɘɔɖɔɓɡ ɕɔ 

ɎɗɕɔɑɓɋɓɎɤ ɐɔɓɘɖɆɐɘɆ Ɉ ɔɕɖɋɊɋɑɋɓɓɡɏ ɒɔɒɋɓɘ Ɉ ɇəɊəɟɋɒ. 

 

 

@ ȵȶȮȲȫȶ: 

 

ȽɋɑɔɈɋɐ, ɐɔɘɔɖɡɏ ɍɆɓɎɒɆɋɘɗɥ ɔɇɌɆɖɐɔɏ ɐɔɚɋ, ɔɌɎɊɆɋɘ ɕɔɈɡɞɋɓɎɥ ɜɋɓ ɓɆ ɐɔɚɋɏɓɡɋ 

ɍɋɖɓɆ, ɔɕɖɋɊɋɑɋɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɐɔɘɔɖɡɛ ɕɔɘɖɋɇəɋɘɗɥ ɋɒə ɝɋɖɋɍ ɞɋɗɘɢ ɒɋɗɥɜɋɈ. 

ȨɑɆɊɋɑɋɜ ɐɔɚɋɏɓɔɏ ɕɑɆɓɘɆɜɎɎ, ɓɆɔɇɔɖɔɘ, ɕɖɋɊɈɎɊɎɘ ɕɆɊɋɓɎɋ ɜɋɓ ɓɆ ɐɔɚɋɏɓɡɋ ɍɋɖɓɆ, 

ɐɔɘɔɖɡɋ ɇəɊəɘ ɗɔɇɖɆɓɡ Ɉ ɇɑɎɌɆɏɞɎɋ ɞɋɗɘɢ ɒɋɗɥɜɋɈ. ȴɓɎ ɔɇɆ ɍɆɎɓɘɋɖɋɗɔɈɆɓɓɡ  

Ɉ ɗɘɆɇɎɑɢɓɔɒ ɊɈɎɌɋɓɎɎ ɜɋɓ. 

 

ȵɔɣɘɔɒə ɔɓɎ ɍɆɐɑɤɝɆɤɘ ɚɔɖɈɆɖɊɓəɤ ɗɊɋɑɐə:  

 

ȽɋɑɔɈɋɐ, ɍɆɓɎɒɆɤɟɎɏɗɥ ɔɇɌɆɖɐɔɏ ɐɔɚɋ, Ɏ ɈɑɆɊɋɑɋɜ ɕɑɆɓɘɆɜɎɎ ɊɔɉɔɈɆɖɎɈɆɤɘɗɥ ɗɋɏɝɆɗ 

ɔ ɕɔɗɘɆɈɐɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɐɔɑɎɝɋɗɘɈɆ ɐɔɚɋɏɓɡɛ ɍɋɖɋɓ ɕɔ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɗɋɉɔɊɓɥ ɜɋɓɋ 

Ɉ ɔɕɖɋɊɋɑɋɓɓəɤ ɊɆɘə Ɉ ɇəɊəɟɋɒ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɐɆɌɊɡɏ Ɏɍ ɓɎɛ ɗɘɖɆɛəɋɘ ɗɋɇɥ ɔɘ ɖɎɗɐɆ 

ɓɋɇɑɆɉɔɕɖɎɥɘɓɔɉɔ ɎɍɒɋɓɋɓɎɥ ɜɋɓ. ȩɑɆɈɓɔɏ ɔɗɔɇɋɓɓɔɗɘɢɤ ɚɔɖɈɆɖɊɓɔɏ ɗɊɋɑɐɎ 

ɗɘɆɓɔɈɎɘɗɥ ɔɘɗɖɔɝɋɓɓɔɗɘɢ Ɉɔ ɈɖɋɒɋɓɎ ɋɋ ɎɗɕɔɑɓɋɓɎɥ.  

 

 

ȺɎɓɆɓɗɔɈɡɋ ɚɢɤɝɋɖɗɡ 

ȺɎɓɆɓɗɔɈɡɋ ɚɢɤɝɋɖɗɡ ɔɗɓɔɈɡɈɆɤɘɗɥ ɓɆ ɕɖɎɓɜɎɕɋ, ɔɕɎɗɆɓɓɔɒ Ɉ ɈɡɞɋɕɖɎɈɋɊɋɓɓɔɒ 

ɕɖɎɒɋɖɋ ɕɖɔ ɚɔɖɈɆɖɊɓəɤ ɗɊɋɑɐə ɓɆ ɐɔɚɋɏɓɡɋ ɍɋɖɓɆ. ȪɈɋ ɗɘɔɖɔɓɡ Ɉ ɤɖɎɊɎɝɋɗɐɔɒ 

ɕɔɖɥɊɐɋ ɍɆɐɑɤɝɆɤɘ ɐɔɓɘɖɆɐɘ ɓɆ ɕɔɐəɕɐə ɎɑɎ ɕɖɔɊɆɌə ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɘɔɈɆɖɆ (ɇɆɍɔɈɔɉɔ 

ɆɐɘɎɈɆ) ɓɆ əɗɑɔɈɎɥɛ, ɔɉɔɈɔɖɋɓɓɡɛ Ɉ ɐɔɓɘɖɆɐɘɋ. ȴɊɓɆɐɔ, Ɉ ɗɑəɝɆɋ ɗ ɚɎɓɆɓɗɔɈɡɒɎ 

ɚɢɤɝɋɖɗɆɒɎ ɕɔɊ ɇɆɍɔɈɡɒ ɆɐɘɎɈɔɒ ɕɔɓɎɒɆɋɘɗɥ ɓɋ ɘɔɈɆɖ, Ɇ ɎɓɊɎɈɎɊəɆɑɢɓɡɋ ɜɋɓɓɡɋ 

ɇəɒɆɉɎ, ɑɎɇɔ ɕɆɐɋɘ ɜɋɓɓɡɛ ɇəɒɆɉ Ɉ ɈɎɊɋ ɚɔɓɊɔɈɔɉɔ ɎɓɊɋɐɗɆ. 

 

Ȱɖɔɒɋ ɘɔɉɔ, ɚɢɤɝɋɖɗɡ ï ɣɘɔ ɚɔɖɈɆɖɊɓɡɋ ɗɊɋɑɐɎ, ɐɔɘɔɖɡɋ ɗɘɆɓɊɆɖɘɎɍɔɈɆɓɡ ɕɔ 

ɐɔɑɎɝɋɗɘɈə (ɘɔɈɆɖɆ ɎɑɎ ɔɇɠɋɒɆ ɐɔɓɘɖɆɐɘɆ) Ɏ ɕɔ ɊɆɘɋ ɕɔɗɘɆɈɐɋ. ȷɑɋɊɗɘɈɎɋɒ ɣɘɔɉɔ 

ɥɈɑɥɋɘɗɥ Ɏɛ ɈɡɗɔɐɆɥ ɑɎɐɈɎɊɓɔɗɘɢ. ȱɤɇɔɏ ɐɔɓɘɖɆɐɘ ɓɆ ɇəɊəɟəɤ ɕɔɐəɕɐə ɒɔɌɋɘ ɇɡɘɢ 

ɔɘɒɋɓɋɓ (ɎɑɎ ɍɆɐɖɡɘ) Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɕəɘɋɒ ɕɖɔɊɆɌɎ Ɉ ɣɘɔɘ Ɍɋ Ɋɋɓɢ ɕɖɔɘɎɈɔɕɔɑɔɌɓɔɉɔ 

ɕɔ ɗɈɔɋɒə ɍɓɆɝɋɓɎɤ ɚɢɤɝɋɖɗɆ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɕɔɥɈɑɥɋɘɗɥ ɈɔɍɒɔɌɓɔɗɘɢ ɖɋɆɑɎɍɔɈɡɈɆɘɢ 

ɗɈɔɎ ɕɖɎɇɡɑɎ ɎɑɎ əɇɡɘɐɎ ɋɟɦ Ɋɔ ɓɆɗɘəɕɑɋɓɎɥ Ɋɓɥ ɊɔɗɘɆɈɐɎ. 

 

Ƚɘɔ ɘɆɐɔɋ ɔɕɜɎɔɓɓɡɏ ɐɔɓɘɖɆɐɘ  

ȴɕɜɎɔɓɓɡɏ ɐɔɓɘɖɆɐɘ ï ɣɘɔ ɗɔɉɑɆɞɋɓɎɋ, ɊɆɤɟɋɋ ɔɊɓɔɏ Ɏɍ ɗɘɔɖɔɓ ɕɖɆɈɔ ɘɖɋɇɔɈɆɘɢ ɋɉɔ 

ɎɗɕɔɑɓɋɓɎɥ Ɋɖəɉɔɏ ɗɘɔɖɔɓɔɏ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ ɎɑɎ Ɋɔ ɐɆɐɔɏ-

ɑɎɇɔ ɔɉɔɈɔɖɋɓɓɔɏ ɊɆɘɡ Ɉ ɇəɊəɟɋɒ.  

 

 

@ ȵȶȮȲȫȶ: 

 

ȸɆɐ, ɓɆɕɖɎɒɋɖ, ɝɋɑɔɈɋɐ, ɍɆɓɎɒɆɤɟɎɏɗɥ ɔɇɌɆɖɐɔɏ ɐɔɚɋ, ɒɔɌɋɘ ɕɖɎɔɇɖɋɗɘɎ ə ɈɑɆɊɋɑɢɜɆ 

ɕɑɆɓɘɆɜɎɎ ɕɖɆɈɔ ɕɔɘɖɋɇɔɈɆɘɢ ɕɔɗɘɆɈɐə ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɐɔɑɎɝɋɗɘɈɆ ɐɔɚɋɏɓɡɛ ɍɋɖɋɓ ɕɔ 



 

 

78  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɍɆɖɆɓɋɋ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ (ɜɋɓɆ çɗɘɖɆɏɐè ɎɑɎ ɜɋɓɆ ɎɗɕɔɑɓɋɓɎɥ) Ɉ ɘɋɝɋɓɎɋ ɎɑɎ ɕɔ 

ɎɗɘɋɝɋɓɎɎ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. Ȯ ɋɗɑɎ ɋɒə ɊɋɏɗɘɈɎɘɋɑɢɓɔ ɕɔɓɆɊɔɇɥɘɗɥ 

ɐɔɚɋɏɓɡɋ ɍɋɖɓɆ, Ɇ ɗɘɖɆɏɐ ɇəɊɋɘ ɕɔ-ɕɖɋɌɓɋɒə ɋɉɔ əɗɘɖɆɎɈɆɘɢ, ɔɓ Ɉɔɗɕɔɑɢɍəɋɘɗɥ 

ɔɕɜɎɔɓɔɒ Ɏ ɕɖɎɔɇɖɋɘɋɘ ɐɔɚɋɏɓɡɋ ɍɋɖɓɆ. ȫɗɑɎ Ɍɋ ɔɓ ɖɋɞɎɘ ɎɓɆɝɋ, ɔɕɜɎɔɓ ɕɔɘɋɖɥɋɘ 

ɗɈɔɤ ɗɎɑə. ȫɗɘɋɗɘɈɋɓɓɔ, ɘɆɐɆɥ çɖɋɍɋɖɈɆɜɎɥè ɐɔɚɋɏɓɡɛ ɍɋɖɋɓ Ɏɒɋɋɘ ɗɈɔɤ ɜɋɓə ï 

ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ. 

 

ȵɔ ɆɓɆɑɔɉɎɎ ɗ ɕɖɆɈɔɒ ɓɆ ɕɔɐəɕə (ɔɕɜɎɔɓ ɐɔɑɑ), ɗɘɔɖɔɓɡ ɒɔɉəɘ ɘɆɐɌɋ ɊɔɉɔɈɔɖɎɘɢɗɥ  

ɔ ɕɖɆɈɋ ɓɆ ɕɖɔɊɆɌə (ɔɕɜɎɔɓ ɕəɘ). 

 

Ⱥɢɤɝɋɖɗɓɡɏ ɖɡɓɔɐ Ɏ ɖɡɓɔɐ ɖɋɆɑɢɓɔɉɔ ɘɔɈɆɖɆ 

ȶɡɓɐɎ ɖɋɆɑɢɓɔɉɔ ɘɔɈɆɖɆ ï ɣɘɔ ɒɋɗɘɆ Ɋɑɥ ɕɖɔɈɋɊɋɓɎɥ ɘɔɖɉɔɈɑɎ ɇɆɍɔɈɡɒɎ ɆɐɘɎɈɆɒɎ 

(ɆɐɜɎɥɒɎ, ɔɇɑɎɉɆɜɎɥɒɎ, Ɇ ɘɆɐɌɋ ɗɡɖɢɋɈɡɒɎ ɒɆɘɋɖɎɆɑɆɒɎ). ȵɔɗɘɆɈɐɆ Ɏ ɔɕɑɆɘɆ 

ɔɗəɟɋɗɘɈɑɥɤɘɗɥ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɕɔɗɑɋ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɐɎ. Ⱥɢɤɝɋɖɗɓɡɏ ɖɡɓɔɐ ï ɣɘɔ 

ɒɋɗɘɔ Ɋɑɥ ɕɖɔɈɋɊɋɓɎɥ ɘɔɖɉɔɈɑɎ ɐɔɓɘɖɆɐɘɆɒɎ ɓɆ ɕɔɐəɕɐə ɎɑɎ ɕɖɔɊɆɌə Ɉ ɇəɊəɟɋɒ 

(ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ). ȴɘɑɎɝɎɘɋɑɢɓɔɏ ɔɗɔɇɋɓɓɔɗɘɢɤ ɚɢɤɝɋɖɗɓɔɉɔ ɖɡɓɐɆ ɥɈɑɥɋɘɗɥ ɘɔ, 

ɝɘɔ ɓɆ ɓɋɒ ɕɔɥɈɑɥɋɘɗɥ ɈɔɍɒɔɌɓɔɗɘɢ ɗɕɋɐəɑɎɖɔɈɆɘɢ ɖɎɗɐɔɒ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ ɎɑɎ 

əɇɡɘɐɔɈ ɕɔ ɘɔɏ ɎɑɎ Ɏɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɋ ɓɋɍɆɈɎɗɎɒɔ ɔɘ ɓɋɦ ɗɆɒɔɏ. ȸɔ ɋɗɘɢ, ɚɢɤɝɋɖɗɓɡɏ 

ɖɡɓɔɐ ɒɔɌɓɔ ɓɆɍɈɆɘɢ çɖɡɓɐɔɒ ɖɎɗɐɔɈ ɓɆ ɊɋɓɋɌɓɔɒ ɖɡɓɐɋè. ȳɆɎɇɔɑɋɋ ɈɆɌɓɔɏ 

ɚəɓɐɜɎɋɏ ɚɢɤɝɋɖɗɓɔɉɔ ɖɡɓɐɆ ɥɈɑɥɋɘɗɥ ɗɘɖɆɛɔɈɆɓɎɋ ɔɘ ɖɎɗɐɆ ɎɍɒɋɓɋɓɎɥ ɜɋɓ, ɝɘɔ 

ɔɇɠɗɓɥɋɘ, ɕɔɝɋɒə ɘɖɋɏɊɋɖɡ ɒɔɉəɘ ɕɖɔɊɆɈɆɘɢ ɜɋɓɓɡɋ ɇəɒɆɉɎ, ɐɔɘɔɖɡɋ ɔɓɎ ɋɟɦ ɓɋ 

ɕɖɎɔɇɖɋɑɎ, ɓɆ ɚɢɤɝɋɖɗɓɔɒ ɖɡɓɐɋ. 

 

ȶɆɗɝɋɘ ɕɔ ɚɢɤɝɋɖɗɓɡɒ ɗɊɋɑɐɆɒ 

ȵɖɎ ɎɗɕɔɑɓɋɓɎɎ ɔɕɜɎɔɓɆ ɓɆ ɆɐɜɎɎ ɕɔɗɘɆɈɑɥɋɘɗɥ ɇɆɍɔɈɡɏ ɆɐɘɎɈ (Ɉ ɊɆɓɓɔɒ ɗɑəɝɆɋ 

ɆɐɜɎɎ). ȮɓɊɋɐɗɓɡɋ ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɥɈɑɥɤɘɗɥ ɔɗɔɇɡɒ ɗɑəɝɆɋɒ. Ȯɍ-ɍɆ 

ɓɋɈɔɍɒɔɌɓɔɗɘɎ ɕɔɗɘɆɈɐɎ ɓɎ ɗɆɒɔɉɔ ɎɓɊɋɐɗɆ, ɓɎ ɐɆɐɎɛ-ɑɎɇɔ ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɆɐɜɎɏ 

Ɉɒɋɗɘɔ ɓɋɉɔ, ɖɆɗɝɦɘ ɕɖɔɎɍɈɔɊɎɘɗɥ Ɉ Ɋɋɓɢ ɎɗɕɔɑɓɋɓɎɥ ɐɔɓɘɖɆɐɘɆ ɓɆɑɎɝɓɡɒɎ. ȷɘɔɎɒɔɗɘɢ 

ɔɕɖɋɊɋɑɥɋɘɗɥ ɜɋɓɔɏ çɗɘɖɆɏɐè ɎɑɎ ɚɔɖɈɆɖɊɓɡɒ ɐəɖɗɔɒ ɓɆ Ɋɋɓɢ ɍɆɐɑɤɝɋɓɎɥ ɐɔɓɘɖɆɐɘɆ Ɏ 

ɚɆɐɘɎɝɋɗɐɔɏ ɗɘɔɎɒɔɗɘɢɤ ɎɓɊɋɐɗɆ ɓɆ ɕɔɗɑɋɊɓɎɏ Ɋɋɓɢ ɘɔɖɉɔɈ. 

 

 

6.1  ȵɖɋɎɒəɟɋɗɘɈɆ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ 

 

Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɕɖɋɊɔɗɘɆɈɑɥɤɘ ɞɎɖɔɐɎɏ ɗɕɋɐɘɖ ɈɔɍɒɔɌɓɔɗɘɋɏ: 

 

Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɕɔɍɈɔɑɥɤɘ ɎɍɈɑɋɝɢ ɈɡɉɔɊə Ɏɍ ɑɤɇɔɏ ɖɡɓɔɝɓɔɏ ɗɎɘəɆɜɎɎ ï ɊɆɌɋ 

Ɉɔ Ɉɖɋɒɥ ɕɆɊɋɓɎɥ ɎɑɎ ɗɘɆɉɓɆɜɎɎ ɜɋɓ ï Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɈɡɇɖɆɓɓɔɏ ɗɘɖɆɘɋɉɎɎ. 

Ȯɒɋɥ ɚɢɤɝɋɖɗ ɎɑɎ ɔɕɜɎɔɓ ɓɆ ɗɘɖɆɓɔɈɔɏ ɎɓɊɋɐɗ, ɒɔɌɓɔ ɗ ɕɔɒɔɟɢɤ ɋɊɎɓɗɘɈɋɓɓɔɏ 

ɗɊɋɑɐɎ ɕɖɋɈɖɆɘɎɘɢ ɈɆɞ ɕɖɔɉɓɔɍ ɕɔ ɖɡɓɐə ɆɐɜɎɏ ɊɆɓɓɔɏ ɗɘɖɆɓɡ Ɉ ɒɓɔɉɔɔɇɋɟɆɤɟəɤ 

ɗɘɖɆɘɋɉɎɤ. ȽɆɟɋ ɉɔɖɆɍɊɔ ɑɋɉɝɋ ɔɜɋɓɎɘɢ ɔɇɟəɤ ɖɡɓɔɝɓəɤ ɘɋɓɊɋɓɜɎɤ, ɝɋɒ 

ɗɚɔɖɒəɑɎɖɔɈɆɘɢ ɕɖɔɉɓɔɍ ɓɆ ɐɆɐəɤ-ɑɎɇɔ ɆɐɜɎɤ. 

ȵɖɎ ɘɔɖɉɔɈɑɋ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ, ɒɔɌɓɔ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ 

ɑɎɐɈɎɊɎɖɔɈɆɘɢ (ɍɆɐɖɡɘɢ) ɔɘɐɖɡɘəɤ ɕɔɍɎɜɎɤ Ɏ ɍɆɚɎɐɗɎɖɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ ɎɑɎ 

əɇɡɘɐɎ. ȵɔɐəɕɐɆ ɔɕɜɎɔɓɆ ɕɖɋɊɕɔɑɆɉɆɋɘ ɗɖɆɈɓɎɘɋɑɢɓɔ ɓɋɇɔɑɢɞɔɏ Ɏ Ɉɕɔɑɓɋ 

ɔɕɖɋɊɋɑɋɓɓɡɏ ɖɎɗɐ, ɔɉɖɆɓɎɝɋɓɓɡɏ ɜɋɓɔɏ çɗɘɖɆɏɐè, ɐɔɘɔɖəɤ ɕɔɐəɕɆɘɋɑɢ ɗɔɉɑɆɗɋɓ 

ɍɆɕɑɆɘɎɘɢ. ȨɋɊɢ ɔɓ ɒɔɌɋɘ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɗɈɔɎɒ ɕɖɆɈɔɒ ɕɔ ɐɔɑɑ ɔɕɜɎɔɓə ɘɔɑɢɐɔ Ɉ ɘɔɒ 

ɗɑəɝɆɋ, ɋɗɑɎ ɔɓ ɗɒɔɌɋɘ ɎɍɈɑɋɝɢ Ɏɍ ɣɘɔɉɔ ɈɡɉɔɊə. 
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79  ȷɆɒɔəɝɎɘɋɑɢ 

Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɕɔɍɈɔɑɥɤɘ ɕɖɋɗɑɋɊɔɈɆɘɢ ɐɖɆɘɐɔɈɖɋɒɋɓɓɡɋ ɜɋɑɎ, ɗɛɔɌɎɋ  

ɗ ɕɔɐəɕɐɔɏ ɜɋɓɓɡɛ ɇəɒɆɉ, ɓɔ ɘɖɋɇəɤɘ ɉɔɖɆɍɊɔ ɒɋɓɢɞɋɉɔ ɈɑɔɌɋɓɎɥ ɐɆɕɎɘɆɑɆ. 

ȪɆɌɋ ɓɋɇɔɑɢɞɎɋ ɎɍɒɋɓɋɓɎɥ Ɉ ɜɋɓɋ ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɆɐɜɎɏ ɎɑɎ ɎɓɊɋɐɗɆ ɒɔɉəɘ ɕɔɈɑɋɝɢ 

ɍɆ ɗɔɇɔɏ ɇɔɑɢɞɎɋ ɎɍɒɋɓɋɓɎɥ Ɉ ɗɘɔɎɒɔɗɘɎ ɗɆɒɎɛ ɔɕɜɎɔɓɔɈ. Ȫɑɥ ɊɋɖɌɆɘɋɑɥ ɔɕɜɎɔɓɆ, 

ɖɡɝɆɉ ɔɕɜɎɔɓɆ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɘɔɒ, ɝɘɔ ɕɖɎ ɕɖɆɈɎɑɢɓɡɛ ɖɡɓɔɝɓɡɛ ɘɋɓɊɋɓɜɎɥɛ ɕɖɎɇɡɑɢ 

ɇəɊɋɘ əɈɋɑɎɝɎɈɆɘɢɗɥ ɔɝɋɓɢ ɇɡɗɘɖɡɒɎ ɘɋɒɕɆɒɎ, Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ əɇɡɘɐɎ ɇəɊəɘ ɗɈɋɊɋɓɡ  

ɐ ɒɎɓɎɒəɒə, Ɏ, Ɉ ɑɤɇɔɒ ɗɑəɝɆɋ, ɇəɊəɘ ɔɉɖɆɓɎɝɋɓɡ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ. 

Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɕɔɍɈɔɑɥɤɘ ɍɆɗɘɖɆɛɔɈɆɘɢ ɕɔɖɘɚɋɑɢ ɜɋɓɓɡɛ ɇəɒɆɉ ɔɘ ɜɋɓɔɈɡɛ 

ɕɔɘɋɖɢ Ɏ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɓɆɕɖɎɒɋɖ, çəɊɋɖɌɆɘɢè ɋɟɦ ɓɋ ɖɋɆɑɎɍɔɈɆɓɓəɤ ɕɖɎɇɡɑɢ. ɃɘɆ 

ɗɘɖɆɘɋɉɎɥ ɕɖɎɒɋɓɎɒɆ ɓɋ ɘɔɑɢɐɔ ɐ ɎɓɊɎɈɎɊəɆɑɢɓɡɒ ɆɐɜɎɥɒ, ɓɔ, ɇɑɆɉɔɊɆɖɥ ɔɕɜɎɔɓɆɒ Ɏ 

ɚɢɤɝɋɖɗɆɒ ɓɆ ɎɓɊɋɐɗɡ, Ɏ ɐ ɕɔɖɘɚɋɑɤ ɗɆɒɡɛ ɖɆɍɓɔɔɇɖɆɍɓɡɛ ɆɐɜɎɏ. 

ȫɗɑɎ Ɉɡ ɔɇɑɆɊɆɋɘɋ ɇɔɑɢɞɎɒ ɣɚɚɋɐɘɎɈɓɔ ɗɘɖəɐɘəɖɎɖɔɈɆɓɓɡɒ ɎɓɈɋɗɘɎɜɎɔɓɓɡɒ 

ɕɔɖɘɚɋɑɋɒ, ɗɔɗɘɔɥɟɎɒ Ɏɍ ɆɐɜɎɏ Ɏ ɔɇɑɎɉɆɜɎɏ, ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɕɔɍɈɔɑɥɘ ɈɆɒ ɉɎɇɐɔ 

ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɘɢ ɖɎɗɐɎ ɇɋɍ ɖɋɗɘɖəɐɘəɖɎɍɆɜɎɎ ɈɆɞɋɉɔ ɕɔɖɘɚɋɑɥ. ȮɗɛɔɊɥ Ɏɍ ɗɈɔɋɉɔ 

ɖɡɓɔɝɓɔɉɔ ɕɖɔɉɓɔɍɆ, Ɉɡ ɈɡɇɎɖɆɋɘɋ ɐɔɓɐɖɋɘɓəɤ ɛɋɊɌɋɈəɤ ɗɊɋɑɐə ɓɆ ɚɢɤɝɋɖɗɓɔɒ 

ɖɡɓɐɋ, ɐɔɘɔɖɆɥ ɗɓɎɍɎɘ ɖɎɗɐɎ Ɋɔ ɐɔɒɚɔɖɘɓɔɉɔ Ɋɑɥ ɈɆɗ əɖɔɈɓɥ. ȷ Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, Ɉɡ 

ɘɆɐɌɋ ɒɔɌɋɘɋ Ɏ ɕɔɈɡɗɎɘɢ ɗɈɔɏ ɖɎɗɐ Ɉ ɘɔɒ ɗɋɉɒɋɓɘɋ, ɔɘ ɐɔɘɔɖɔɉɔ Ȩɡ ɔɌɎɊɆɋɘɋ 

ɕɔɑəɝɋɓɎɋ ɇɔɑɢɞɔɏ ɕɖɎɇɡɑɎ. 

ȧɎɖɌɆ, ɊɋɏɗɘɈəɥ ɐɆɐ ɘɔɖɉɔɈɡɏ ɕɆɖɘɓɋɖ, ɉɆɖɆɓɘɎɖəɋɘ ɈɡɕɔɑɓɋɓɎɋ Ɉɗɋɛ ɔɇɥɍɆɘɋɑɢɗɘɈ ɕɔ 

ɐɆɌɊɔɒə ɐɔɓɘɖɆɐɘə. ȧɎɖɌɆ Ɏɒɋɋɘ ɣɚɚɋɐɘɎɈɓəɤ ɗɎɗɘɋɒə, ɔɇɋɗɕɋɝɎɈɆɤɟəɤ ɉɆɖɆɓɘɎɎ ɕɔ 

ɎɗɕɔɑɓɋɓɎɤ ɐɔɓɘɖɆɐɘɔɈ. Ȩɔ-ɕɋɖɈɡɛ, ɗɊɋɑɐɎ ɍɆɐɑɤɝɆɤɘɗɥ ɕɖɎ ɕɔɗɖɋɊɓɎɝɋɗɘɈɋ 

ɎɓɗɘɎɘəɘɔɈ, ɐɔɘɔɖɡɋ ɗɔɔɘɈɋɘɗɘɈəɤɘ ɌɋɗɘɐɎɒ ɚɎɓɆɓɗɔɈɡɒ ɘɖɋɇɔɈɆɓɎɥɒ (ɐɑɎɖɎɓɉɔɈɡɋ 

əɝɆɗɘɓɎɐɎ). Ȩɔ-Ɉɘɔɖɡɛ, ɇɎɖɌɆ ɘɖɋɇəɋɘ ɔɘ Ɉɗɋɛ əɝɆɗɘɓɎɐɔɈ ɚɢɤɝɋɖɗɓɔɉɔ ɎɑɎ ɔɕɜɎɔɓɓɔɉɔ 

ɖɡɓɐɆ ɈɓɋɗɋɓɎɋ ɍɆɑɔɉɆ Ɉ ɈɎɊɋ ɘɆɐ ɓɆɍɡɈɆɋɒɔɉɔ ɉɆɖɆɓɘɎɏɓɔɉɔ (çɒɆɖɌɎɓɆɑɢɓɔɉɔè) 

ɊɋɕɔɍɎɘɆ. 

ȵɔɗɑɋ ɐɔɓɗəɑɢɘɆɜɎɎ ɗ ɇɎɖɌɋɈɡɒ ɣɐɗɕɋɖɘɔɒ ɈɆɞɋɉɔ ɇɆɓɐɆ Ɉɡ ɕɖɎɒɋɘɋ ɖɋɞɋɓɎɋ 

ɔɘɓɔɗɎɘɋɑɢɓɔ ɈɆɞɋɏ ɗɘɖɆɘɋɉɎɎ. ȨɡɇɖɆɓɓɆɥ ɈɆɒɎ ɗɘɖɆɘɋɉɎɥ, ɇəɊɢ ɔɓɆ ɖɆɗɕɔɑɔɌɋɓɆ  

ɐ ɇɔɑɢɞɋɒə ɎɑɎ ɒɋɓɢɞɋɒə ɖɎɗɐə, ɍɆɈɎɗɎɘ ɘɔɑɢɐɔ ɔɘ ɈɆɗ. Ȩ ɗɑɋɊəɤɟɋɒ ɖɆɍɊɋɑɋ 

ɖɆɗɗɒɆɘɖɎɈɆɤɘɗɥ ɔɗɓɔɈɓɡɋ əɗɑɔɈɎɥ ɘɔɖɉɔɈɑɎ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ  

Ɏ ɕɖɋɊɔɗɘɆɈɑɥɋɒɡɋ ɋɤ ɈɔɍɒɔɌɓɔɗɘɎ. 

 

 

6.2  ȴɗɓɔɈɓɡɋ əɗɑɔɈɎɥ ɘɔɖɉɔɈɑɎ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ 

 

 

6.2.1  Ⱥɢɤɝɋɖɗɡ 

 

ȭɆɐɑɤɝɆɥ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ, ɊɈɋ ɗɘɔɖɔɓɡ ɊɔɉɔɈɆɖɎɈɆɤɘɗɥ ɔɇ ɔɇɥɍɆɘɋɑɢɗɘɈɋ 

ɕɔɗɘɆɈɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɔɉɔɈɔɖɋɓɓɔɏ ɜɋɓɋ (ɖɆɗɝɋɘɓɆɥ ɜɋɓɆ ɎɑɎ ɜɋɓɆ ɐɔɓɘɖɆɐɘɆ)  

Ɉ əɗɘɆɓɔɈɑɋɓɓəɤ Ɉ ɇəɊəɟɋɒ ɊɆɘə. ȵɖɔ ɘɖɋɏɊɋɖɆ, ɐɔɘɔɖɡɏ ɇɋɖɋɘ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɈɔ 

ɕɖɔɊɆɘɢ, ɉɔɈɔɖɥɘ, ɝɘɔ ɔɓ Ɏɒɋɋɘ ɐɔɖɔɘɐəɤ ɕɔɍɎɜɎɤ. ȵɖɔ ɘɖɋɏɊɋɖɆ, ɐɔɘɔɖɡɏ ɇɋɖɋɘ ɓɆ 

ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɐəɕɎɘɢ, ɉɔɈɔɖɥɘ, ɝɘɔ ɔɓ ɔɘɐɖɡɑ ɊɑɎɓɓəɤ ɕɔɍɎɜɎɤ. 

 

ȸɋɖɒɎɓ çɕɔɍɎɜɎɥè ɔɕɎɗɡɈɆɋɘ ɕɖɆɈɆ Ɏ ɔɇɥɍɆɓɓɔɗɘɎ, ɐɔɘɔɖɡɋ ɕɔɥɈɑɥɤɘɗɥ ə əɝɆɗɘɓɎɐɔɈ 

ɖɡɓɐɆ ɕɔɗɑɋ ɍɆɐɑɤɝɋɓɎɥ ɐɔɓɐɖɋɘɓɔɏ ɗɊɋɑɐɎ (ɐəɕɑɎ / ɕɖɔɊɆɌɎ). ȳɆ ɉɖɆɚɎɐɆɛ ɕɔɍɎɜɎɥ 

ɝɆɗɘɔ ɎɍɔɇɖɆɌɆɋɘɗɥ Ɉ ɈɎɊɋ ɊɎɆɉɖɆɒɒɡ ɕɖɎɇɡɑɋɏ / əɇɡɘɐɔɈ. ȪɎɆɉɖɆɒɒɡ ɕɖɎɇɡɑɋɏ / 

əɇɡɘɐɔɈ ɔɘɖɆɌɆɤɘ ɈɋɑɎɝɎɓə ɕɖɎɇɡɑɎ ɎɑɎ əɇɡɘɐɆ ɐɔɓɐɖɋɘɓɔɏ ɕɔɍɎɜɎɎ ɕɔ ɎɗɘɋɝɋɓɎɎ 

ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ ɔɕɜɎɔɓɆ, əɝɎɘɡɈɆɥ ɖɆɍɑɎɝɓɡɋ ɈɆɖɎɆɓɘɡ ɎɍɒɋɓɋɓɎɥ ɜɋɓɡ ɓɆ ɇɆɍɔɈɡɏ 

ɆɐɘɎɈ. 



 

 

80  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

 

çȪɑɎɓɓɡɋ ɚɢɤɝɋɖɗɡè Ɏ çɐɔɖɔɘɐɎɋ ɚɢɤɝɋɖɗɡè - ɊɈɋ ɔɗɓɔɈɓɡɋ ɕɔɍɎɜɎɎ Ɉ ɘɔɖɉɔɈɑɋ 

ɚɢɤɝɋɖɗɆɒɎ: 

 

 

ȪɑɎɓɓɆɥ ɕɔɍɎɜɎɥ 

 

ȸɆɐ ɓɆɍɡɈɆɋɘɗɥ ɕɔɍɎɜɎɥ ɘɖɋɏɊɋɖɆ, ɐɔɘɔɖɡɏ ɔɇɥɍɆɓ ɐəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ 

əɗɘɆɓɔɈɑɋɓɓɔɏ ɜɋɓɋ Ɉ əɗɘɆɓɔɈɑɋɓɓɡɏ ɗɖɔɐ.  

 

@ ȵȶȮȲȫȶ ï ȴȸȰȶɁȸȮȫ ȪȱȮȳȳȴȯ ȵȴȭȮȼȮȮ 

 

ȩɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ ɔɌɎɊɆɋɘ ɕɔɈɡɞɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɊɋɑɎ. ȵɔɣɘɔɒə ɔɓ 

ɕɔɐəɕɆɋɘ ɎɓɊɋɐɗɓɡɏ ɚɢɤɝɋɖɗ ɕɔ ɗɋɉɔɊɓɥɞɓɋɒə ɚɔɖɈɆɖɊɓɔɒə ɐəɖɗə, ɖɆɈɓɔɒə 1,300 

ɘɋɓɉɋ. ȴɕɑɆɘɆ əɗɘɆɓɔɈɑɋɓɓɔɏ ɘɖɋɏɊɋɖɔɒ ɜɋɓɡ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɓɋ Ɉ Ɋɋɓɢ ɍɆɐɑɤɝɋɓɎɥ 

ɐɔɓɘɖɆɐɘɆ, Ɇ Ɉ əɗɘɆɓɔɈɑɋɓɓəɤ Ɉ ɇəɊəɟɋɒ ɊɆɘə.  

Ȩ ɗɑəɝɆɋ ɋɗɑɎ ɗɘɔɎɒɔɗɘɢ ɎɓɊɋɐɗɓɔɉɔ ɚɢɤɝɋɖɗɆ ɕɔɊɓɎɒɋɘɗɥ Ɋɔ 1,340 ɘɋɓɉɋ ɐ ɣɘɔɒə Ɋɓɤ, 

ɘɖɋɏɊɋɖ ɕɔɑəɝɎɘ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 40 ɘɋɓɉɋ (1,340 ï 1,300). ȸɖɋɏɊɋɖ, ɐɔɘɔɖɡɏ ɕɖɔɊɆɑ 

ɊɆɓɓɡɏ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɍɆ 1,300 ɘɋɓɉɋ, ɊɔɑɌɋɓ ɇəɊɋɘ ɈɡɕɑɆɘɎɘɢ ɣɘə ɗəɒɒə.  

Ȩ ɔɇɖɆɘɓɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɔɌɎɊɆɓɎɥ ɘɖɋɏɊɋɖɆ ɓɋ ɔɕɖɆɈɊɆɤɘɗɥ, Ɏ ɎɓɊɋɐɗ ɍɆ ɣɘɔ Ɉɖɋɒɥ 

əɕɆɊɋɘ, ɗɐɆɌɋɒ, Ɋɔ 1,270 ɘɋɓɉɋ, ɔɓ ɕɔɘɋɖɥɋɘ 30 ɘɋɓɉɋ (1,300 ï 1,270).  

 

 

ȰɔɖɔɘɐɆɥ ɕɔɍɎɜɎɥ 

 

ȸɆɐ ɓɆɍɡɈɆɋɘɗɥ ɕɔɍɎɜɎɥ ɘɖɋɏɊɋɖɆ, ɐɔɘɔɖɡɏ ɔɇɥɍɆɓ ɕɖɔɊɆɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ 

əɗɘɆɓɔɈɑɋɓɓɔɏ ɜɋɓɋ Ɉ əɗɘɆɓɔɈɑɋɓɓɡɏ ɗɖɔɐ. 

 

@ ȵȶȮȲȫȶ ï ȴȸȰȶɁȸȮȫ ȰȴȶȴȸȰȴȯ ȵȴȭȮȼȮȮ 

 

ȩɔɗɕɔɊɎɓ ȰɔɖɔɘɐɎɏ ɔɌɎɊɆɋɘ ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɊɋɑɎ. ȵɔɣɘɔɒə ɔɓ 

ɕɖɔɊɆɋɘ ɎɓɊɋɐɗɓɡɏ ɚɢɤɝɋɖɗ ɕɔ ɗɋɉɔɊɓɥɞɓɋɒə ɚɔɖɈɆɖɊɓɔɒə ɐəɖɗə, ɖɆɈɓɔɒə 1,010 

ɘɋɓɉɋ. ȴɕɑɆɘɆ əɗɘɆɓɔɈɑɋɓɓɔɏ ɘɖɋɏɊɋɖɔɒ ɜɋɓɡ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɓɋ Ɉ Ɋɋɓɢ ɍɆɐɑɤɝɋɓɎɥ 

ɐɔɓɘɖɆɐɘɆ, Ɇ Ɉ əɗɘɆɓɔɈɑɋɓɓəɤ Ɉ ɇəɊəɟɋɒ ɊɆɘə. 

 

Ȩ ɗɑəɝɆɋ ɋɗɑɎ ɗɘɔɎɒɔɗɘɢ ɎɓɊɋɐɗɓɔɉɔ ɚɢɤɝɋɖɗɆ əɕɆɊɋɘ Ɋɔ 980 ɘɋɓɉɋ ɐ ɣɘɔɒə Ɋɓɤ, 

ɘɖɋɏɊɋɖ ɕɔɑəɝɎɘ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 30 ɘɋɓɉɋ (1,010 ï 980). ɃɘɆ ɗəɒɒɆ ɊɔɑɌɓɆ ɇɡɘɢ 

ɈɡɕɑɆɝɋɓɆ ɘɖɋɏɊɋɖɔɒ, ɐɔɘɔɖɡɏ ɐəɕɎɑ ɊɆɓɓɡɏ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɍɆ 1,010 ɘɋɓɉɋ.  

Ȩ ɓɆɞɋɒ ɕɖɎɒɋɖɋ, ɣɘɔ ɉɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ. Ȩ ɔɇɖɆɘɓɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɕɖɔɉɓɔɍ ɉɔɗɕɔɊɎɓɆ 

Ȱɔɖɔɘɐɔɉɔ ɓɋ ɗɇəɊɋɘɗɥ, Ɏ ɎɓɊɋɐɗ ɍɆ ɣɘɔ Ɉɖɋɒɥ ɕɔɊɓɎɒɋɘɗɥ, ɐ ɕɖɎɒɋɖə, Ɋɔ 1,050 ɘɋɓɉɋ, 

ɔɓ ɇəɊɋɘ ɈɡɓəɌɊɋɓ ɕɔɘɋɖɥɘɢ 40 ɘɋɓɉɋ (1,010 ï 1,050).  

 

ȨɆɌɓɡɒ Ɇɗɕɋɐɘɔɒ Ɉ ɘɔɖɉɔɈɑɋ ɚɢɤɝɋɖɗɆɒɎ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɕɖɎ ɍɆɐɑɤɝɋɓɎɎ ɐɔɓɘɖɆɐɘɆ 

ɘɖɋɏɊɋɖɡ ɓɋ ɊɔɑɌɓɡ ɈɐɑɆɊɡɈɆɘɢ ɗɈɔɏ ɐɆɕɎɘɆɑ. ȴɓɎ ɕɖɔɗɘɔ ɕɔɊɕɎɗɡɈɆɤɘ ɗɔɉɑɆɞɋɓɎɋ, 

ɐɔɘɔɖɔɋ ɒɔɌɋɘ ɕɖɎɓɋɗɘɎ Ɏɒ ɕɖɎɇɡɑɢ, ɋɗɑɎ Ɏɛ ɖɡɓɔɝɓɡɏ ɕɖɔɉɓɔɍ ɗɇəɊɋɘɗɥ, ɓɔ ɘɆɐɌɋ 

ɒɔɌɋɘ ɕɔɈɑɋɝɢ ɍɆ ɗɔɇɔɏ Ɏ əɇɡɘɐɎ. ȺɆɐɘɎɝɋɗɐɔɋ ɎɗɕɔɑɓɋɓɎɋ Ɉɍɥɘɡɛ ɓɆ ɗɋɇɥ ɕɔ 

ɐɔɓɘɖɆɐɘə ɔɇɥɍɆɘɋɑɢɗɘɈ ɉɆɖɆɓɘɎɖəɋɘɗɥ ɇɎɖɌɋɏ, ɕɔɗɖɋɊɗɘɈɔɒ ɐɔɘɔɖɔɏ ɇɡɑɆ ɍɆɐɑɤɝɋɓɆ 

ɗɊɋɑɐɆ. ȭɆ ɗɈɔɎ əɗɑəɉɎ, ɇɎɖɌɆ ɈɍɎɒɆɋɘ ɗ ɐɆɌɊɔɏ ɔɘɐɖɡɘɔɏ ɕɔ ɚɢɤɝɋɖɗə ɕɔɍɎɜɎɎ 

ɊɋɕɔɍɎɘ ɓɆ ɉɆɖɆɓɘɎɏɓɔɋ ɔɇɋɗɕɋɝɋɓɎɋ (ɒɆɖɌɎɓɆɑɢɓɡɏ ɍɆɑɔɉ), ɈɡɕɑɆɝɎɈɆɋɒɡɏ ɕɖɎ 
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81  ȷɆɒɔəɝɎɘɋɑɢ 

ɍɆɐɑɤɝɋɓɎɎ ɗɊɋɑɐɎ. ȲɆɖɌɎɓɆɑɢɓɡɏ ɍɆɑɔɉ ɒɔɌɋɘ ɇɡɘɢ Ɉɓɋɗɋɓ ɐɆɐ ɓɆɑɎɝɓɡɒɎ, ɘɆɐ Ɏ Ɉ 

ɈɎɊɋ ɜɋɓɓɡɛ ɇəɒɆɉ. 

 

 

6.2.2  ȴɕɜɎɔɓɡ 

 

ȵɔɓɥɘɎɥ ɐɔɖɔɘɐɔɏ Ɏ ɊɑɎɓɓɔɏ ɕɔɍɎɜɎɎ ɘɆɐɌɋ ɖɆɗɕɖɔɗɘɖɆɓɥɤɘɗɥ Ɏ ɓɆ ɔɕɜɎɔɓɡ. ȪɑɎɓɓɆɥ 

ɕɔɍɎɜɎɥ ɕɖɎɓɆɊɑɋɌɎɘ ɘɖɋɏɊɋɖə, ɐɔɘɔɖɡɏ ɕɖɎɔɇɖɋɘɆɋɘ ɕɖɆɈɔ ɎɗɕɔɑɓɋɓɎɥ ɔɕɜɎɔɓɆ  

Ɏ ɕɑɆɘɎɘ ɍɆ ɣɘɔ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ. ȪɆɓɓɔɋ ɕɖɆɈɔ ɓɋ ɓɆɐɑɆɊɡɈɆɋɘ ɓɆ ɓɋɉɔ ɓɎɐɆɐɎɛ 

ɊɆɑɢɓɋɏɞɎɛ ɔɇɥɍɆɘɋɑɢɗɘɈ. ȴɓ ɒɔɌɋɘ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɣɘɎɒ ɕɖɆɈɔɒ Ɋɔ ɐɔɓɜɆ ɗɖɔɐɆ 

ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɑɎɇɔ ɒɔɌɋɘ ɕɔɍɈɔɑɎɘɢ ɔɕɜɎɔɓə ɕɔɘɋɖɥɘɢ ɗɈɔɤ ɗɎɑə ɕɔ ɎɗɘɋɝɋɓɎɎ 

ɗɖɔɐɆ ɋɉɔ ɊɋɏɗɘɈɎɥ. Ƀɘɔɘ ɘɖɋɏɊɋɖ ɥɈɑɥɋɘɗɥ ɊɋɖɌɆɘɋɑɋɒ ɔɕɜɎɔɓɆ. 

 

ȰɔɖɔɘɐɆɥ ɕɔɍɎɜɎɥ ɕɖɎɓɆɊɑɋɌɎɘ ɘɖɋɏɊɋɖə, ɐɔɘɔɖɡɏ ɕɖɔɊɆɋɘ ɕɖɆɈɔ ɎɗɕɔɑɓɋɓɎɥ ɔɕɜɎɔɓɆ 

Ɏ ɕɔɑəɝɆɋɘ ɍɆ ɣɘɔ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ. ȵɖɋɊɔɗɘɆɈɑɥɥ ɗɘɔɖɔɓɋ, ɍɆɓɎɒɆɤɟɋɏ ɊɑɎɓɓəɤ 

ɕɔɍɎɜɎɤ, ɕɖɆɈɔ ɐəɕɑɎ ɎɑɎ ɕɖɔɊɆɌɎ, ɣɘɔɘ ɘɖɋɏɊɋɖ ɇɋɖɋɘ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɈɔ 

ɕɔɗɘɆɈɎɘɢ ɎɑɎ ɕɖɎɔɇɖɋɗɘɎ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɘɖɋɇɔɈɆɓɎɤ ɊɋɖɌɆɘɋɑɥ ɔɕɜɎɔɓɆ. Ƀɘɔɘ 

ɘɖɋɏɊɋɖ ɓɆɍɡɈɆɋɘɗɥ ɓɆɊɕɎɗɆɘɋɑɋɒ ɔɕɜɎɔɓɆ. 

 

ȷəɟɋɗɘɈəɋɘ ɊɈɆ ɈɎɊɆ ɔɕɜɎɔɓɔɈ -  

 

ɐɔɑɑ = ɕɖɆɈɔ ɕɔɐəɕɐɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ, Ɏ 

ɕəɘ = ɕɖɆɈɔ ɕɖɔɊɆɌɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ -  

 

ȷɑɋɊɔɈɆɘɋɑɢɓɔ, ɒɔɌɓɔ ɈɡɊɋɑɎɘɢ ɝɋɘɡɖɋ ɔɗɓɔɈɓɡɋ ɕɔɍɎɜɎɎ:  

 

 

 ȪɑɎɓɓɆɥ (ɕɔɐəɕɆɘɋɑɢ/ ɊɋɖɌɆɘɋɑɢ)  ȰɔɖɔɘɐɆɥ (ɕɖɔɊɆɈɋɜ/ ɓɆɊɕɎɗɆɘɋɑɢ)  

Ȱɔɑɑ ȵɖɆɈɔ ɓɆ ɕɔɐəɕɐə ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɕɔ 

ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ (çɗɘɖɆɏɐəè) 

ȴɇɥɍɆɘɋɑɢɗɘɈɔ ɕɖɔɊɆɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ 

ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ (çɗɘɖɆɏɐəè) 

ȵəɘ ȵɖɆɈɔ ɓɆ ɕɖɔɊɆɌə ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɕɔ 

ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ (çɗɘɖɆɏɐəè) 

ȴɇɥɍɆɘɋɑɢɗɘɈɔ ɐəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ 

ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ (çɗɘɖɆɏɐəè) 

 

 

@ ȵȶȮȲȫȶ ï ȪȱȮȳȳɁȯ Ȱȴȱȱ 

 

ȩɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ ɕɖɋɊɈɎɊɎɘ ɍɓɆɝɎɘɋɑɢɓɔɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ Ɉ ɇɑɎɌɆɏɞɋɒ ɇəɊəɟɋɒ ɓɆ 

ɆɐɜɎɎ ɔɕɖɋɊɋɑɋɓɓɔɏ ɐɔɒɕɆɓɎɎ, ɓɔ ɓɋ ɛɔɝɋɘ ɈɐɑɆɊɡɈɆɘɢ ɐɖəɕɓəɤ ɗəɒɒə Ɋɋɓɋɉ 

ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ Ɉ ɣɘɎ ɆɐɜɎɎ. ȵɔɣɘɔɒə ɔɓ ɖɋɞɆɋɘ ɕɖɎɔɇɖɋɗɘɎ ɐɔɑɑ ï ɔɕɜɎɔɓ ɓɆ ɆɐɜɎɎ. 

ȸɋɐəɟɆɥ ɗɘɔɎɒɔɗɘɢ ɆɐɜɎɎ ɗɔɗɘɆɈɑɥɋɘ 1,000 ɘɋɓɉɋ; ɗɘɔɎɒɔɗɘɢ ɐɔɑɑ-ɔɕɜɎɔɓɆ ɖɆɈɓɆ 40 

ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ 1,020 ɘɋɓɉɋ. ȩɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ ɕɑɆɘɎɘ ɗɋɉɔɊɓɥ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ Ɏ, 

ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɕɔɑəɝɆɋɘ ɈɔɍɒɔɌɓɔɗɘɢ ɕɖɎɔɇɖɋɗɘɎ ɆɐɜɎɤ ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ, ɖɆɈɓɔɏ 

1,020  ɘɋɓɉɋ, ə ɓɆɊɕɎɗɆɘɋɑɥ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ Ɉ ɘɋɝɋɓɎɋ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ. 

 

ȫɗɑɎ ɜɋɓɆ ɕɔɊɓɎɒɋɘɗɥ Ɉɡɞɋ 1,020 ɘɋɓɉɋ, ɐ ɕɖɎɒɋɖə, ɗɘɆɓɋɘ ɖɆɈɓɔɏ 1,090 ɘɋɓɉɋ, 

ɉɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ ɖɋɆɑɎɍəɋɘ ɗɈɔɋ ɕɖɆɈɔ (ɓɋ ɕɔɍɊɓɋɋ ɕɔɗɑɋɊɓɋɉɔ Ɋɓɥ ɘɔɖɉɔɈ), ɐəɕɎɘ  

ə ɓɆɊɕɎɗɆɘɋɑɥ ɆɐɜɎɤ ɍɆ 1,020 ɘɋɓɉɋ, Ɇ ɍɆɘɋɒ ɗɖɆɍə Ɍɋ ɋɋ ɕɖɔɊɆɗɘ ɍɆ 1,090 ɘɋɓɉɋ. ȸɆɐɎɒ 



 

 

82  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɔɇɖɆɍɔɒ, ɔɓ ɍɆɖɆɇɔɘɆɋɘ 70 ɘɋɓɉɋ (1,090 ï 1,020). ȫɉɔ ɗəɒɒɆɖɓɆɥ ɕɖɎɇɡɑɢ ɗɔɗɘɆɈɎɘ 70 ï 

40 (ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ) = 30 ɘɋɓɉɋ. 

 

ȫɗɑɎ, ɈɔɕɖɋɐɎ ɔɌɎɊɆɓɎɥɒ ɉɔɗɕɔɊɎɓɆ ȪɑɎɓɓɔɉɔ, ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɔɕəɗɘɎɘɗɥ ɓɎɌɋ 1,020 

ɘɋɓɉɋ ɐ ɐɔɓɜə ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɔɓ ɓɋ ɖɋɆɑɎɍəɋɘ ɗɈɔɋ ɕɖɆɈɔ, Ɏ ɗɖɔɐ ɊɋɏɗɘɈɎɥ 

ɔɕɜɎɔɓɆ Ɏɗɘɋɝɋɘ. Ȩ ɣɘɔɒ ɗɑəɝɆɋ, ɋɉɔ əɇɡɘɐɎ ɇəɊəɘ ɔɉɖɆɓɎɝɋɓɡ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ, 

ɖɆɈɓɔɏ 40 ɘɋɓɉɋ, - Ɉ ɓɋɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, ɐɆɐ ɗɎɑɢɓɔ əɕɆɊəɘ ɜɋɓɡ ɓɆ ɆɐɜɎɎ. 

 

 

@ ȵȶȮȲȫȶ ï ȰȴȶȴȸȰȮȯ Ȱȴȱȱ 

 

ȵɔ ɕɖɔɉɓɔɍə ɉɔɗɕɔɊɎɓɆ Ȱɔɖɔɘɐɔɉɔ, ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɔɕɖɋɊɋɑɋɓɓɔɏ ɐɔɒɕɆɓɎɎ Ɉ ɇɑɎɌɆɏɞɋɒ 

ɇəɊəɟɋɒ ɔɗɘɆɓɋɘɗɥ ɇɋɍ ɎɍɒɋɓɋɓɎɏ, ɑɎɇɔ ɓɋɍɓɆɝɎɘɋɑɢɓɔ əɕɆɊɋɘ. Ȩ ɓɆɊɋɌɊɋ ɎɍɈɑɋɝɢ 

ɈɡɉɔɊə Ɏɍ ɗɈɔɋɉɔ ɖɡɓɔɝɓɔɉɔ ɕɖɔɉɓɔɍɆ, ɔɓ ɖɋɞɆɋɘ ɕɖɔɊɆɘɢ ɐɔɑɑ-ɔɕɜɎɔɓ ɓɆ ɣɘɎ ɆɐɜɎɎ. 

ȸɋɐəɟɆɥ ɗɘɔɎɒɔɗɘɢ ɆɐɜɎɎ ɗɔɗɘɆɈɑɥɋɘ 1,000 ɘɋɓɉɋ. Ȩ ɔɇɒɋɓ ɓɆ ɐɔɑɑ-ɔɕɜɎɔɓ ɗɔ ɗɘɖɆɏɐɔɒ 

1,020 ɘɋɓɉɋ Ɏ ɔɇɥɍɆɘɋɑɢɗɘɈɔɒ ɕɖɔɊɆɘɢ ɆɐɜɎɎ ɕɔ ɘɖɋɇɔɈɆɓɎɤ ɊɋɖɌɆɘɋɑɥ ɔɕɜɎɔɓɆ ɍɆ 

1,020 ɘɋɓɉɋ, ɔɓ ɕɔɑəɝɆɋɘ ɗɋɉɔɊɓɥ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ Ɉ ɖɆɍɒɋɖɋɒ 40 ɘɋɓɉɋ. 

 

ȫɗɑɎ, Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɋɉɔ ɔɌɎɊɆɓɎɥɒɎ, ɗɘɔɎɒɔɗɘɢ ɆɐɜɎɎ əɕɆɊɋɘ ɎɑɎ ɇəɊɋɘ ɕɔ-ɕɖɋɌɓɋɒə 

ɗɔɗɘɆɈɑɥɘɢ 1,020 ɘɋɓɉɋ Ɋɔ ɐɔɓɜɆ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɊɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ ɕɔɍɈɔɑɎɘ 

ɔɕɜɎɔɓə Ɏɗɘɋɝɢ, ɓɋ ɈɔɗɕɔɑɢɍɔɈɆɈɞɎɗɢ ɗɈɔɎɒ ɕɖɆɈɔɒ. Ȩ ɣɘɔɒ ɗɑəɝɆɋ, ɉɔɗɕɔɊɎɓ ȰɔɖɔɘɐɎɏ 

ɗɒɔɌɋɘ ɍɆɕɎɗɆɘɢ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ Ɉ ɖɆɍɒɋɖɋ 40 ɘɋɓɉɋ Ɉ ɗɝɋɘ ɗɈɔɋɏ ɕɖɎɇɡɑɎ.  

 

ȫɗɑɎ Ɍɋ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɕɔɊɓɎɒɋɘɗɥ, ɗɐɆɌɋɒ, Ɋɔ 1,090 ɘɋɓɉɋ, ɔɓ ɇəɊɋɘ ɔɇɥɍɆɓ 

ɕɖɎɔɇɖɋɗɘɎ ɆɐɜɎɎ ɕɔ Ɉɔɍɖɔɗɞɋɏ ɜɋɓɋ Ɏ ɕɖɔɊɆɘɢ Ɏɛ ɊɋɖɌɆɘɋɑɤ ɔɕɜɎɔɓɆ, 

ɖɋɆɑɎɍɔɈɆɈɞɋɒə ɗɈɔɋ ɕɖɆɈɔ, ɍɆ 1,020 ɘɋɓɉɋ. ȹɇɡɘɔɐ ɉɔɗɕɔɊɎɓɆ Ȱɔɖɔɘɐɔɉɔ ɕɔ ɣɘɔɏ 

ɗɊɋɑɐɋ ɗɔɗɘɆɈɎɘ 1,020 ï 1,090 = 70 ɘɋɓɉɋ, ɓɔ ɇəɊɋɘ ɝɆɗɘɎɝɓɔ ɐɔɒɕɋɓɗɎɖɔɈɆɓ ɕɖɋɒɎɋɏ 

ɔɕɜɎɔɓɆ, ɐɔɘɔɖəɤ ɔɓ əɌɋ ɕɔɑəɝɎɑ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɗəɒɒɆɖɓɡɏ əɇɡɘɔɐ ɉɔɗɕɔɊɎɓɆ 

Ȱɔɖɔɘɐɔɉɔ ɇəɊɋɘ ɖɆɈɋɓ 30 ɘɋɓɉɋ. 

 

 

ȮɓɈɋɗɘɔɖ ɊɔɑɌɋɓ Ɏɒɋɘɢ Ɉ ɈɎɊə, ɝɘɔ 

 

ɊɑɎɓɓɆɥ ɕɔɍɎɜɎɥ ɔɇɑɆɊɆɋɘ ɊɔɗɘɆɘɔɝɓɔ ɇɔɑɢɞɎɒ ɕɔɘɋɓɜɎɆɑɔɒ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ 

(ɣɚɚɋɐɘ ɖɡɝɆɉɆ) ɕɖɎ ɔɘɓɔɗɎɘɋɑɢɓɔ ɓɋɇɔɑɢɞɎɛ ɕɋɖɈɔɓɆɝɆɑɢɓɡɛ ɎɓɈɋɗɘɎɜɎɥɛ Ɉ ɈɎɊɋ 

ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ, ɐɔɘɔɖɆɥ ɈɡɕɑɆɝɎɈɆɋɘɗɥ ɗɖɆɍə Ɍɋ ɕɖɎ ɍɆɐɑɤɝɋɓɎɎ ɐɔɓɘɖɆɐɘɆ;  

ɕɖɎ ɔɘɐɖɡɘɎɎ ɐɔɖɔɘɐɔɏ ɕɔɍɎɜɎɎ ɔɓ ɗɖɆɍə Ɍɋ ɍɆɖɆɇɔɘɆɋɘ ɊɋɓɢɉɎ (ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ) ɇɋɍ 

ɐɆɐɎɛ-ɑɎɇɔ ɕɋɖɈɔɓɆɝɆɑɢɓɡɛ ɈɑɔɌɋɓɎɏ, Ɏ ɕɖɎ ɇɑɆɉɔɕɖɎɥɘɓɔɒ ɎɗɛɔɊɋ (ɣɐɗɕɎɖɆɜɎɎ 

ɔɕɜɎɔɓɆ) ɣɘɎ ɊɋɓɢɉɎ Ɏ ɗɔɗɘɆɈɥɘ ɋɉɔ ɕɖɎɇɡɑɢ. ȷ Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, ɈɡɕɔɑɓɋɓɎɋ 

ɎɓɈɋɗɘɔɖɔɒ ɗɈɔɎɛ ɔɇɥɍɆɘɋɑɢɗɘɈ ɉɆɖɆɓɘɎɖəɋɘɗɥ ɊɋɖɌɆɘɋɑɤ ɔɕɜɎɔɓɆ ɇɎɖɌɋɏ. ȸɔ ɋɗɘɢ 

ɇɎɖɌɆ, ɓɆ ɐɔɘɔɖɔɏ ɇəɊɋɘ ɍɆɐɑɤɝɋɓɆ ɗɊɋɑɐɆ, ɕɔɘɖɋɇəɋɘ ɊɋɕɔɍɎɘ ɓɆ ɉɆɖɆɓɘɎɏɓɔɋ 

ɔɇɋɗɕɋɝɋɓɎɋ (ɒɆɖɌɎɓɆɑɢɓɡɏ ɍɆɑɔɉ) ɑɎɇɔ ɓɆɑɎɝɓɡɒɎ, ɑɎɇɔ Ɉ ɈɎɊɋ ɜɋɓɓɡɛ ɇəɒɆɉ, 

ɐɔɘɔɖɡɏ ɇəɊɋɘ ɈɔɍɈɖɆɟɋɓ ɎɓɈɋɗɘɔɖə ɕɖɎ ɍɆɐɑɤɝɋɓɎɎ ɗɊɋɑɐɎ. 

 

 

@ ȵȶȮȲȫȶ ï ȪȱȮȳȳɁȯ ȵȹȸ 

 

ȩɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ ɔɌɎɊɆɋɘ ɗɎɑɢɓɔɋ ɕɆɊɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ ɔɕɖɋɊɋɑɋɓɓɔɏ ɐɔɒɕɆɓɎɎ. ȴɓ 

ɛɔɝɋɘ ɕɔɑəɝɎɘɢ ɈɡɉɔɊə ɇɑɆɉɔɊɆɖɥ ɗɈɔɋɒə ɕɖɔɉɓɔɍə Ɏ ɕɔɐəɕɆɋɘ ɕəɘ-ɔɕɜɎɔɓ. ȷɘɔɎɒɔɗɘɢ 
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ɆɐɜɎɏ ɗɔɗɘɆɈɑɥɋɘ 1,000 ɘɋɓɉɋ. ȷɘɖɆɏɐɔɈɆɥ ɜɋɓɆ ɕəɘ-ɔɕɜɎɔɓɆ ɘɆɐɌɋ ɖɆɈɓɥɋɘɗɥ 1,000 

ɘɋɓɉɋ, ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ ɗɘɔɎɘ 50 ɘɋɓɉɋ. ȴɓ ɈɡɕɑɆɝɎɈɆɋɘ ɗɋɉɔɊɓɥ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ  

Ɏ ɕɔɑəɝɆɋɘ ɈɔɍɒɔɌɓɔɗɘɢ ɕɖɔɊɆɘɢ ɆɐɜɎɎ ɓɆɊɕɎɗɆɘɋɑɤ ɔɕɜɎɔɓɆ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ Ɉ 

ɘɋɝɋɓɎɋ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ ɕɔ ɗɘɖɆɏɐə Ɉ 1,000 ɘɋɓɉɋ. 

 

Ȩ ɗɑəɝɆɋ ɋɗɑɎ ɜɋɓɆ əɕɆɊɋɘ ɓɎɌɋ 1,000 ɘɋɓɉɋ, ɊɔɕəɗɘɎɒ, Ɋɔ 930 ɘɋɓɉɋ, ɉɔɗɕɔɊɎɓ 

ȪɑɎɓɓɡɏ ɈɔɗɕɔɑɢɍɔɈɆɈɞɎɗɢ ɗɈɔɎɒ ɕɖɆɈɔɒ (ɓɋ ɕɔɍɊɓɋɋ ɕɔɗɑɋɊɓɋɉɔ Ɋɓɥ ɘɔɖɉɔɈ), ɐəɕɎɘ 

ɆɐɜɎɎ ɕɔ ɜɋɓɋ 930 ɘɋɓɉɋ ɓɆ ɓɆɑɎɝɓɔɒ ɖɡɓɐɋ Ɏ ɓɋɒɋɊɑɋɓɓɔ Ɏɛ ɕɖɔɊɆɗɘ ɓɆɊɕɎɗɆɘɋɑɤ 

ɔɕɜɎɔɓɆ ɍɆ 1,000 ɘɋɓɉɋ. ȩɔɗɕɔɊɎɓ ȪɑɎɓɓɡɏ ɍɆɖɆɇɔɘɆɋɘ ɓɆ ɣɘɔɒ 70 ɘɋɓɉɋ (= 1,000 ï 

930). ȫɉɔ ɗəɒɒɆɖɓɆɥ ɕɖɎɇɡɑɢ ɇəɊɋɘ ɖɆɈɓɆ (70 ï 50 =) 20 ɘɋɓɉɋ. ȫɗɑɎ Ɍɋ, ɈɔɕɖɋɐɎ 

ɔɌɎɊɆɓɎɥɒ ɉɔɗɕɔɊɎɓɆ ȪɑɎɓɓɔɉɔ, ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɕɔɊɓɎɒɋɘɗɥ Ɉɡɞɋ 1,000 ɘɋɓɉɋ ɐ ɐɔɓɜə 

ɗɖɔɐə ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɘɔ ɔɓ ɓɋ ɖɋɆɑɎɍəɋɘ ɗɈɔɋ ɕɖɆɈɔ, Ɏ ɗɖɔɐ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ 

Ɏɗɘɋɝɋɘ. ȫɉɔ əɇɡɘɔɐ ɇəɊɋɘ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɔɉɖɆɓɎɝɋɓ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ Ɉ 50 ɘɋɓɉɋ ï  

Ɉ ɓɋɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, ɓɆɗɐɔɑɢɐɔ ɜɋɓɡ ɓɆ ɆɐɜɎɎ ɒɔɉəɘ ɈɔɍɖɆɗɘɎ. ȸɆɐɆɥ ɕɔɍɎɜɎɥ 

ɒɔɌɋɘ ɘɆɐɌɋ ɎɗɕɔɑɢɍɔɈɆɘɢɗɥ Ɋɑɥ ɗɘɖɆɛɔɈɆɓɎɥ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɆɐɜɎɎ ɔɘ ɐɔɑɋɇɆɓɎɥ ɜɋɓ.  

 

 

@ ȵȶȮȲȫȶ ï ȰȴȶȴȸȰȮȯ ȵȹȸ 

 

ȵɔ ɕɖɔɉɓɔɍə ɉɔɗɕɔɊɎɓɆ Ȱɔɖɔɘɐɔɉɔ, ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɔɕɖɋɊɋɑɋɓɓɔɏ ɐɔɒɕɆɓɎɎ Ɉ ɇɑɎɌɆɏɞɋɒ 

ɇəɊəɟɋɒ ɔɗɘɆɓɋɘɗɥ ɇɋɍ ɎɍɒɋɓɋɓɎɏ, ɑɎɇɔ ɓɋɒɓɔɉɔ ɕɔɊɓɎɒɋɘɗɥ. ȫɗɑɎ ɋɉɔ ɕɖɔɉɓɔɍ 

ɗɇəɊɋɘɗɥ, ɕɖɎɇɡɑɎ ɕɔ ɣɘɎɒ ɆɐɜɎɥɒ, ɕɖɎɔɇɖɋɘɋɓɓɡɒ ɗɋɏɝɆɗ, ɑɎɇɔ ɓɋ ɇəɊɋɘ Ɉɔɔɇɟɋ, ɑɎɇɔ 

ɔɓɆ ɇəɊɋɘ ɔɝɋɓɢ ɒɆɑɋɓɢɐɔɏ. ȵɔɣɘɔɒə ɔɓ ɖɋɞɆɋɘ ɕɖɔɊɆɘɢ ɕəɘ-ɔɕɜɎɔɓ. ȷɘɔɎɒɔɗɘɢ ɆɐɜɎɏ 

ɖɆɈɓɥɋɘɗɥ 1,000 ɘɋɓɉɋ, ɗɘɖɆɏɐ ɕəɘ-ɔɕɜɎɔɓɆ, ɕɖɔɊɆɓɓɔɉɔ ɉɔɗɕɔɊɎɓɔɒ ȰɔɖɔɘɐɎɒ, ɘɆɐɌɋ 

ɖɆɈɋɓ 1,000 ɘɋɓɉɋ. ȩɔɗɕɔɊɎɓ ȰɔɖɔɘɐɎɏ ɕɔɑəɝɆɋɘ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ Ɉ ɖɆɍɒɋɖɋ 50 ɘɋɓɉɋ ɍɆ 

ɋɉɔ ɓɆɊɕɎɗɆɓɎɋ Ɏ ɕɖɎɓɥɘɎɋ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɈɆ ɕɔ ɋɉɔ ɈɡɕɔɑɓɋɓɎɤ. ȫɗɑɎ ɋɉɔ 

ɔɌɎɊɆɓɎɥ ɔɐɆɌəɘɗɥ Ɉɋɖɓɡ, Ɏ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɇəɊɋɘ ɖɆɈɓɆ ɎɑɎ Ɉɡɞɋ 1,000 ɘɋɓɉɋ ɕɔ 

ɔɐɔɓɝɆɓɎɎ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɊɋɖɌɆɘɋɑɢ ɕəɘ ɔɕɜɎɔɓɆ ɓɋ Ɉɔɗɕɔɑɢɍəɋɘɗɥ ɗɈɔɎɒ 

ɕɖɆɈɔɒ, Ɏ ɔɕɜɎɔɓ ɕɔɘɋɖɥɋɘ ɗɈɔɤ ɗɎɑə. ȸɔɉɊɆ ɉɔɗɕɔɊɎɓ ȰɔɖɔɘɐɎɏ ɗɒɔɌɋɘ ɍɆɕɎɗɆɘɢ 

ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ Ɉ ɖɆɍɒɋɖɋ 50 ɘɋɓɉɋ Ɉ ɗɝɦɘ ɗɈɔɋɏ ɕɖɎɇɡɑɎ. 

 

ȴɊɓɆɐɔ, ɋɗɑɎ ɜɋɓɆ ɓɆ ɆɐɜɎɎ əɕɆɊɋɘ, ɊɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ Ɉɔɗɕɔɑɢɍəɋɘɗɥ ɗɈɔɎɒ ɕɖɆɈɔɒ,  

Ɏ ɉɔɗɕɔɊɎɓ ȰɔɖɔɘɐɎɏ ɇəɊɋɘ ɔɇɥɍɆɓ ɕɖɎɔɇɖɋɗɘɎ ə ɓɋɉɔ ɆɐɜɎɎ ɍɆ 1,000 ɘɋɓɉɋ, Ɉɓɋ 

ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, ɓɆɗɐɔɑɢɐɔ ɒɋɓɢɞɋ Ɏɛ ɗɘɔɎɒɔɗɘɢ ɓɆ ɗɕɔɘ ɖɡɓɐɋ. ȫɗɑɎ ɉɔɗɕɔɊɎɓ 

ȰɔɖɔɘɐɎɏ ɗɖɆɍə Ɍɋ ɕɋɖɋɕɖɔɊɆɗɘ Ɏɛ ɕɔ Ɏɛ ɘɋɐəɟɋɏ ɖɡɓɔɝɓɔɏ ɜɋɓɋ, ɕɖɋɊɕɔɑɔɌɎɒ, 930 

ɘɋɓɉɋ, ɋɉɔ əɇɡɘɔɐ ɗɔɗɘɆɈɎɘ 930 ï 1,000 = 70 ɘɋɓɉɋ. ȳɔ ɕɔɑəɝɋɓɓɆɥ ɖɆɓɋɋ ɕɖɋɒɎɥ 

ɔɕɜɎɔɓɆ (ɖɆɈɓɆɥ 50 ɘɋɓɉɋ) ɓɋɒɓɔɉɔ ɐɔɒɕɋɓɗɎɖəɋɘ əɇɡɘɔɐ (ɗɒ. ɘɆɐɌɋ ɊɎɆɉɖɆɒɒə 

ɕɖɎɇɡɑɎ / əɇɡɘɐɔɈ). ȫɗɑɎ Ɍɋ ɉɔɗɕɔɊɎɓ ȰɔɖɔɘɐɎɏ ɓɋ ɍɆɛɔɝɋɘ ɔɐɆɍɆɘɢɗɥ Ɉ əɇɡɘɐɋ, ɔɓ 

ɒɔɌɋɘ ɔɗɘɆɈɎɘɢ ɆɐɜɎɎ, ɕɖɎɔɇɖɋɘɋɓɓɡɋ ɕɔ ɗɑɎɞɐɔɒ Ɉɡɗɔɐɔɏ ɜɋɓɋ, Ɉ ɗɈɔɋɒ ɕɔɖɘɚɋɑɋ. 

 

 

6.3  ȶɆɍɑɎɝɎɥ ɒɋɌɊə ɔɕɜɎɔɓɆɒɎ Ɏ ɈɆɖɖɆɓɘɆɒɎ 

 

ȨɆɖɖɆɓɘɡ, ɐɆɐ Ɏ ɔɕɜɎɔɓɡ, ɘɔɖɉəɋɒɡɋ ɓɆ ɇɎɖɌɋ, ɊɆɤɘ ɕɖɆɈɔ ɗɈɔɋɒə ɊɋɖɌɆɘɋɑɤ ɐəɕɎɘɢ 

ɎɑɎ ɕɖɔɊɆɘɢ ɔɕɖɋɊɋɑɋɓɓɡɏ ɚɎɓɆɓɗɔɈɡɏ Ɏɓɗɘɖəɒɋɓɘ ɕɔ ɍɆɖɆɓɋɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɜɋɓɋ Ɉ 

ɘɋɝɋɓɎɋ ɎɑɎ Ɉ ɐɔɓɜɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. ȴɊɓɆɐɔ, ɒɋɌɊə ɔɕɜɎɔɓɓɡɒɎ 

ɐɔɓɘɖɆɐɘɆɒɎ Ɏ ɈɆɖɖɆɓɘɆɒɎ ɗəɟɋɗɘɈəɤɘ ɇɔɑɢɞɎɋ ɖɆɍɑɎɝɎɥ. 

ȰɆɐ ɘɔɑɢɐɔ əɝɆɗɘɓɎɐɎ ɖɡɓɐɆ ɔɘɐɖɡɈɆɤɘ ɕɔɍɎɜɎɎ ɓɆ ɇɎɖɌɋ ɕɖɔɎɍɈɔɊɓɡɛ ɚɎɓɆɓɗɔɈɡɛ 

ɎɓɗɘɖəɒɋɓɘɔɈ, ɇɎɖɌɆ ɈɈɔɊɎɘ Ɉ ɔɇɖɆɟɋɓɎɋ ɔɕɜɎɔɓɡ. ȨɆɖɖɆɓɘɡ ɣɒɎɘɎɖəɤɘɗɥ 



 

 

84  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɎɓɊɎɈɎɊəɆɑɢɓɡɒɎ ɇɆɓɐɆɒɎ. Ȩ ɐɆɝɋɗɘɈɋ ɕɔɐəɕɆɘɋɑɥ, ə ɈɆɗ ɓɋɘ ɕɖɆɈ ɔɘɐɖɡɘɢ ɐɔɖɔɘɐəɤ 

ɕɔɍɎɜɎɤ ɕɔ ɈɆɖɖɆɓɘə, Ȩɡ ɒɔɌɋɘɋ ɍɆɓɥɘɢ ɐɔɖɔɘɐəɤ ɕɔɍɎɜɎɤ, ɘɔɑɢɐɔ ɓɆɊɕɎɗɡɈɆɥ ɔɕɜɎɔɓ 

ɓɆ ɇɎɖɌɋ ɕɖɔɎɍɈɔɊɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɖəɒɋɓɘɔɈ.  

Ȩ ɔɘɑɎɝɎɋ ɔɘ ɔɕɜɎɔɓɔɈ, ɈɆɖɖɆɓɘɡ ɓɋ ɗɘɆɓɊɆɖɘɎɍɔɈɆɓɡ. ȮɗɕɔɑɓɋɓɎɋ ɈɆɖɖɆɓɘɔɈ ɒɔɌɋɘ 

ɖɆɍɑɎɝɆɘɢɗɥ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ əɗɑɔɈɎɏ ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɣɒɎɘɋɓɘɔɈ. ȫɗɑɎ ɖɋɝɢ ɎɊɋɘ ɔɇ 

ɔɕɜɎɔɓɆɛ, ɘɔ ɐɆɐ ɓɆ ɗɘɔɖɔɓɋ ɗɕɖɔɗɆ, ɘɆɐ Ɏ ɓɆ ɗɘɔɖɔɓɋ ɕɖɋɊɑɔɌɋɓɎɥ Ɏɒɋɋɘɗɥ ɔɉɖɔɒɓɔɋ 

ɐɔɑɎɝɋɗɘɈɔ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ, Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ ɐɔɓɐɖɋɘɓɡɏ ɈɆɖɖɆɓɘ ɈɗɋɉɊɆ ɈɡɕəɗɐɆɋɘɗɥ 

ɔɊɓɎɒ ɕɔɗɘɆɈɟɎɐɔɒ, ɐɔɘɔɖɡɏ ɔɕɖɋɊɋɑɥɋɘ ɗɘɔɎɒɔɗɘɢ ɋɉɔ ɈɡɕəɗɐɆ ɕɔ ɗɈɔɋɒə əɗɒɔɘɖɋɓɎɤ. 

ȷɖɋɊɎ ɔɉɖɔɒɓɔɉɔ ɐɔɑɎɝɋɗɘɈɆ ɕɖɔɊɆɈɜɔɈ Ɏ ɕɔɐəɕɆɘɋɑɋɏ ɓɆ ɖɡɓɐɋ ɔɕɜɎɔɓɔɈ ɈɗɋɉɊɆ 

ɗəɟɋɗɘɈəɋɘ ɔɕɖɋɊɋɑɋɓɓɔɋ ɒɎɓɎɒɆɑɢɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɒɆɖɐɋɘ-ɒɋɏɐɋɖɔɈ ɕɔ ɇɆɍɔɈɔɒə 

ɆɐɘɎɈə, ɐɔɘɔɖɡɋ ɕɔɗɘɔɥɓɓɔ ɈɡɗɘɆɈɑɥɤɘ ɍɆɥɈɐɎ ɓɆ ɕɔɐəɕɐə Ɏ ɕɖɔɊɆɌə ɓɆ 

ɗɔɔɘɈɋɘɗɘɈəɤɟɎɛ ɇɎɖɌɆɛ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ. ȷɑɋɊɔɈɆɘɋɑɢɓɔ, ɋɗɑɎ Ɉɡ ɛɔɘɎɘɋ 

ɍɆɐɖɡɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ, Ɉɡ ɈɗɋɉɊɆ ɗɒɔɌɋɘɋ ɓɆɏɘɎ ɐɔɓɘɖɆɉɋɓɘɆ, ɐɔɘɔɖɡɏ Ɉ ɗɈɔɤ ɔɝɋɖɋɊɢ 

ɐɔɓɐəɖɎɖəɋɘ ɐɆɐ ɒɎɓɎɒəɒ ɗ ɊɈəɒɥ ɒɆɖɐɋɘ-ɒɋɏɐɋɖɆɐɒɎ. Ƀɘɔ ɕɔɒɔɉɆɋɘ ɗɔɐɖɆɘɎɘɢ ɖɆɍɓɎɜə 

ɒɋɌɊə ɜɋɓɔɏ ɕɔɐəɕɐɎ Ɏ ɕɖɋɊɑɔɌɋɓɎɥ.  

ȸɆɐ ɐɆɐ ɈɆɖɖɆɓɘɡ ɓɋ ɗɘɆɓɊɆɖɘɎɍɔɈɆɓɡ, ɖɡɓɔɐ ɣɘɎɛ ɕɖɔɊəɐɘɔɈ ɔɇɡɝɓɔ ɒɋɓɋɋ ɑɎɐɈɎɊɋɓ ï 

ɋɗɑɎ Ɉ ȨɆɞɋɒ ɕɔɖɘɚɋɑɋ Ɏɒɋɋɘɗɥ ɈɆɖɖɆɓɘ, ɋɉɔ ɇəɊɋɘ ɉɔɖɆɍɊɔ ɘɖəɊɓɋɋ ɕɖɔɊɆɘɢ, ɝɋɒ 

ɔɕɜɎɔɓɓɡɏ ɐɔɓɘɖɆɐɘ. 

ȸɆɐ ɐɆɐ ɜɋɓɡ ɓɆ ɇɎɖɌɋɈɔɒ ɖɡɓɐɋ ɒɋɓɥɤɘɗɥ, ɓɆ ɖɡɓɐɋ ɘəɘ Ɍɋ ɓɆɏɊəɘɗɥ ɔɕɜɎɔɓɡ ɗ 

ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒɎ ɗɘɖɆɏɐɆɒɎ. ȵɔɣɘɔɒə Ȩɡ ɈɗɋɉɊɆ ɓɆɏɊɋɘɋ ɗɘɖɆɏɐ, ɓɆɎɇɔɑɋɋ 

ɕɔɊɛɔɊɥɟɎɏ ȨɆɒ Ɋɑɥ ɊɔɗɘɎɌɋɓɎɥ ȨɆɞɎɛ ɜɋɑɋɏ. 

 

 

6.4  ȷɈɔɏɗɘɈɆ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ 

 

 

ȷɘɆɓɊɆɖɘɎɍɆɜɎɥ 

 

ȹɗɑɔɈɎɥ Ɉɗɋɛ ɚɢɤɝɋɖɗɓɡɛ Ɏ ɔɕɜɎɔɓɓɡɛ ɐɔɓɘɖɆɐɘɔɈ ɗɘɆɓɊɆɖɘɎɍɔɈɆɓɡ Ɋɑɥ ɔɇɋɗɕɋɝɋɓɎɥ 

əɗɕɋɞɓɔɏ Ɏ ɝɋɗɘɓɔɏ ɘɔɖɉɔɈɑɎ. ȸɔ ɋɗɘɢ ɕɖɎ ɔɘɐɖɡɘɎɎ ɐɆɐɔɏ-ɑɎɇɔ ɕɔɍɎɜɎɎ Ɉɗɋ əɝɆɗɘɓɎɐɎ 

ɖɡɓɐɆ ɕɔɑəɝɆɤɘ ɕɖɆɈɆ Ɏ ɔɇɥɍɆɓɓɔɗɘɎ, ɔɗɓɔɈɆɓɓɡɋ ɓɆ ɎɊɋɓɘɎɝɓɡɛ, ɝɋɘɐɔ ɔɕɖɋɊɋɑɋɓɓɡɛ 

əɗɑɔɈɎɥɛ. ȵɔ ɐɆɌɊɔɒə Ɏɍ ɣɘɎɛ ɗɘɆɓɊɆɖɘɎɍɔɈɆɓɓɡɛ ɐɔɓɘɖɆɐɘɔɈ ɘɖɋɏɊɋɖɡ ɒɔɉəɘ 

ɔɘɗɑɋɌɎɈɆɘɢ ɐɔɘɎɖɔɈɐɎ ɜɋɓ Ɉ ɖɋɆɑɢɓɔɒ ɈɖɋɒɋɓɎ ɓɆ ɘɔɖɉɔɈɡɛ ɣɐɖɆɓɆɛ ɇɎɖɌɎ. 

ȮɓɈɋɗɘɔɖɡ ɒɔɉəɘ ɕɔɑəɝɆɘɢ ɣɘɎ ɊɆɓɓɡɋ Ɏɍ ɎɓɚɔɖɒɆɜɎɔɓɓɡɛ ɗɋɖɈɎɗɔɈ, ɘɆɐɎɛ ɐɆɐ 

çȶɋɏɘɋɖè ɎɑɎ çȸɋɑɋɖɋɏɘè. Ȩ ɋɌɋɊɓɋɈɓɡɛ ɎɍɊɆɓɎɥɛ ɕəɇɑɎɐəɤɘɗɥ ɜɋɓɡ ɕɖɋɊɡɊəɟɋɉɔ 

ɘɔɖɉɔɈɔɉɔ Ɋɓɥ. 

 

 

Ⱥɢɤɝɋɖɗɡ 

 

ȴɇɥɍɆɘɋɑɢɓɡɋ əɗɑɔɈɎɥ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɈɐɑɤɝɆɤɘ Ɉ ɗɋɇɥ: 

 

o ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɎɑɎ ɐɔɓɘɖɆɐɘ 

o ɈɎɊ ɕɖɔɊəɐɜɎɎ (ɖɆɍɒɋɖ ɐɔɓɘɖɆɐɘɆ) 

o ɊɆɘɆ ɕɔɗɘɆɈɐɎ ɎɑɎ ɗɖɔɐ ɊɋɏɗɘɈɎɥ 

 

ȰɔɘɎɖɔɈɐɋ ɕɔɊɑɋɌɎɘ ɚɔɖɈɆɖɊɓɡɏ ɐəɖɗ ɐɆɌɊɔɉɔ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ Ɋɑɥ ɐɆɌɊɔɉɔ ɗɖɔɐɆ 

ɕɔɉɆɞɋɓɎɥ, ɘ.ɋ. ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɕɔɐəɕɆɘɋɑɢ Ɏ ɕɖɔɊɆɈɋɜ ɔɇɥɍɆɓɡ ɐəɕɎɘɢ ɎɑɎ ɕɖɔɊɆɘɢ 

ɇɆɍɔɈɡɏ ɆɐɘɎɈ Ɉ Ɋɋɓɢ ɕɔɗɘɆɈɐɎ. ȫɌɋɊɓɋɈɓɡɋ ɕɋɝɆɘɓɡɋ ɎɍɊɆɓɎɥ ɕəɇɑɎɐəɤɘ ɗɕɎɗɐɎ 
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ɕɔɗɑɋɊɓɎɛ ɕɖɋɊɑɔɌɋɓɓɡɛ Ɏ ɍɆɕɖɆɞɎɈɆɋɒɡɛ ɜɋɓ, ɗɆɒɡɛ ɈɡɗɔɐɎɛ Ɏ ɗɆɒɡɛ ɓɎɍɐɎɛ 

ɚɔɖɈɆɖɊɓɡɛ ɐəɖɗɔɈ Ɏ ɗɘɔɎɒɔɗɘɢ ɕɔɗɘɆɈɐɎ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɗɋɗɗɎɎ (ɜɋɓɆ ɕɔɐəɕɐɎ, ɜɋɓɆ 

ɕɖɔɊɆɌɎ, ɗɆɒɆɥ ɈɡɗɔɐɆɥ ɜɋɓɆ ɍɆ ɗɋɗɗɎɤ, ɗɆɒɆɥ ɓɎɍɐɆɥ ɜɋɓɆ ɍɆ ɗɋɗɗɎɤ, ɖɆɗɝɋɘɓɆɥ 

ɜɋɓɆ): 

 

ȳɆɎɒɋɓɢɞɆɥ ɜɋɓɆ ɕɔɐəɕɐɎ ï ɣɘɔ ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɒɔɌɓɔ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɔɘɐɖɡɘɢ 

ɐɔɖɔɘɐəɤ ɕɔɍɎɜɎɤ ɕɔ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə ɐɔɓɘɖɆɐɘə. (ȳɔ ɓɋ ɗɘɔɎɘ ɍɆɇɡɈɆɘɢ, ɝɘɔ  

Ɉ ɉɆɍɋɘɆɛ ɕəɇɑɎɐəɤɘɗɥ ɜɋɓɡ ɕɖɋɊɡɊəɟɋɉɔ Ɋɓɥ, ɐɔɘɔɖɡɋ ɗɋɉɔɊɓɥ əɌɋ ɓɋ 

ɊɋɏɗɘɈɎɘɋɑɢɓɡ). 

ȳɆɎɇɔɑɢɞɆɥ ɜɋɓɆ ɕɖɔɊɆɌɎ ï ɣɘɔ ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɒɔɌɓɔ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɍɆɓɥɘɢ 

ɊɑɎɓɓəɤ ɕɔɍɎɜɎɤ. (ȴɕɥɘɢ-ɘɆɐɎ, Ɉ ɉɆɍɋɘɆɛ ɕəɇɑɎɐəɤɘɗɥ ɜɋɓɡ ɕɖɋɊɡɊəɟɋɉɔ Ɋɓɥ).  

ȵəɓɐɘ ȷɆɒɆɥ ɈɡɗɔɐɆɥ/ȷɆɒɆɥ ɓɎɍɐɆɥ ɔɘɔɇɖɆɌɆɋɘ ɓɆɎɇɔɑɢɞɎɏ Ɏ ɓɆɎɒɋɓɢɞɎɏ 

ɚɔɖɈɆɖɊɓɡɏ ɐəɖɗ, ɓɆɍɓɆɝɋɓɓɡɏ Ɉɔ Ɉɖɋɒɥ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɘɔɖɉɔɈɔɏ ɗɋɗɗɎɎ. 

ȼɋɓɆ ɕɔɗɘɆɈɐɎ ɥɈɑɥɋɘɗɥ ɗɖɋɊɓɎɒ ɆɖɎɚɒɋɘɎɝɋɗɐɎɒ ɕɔɗɑɋɊɓɎɛ ɔɕɑɆɝɋɓɓɡɛ ɓɆ ɖɡɓɐɋ 

ɚɔɖɈɆɖɊɓɡɛ ɐəɖɗɔɈ. ȴɓɆ Ɏɗɕɔɑɢɍəɋɘɗɥ Ɋɑɥ ɔɜɋɓɐɎ ɔɘɐɖɡɘɡɛ ɕɔɍɎɜɎɏ Ɏ ɗɔɗɘɆɈɑɥɋɘ 

ɔɗɓɔɈə ɒɆɖɌɎ. 

ȰɔɑɎɝɋɗɘɈɔ ɐɔɓɘɖɆɐɘɔɈ, əɝɆɗɘɈəɤɟɎɛ Ɉ ɘɔɖɉɆɛ, ɗɔɊɋɖɌɎɘ ɎɓɚɔɖɒɆɜɎɤ ɔ ɋɌɋɊɓɋɈɓɔɒ 

ɔɇɠɋɒɋ ɘɔɖɉɔɈɑɎ ɗɔɔɘɈɋɗɘɈəɤɟɋɉɔ ɐɔɓɘɖɆɐɘɆ. 

ȰɔɑɎɝɋɗɘɈɔ ɔɘɐɖɡɘɡɛ ɐɔɓɘɖɆɐɘɔɈ əɐɆɍɡɈɆɋɘ ɓɆ ɝɎɗɑɔ ɓɋɍɆɐɖɡɘɡɛ ɕɔɍɎɜɎɏ, ɘ.ɋ. ɋɟɦ 

ɔɘɐɖɡɘɡɛ ɊɑɎɓɓɡɛ ɎɑɎ ɐɔɖɔɘɐɎɛ ɕɔɍɎɜɎɏ (ɔɘɐɖɡɘɡɋ ɐɔɓɘɖɆɐɘɡ). ɃɘɆ ɜɎɚɖɆ ɥɈɑɥɋɘɗɥ 

ɎɓɊɎɐɆɘɔɖɔɒ ɉɑəɇɎɓɡ ɖɡɓɐɆ. 

 

 

ȴɕɜɎɔɓɡ 

 

ȷɘɆɓɊɆɖɘɎɍɔɈɆɓɓɡɏ ɔɕɜɎɔɓɓɡɏ ɐɔɓɘɖɆɐɘ ɘɆɐɌɋ ɓɆɍɡɈɆɤɘ ɗɋɖɎɋɏ ɔɕɜɎɔɓɔɈ. 

ȴɇɥɍɆɘɋɑɢɓɡɋ əɗɑɔɈɎɥ ɔɕɜɎɔɓɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɈɐɑɤɝɆɤɘ Ɉ ɗɋɇɥ:  

 

o ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɎɑɎ ɖɆɍɒɋɖ ɐɔɓɘɖɆɐɘɆ 

o ɗɖɔɐ ɕɔɉɆɞɋɓɎɥ ɎɑɎ ɊɆɘɆ ɣɐɗɕɎɖɆɜɎɎ / ɕɔɗɑɋɊɓɎɏ ɘɔɖɉɔɈɡɏ Ɋɋɓɢ 

o Ɋɔɗɘəɕɓɡɋ ɗɘɖɆɏɐɎ 

 

ȶɡɓɔɐ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗɔ ɗɕɖɔɗɔɒ Ɏ ɕɖɋɊɑɔɌɋɓɎɋɒ ɓɆɍɓɆɝɆɋɘ ɕɖɋɒɎɤ ɔɕɜɎɔɓə Ɋɑɥ 

ɐɆɌɊɔɏ ɗɋɖɎɎ, ɘ.ɋ. Ɋɑɥ ɔɕɜɎɔɓɔɈ ɔɊɓɔɉɔ ɘɎɕɆ (ɐɔɑɑ ɔɕɜɎɔɓɡ ɎɑɎ ɕəɘ ɔɕɜɎɔɓɡ)  

ɗ ɔɊɎɓɆɐɔɈɡɒɎ ɇɆɍɔɈɡɒ ɆɐɘɎɈɔɒ, ɗɘɖɆɏɐɔɒ Ɏ ɗɖɔɐɔɒ ɎɗɕɔɑɓɋɓɎɥ. ȨɆɌɓɔ Ɏɒɋɘɢ Ɉ ɈɎɊə, 

ɝɘɔ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ əɐɆɍɡɈɆɋɘɗɥ ɘɔɑɢɐɔ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ ɖɋɝɢ ɎɊɋɘ ɔɇ ɔɕɜɎɔɓɋ ɓɆ 

ɆɐɜɎɎ ɎɑɎ ɓɆ ɎɓɊɋɐɗ. 

 

ȩɆɍɋɘɡ, ɕəɇɑɎɐəɤɟɎɋ ɋɌɋɊɓɋɈɓɡɋ ɜɋɓɡ, əɐɆɍɡɈɆɤɘ ɗɖɋɊɓɋɋ ɕɔɗɑɋɊɓɎɛ ɕɖɋɊɑɔɌɋɓɓɡɛ 

Ɏ ɕɔɗɑɋɊɓɎɛ ɍɆɕɖɆɞɎɈɆɋɒɡɛ ɜɋɓ Ɋɑɥ ɐɆɌɊɔɏ ɗɋɖɎɎ ɔɕɜɎɔɓɔɈ (ɗɖɋɊɓɎɏ ɕɔɐɆɍɆɘɋɑɢ 

ɜɋɓɡ ɗɕɖɔɗɆ / ɕɖɋɊɑɔɌɋɓɎɥ). ȸɆɐɌɋ, Ɉ ɉɆɍɋɘɆɛ ɗɔɊɋɖɌɎɘɗɥ ɎɓɚɔɖɒɆɜɎɥ ɔ ɐɔɑɎɝɋɗɘɈɋ 

ɗɔɈɋɖɞɋɓɓɡɛ ɔɕɜɎɔɓɓɡɛ ɗɊɋɑɔɐ Ɉ ɘɋɝɋɓɎɋ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɘɔɖɉɔɈɔɏ ɗɋɗɗɎɎ,  

ɔ ɐɔɑɎɝɋɗɘɈɋ ɋɟɦ ɓɋ ɍɆɐɖɡɘɡɛ ɊɑɎɓɓɡɛ Ɏ ɐɔɖɔɘɐɎɛ ɕɔɍɎɜɎɏ Ɏ ɗɔɔɘɓɔɞɋɓɎɋ ɕəɘ 

ɔɕɜɎɔɓɔɈ ɐ ɐɔɑɑ ɔɕɜɎɔɓɆɒ (ȵəɘ / Ȱɔɑɑ).  

 

ȸɖɋɏɊɋɖɡ Ɏ ɇɖɔɐɋɖɡ (ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɒɋɓɋɊɌɋɖɡ) Ɏɗɕɔɑɢɍəɤɘ ɗɕɋɜɎɆɑɢɓɡɋ 

ɣɑɋɐɘɖɔɓɓɡɋ ɎɓɚɔɖɒɆɜɎɔɓɓɡɋ ɆɈɘɔɒɆɘɡ, ɐɔɘɔɖɡɋ ɕɖɋɊɔɗɘɆɈɑɥɤɘ ɐɔɘɎɖɔɈɐɎ ɆɐɜɎɏ, 

ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ Ɉ ɖɋɌɎɒɋ ɖɋɆɑɢɓɔɉɔ ɈɖɋɒɋɓɎ. ȳɋɐɔɘɔɖɡɋ Ɏɍ ɘɆɐɎɛ 

ɎɓɚɔɖɒɆɜɎɔɓɓɡɛ ɆɈɘɔɒɆɘɔɈ ɕɖɋɊɑɆɉɆɤɘ ɝɆɗɘɓɡɒ Ɏ ɕɔɑəɕɖɔɚɋɗɗɎɔɓɆɑɢɓɡɒ 



 

 

86  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɕɔɑɢɍɔɈɆɘɋɑɥɒ ɗɕɋɜɎɆɑɢɓɡɏ ɕɆɐɋɘ əɗɑəɉ, ɊɆɤɟɎɏ ɈɔɍɒɔɌɓɔɗɘɢ ɎɓɘɋɉɖɆɜɎɎ ɔɇɓɔɈɑɋɓɎɏ 

ɕɔɗɑɋɊɓɎɛ ɜɋɓ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɓɆ ɆɐɐɆəɓɘ ɕɔɑɢɍɔɈɆɘɋɑɥ Ɉ ɋɉɔ ɐɔɒɕɢɤɘɋɖɋ. 

 

ȫɗɑɎ Ȩɡ ɔɘɐɖɡɑɎ ɕɔɍɎɜɎɤ ɕɔ ɚɢɤɝɋɖɗə ɎɑɎ ɔɕɜɎɔɓə, ə ȨɆɗ ɋɗɘɢ ɓɋɗɐɔɑɢɐɔ ɗɕɔɗɔɇɔɈ 

ɊɔɗɘɎɝɢ ɕɔɗɘɆɈɑɋɓɓɔɏ ɜɋɑɎ Ɏ ɍɆɐɖɡɘɢ ɕɔɍɎɜɎɤ. 

 

 

6.5  ȨɔɍɒɔɌɓɡɋ ɈɆɖɎɆɓɘɡ ɊɋɏɗɘɈɎɏ ɗ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ 

 

Ⱥɢɤɝɋɖɗɡ 

ȨɡɕɔɑɓɎɘɢ ɗɈɔɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ ɕɔ ɚɢɤɝɋɖɗə: ȳɋɔɇɛɔɊɎɒɔ ɊɔɌɊɆɘɢɗɥ ɊɆɘɡ ɕɔɗɘɆɈɐɎ Ɏ 

ɈɡɕɔɑɓɎɘɢ ɗɈɔɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ, ɐəɕɎɈ ɎɑɎ ɕɖɔɊɆɈ ɘɔɈɆɖ. ȫɗɑɎ ɖɋɝɢ ɎɊɋɘ ɔ ɚɎɍɎɝɋɗɐɔɏ 

ɕɔɗɘɆɈɐɋ (ɔɇɑɎɉɆɜɎɔɓɓɡɋ ɚɢɤɝɋɖɗɡ), ɕɔɑəɝɋɓɓɆɥ ɕɖɎɇɡɑɢ ɎɑɎ əɇɡɘɐɎ ɍɆɈɎɗɥɘ ɔɘ ɘɔɉɔ, 

ɍɆ ɗɐɔɑɢɐɔ Ȩɡ ɕɖɎɔɇɖɋɑɎ ɎɑɎ ɕɖɔɊɆɑɎ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɓɆ ɓɆɑɎɝɓɔɒ ɖɡɓɐɋ. ȪɋɓɋɌɓɡɏ 

ɖɆɗɝɦɘ ɕɖɋɊɕɔɑɆɉɆɋɘ ɓɋɒɋɊɑɋɓɓɔɋ ɕɔɑəɝɋɓɎɋ ɑɎɇɔ ɕɖɎɇɡɑɎ, ɑɎɇɔ əɇɡɘɐɔɈ. 

ȭɆɐɖɡɘɢ ɔɘɐɖɡɘəɤ ɕɔ ɚɢɤɝɋɖɗə ɕɔɍɎɜɎɤ: Ƚɘɔɇɡ ɗɔɇɑɤɗɘɎ ɗɈɔɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ, 

ɓɋɔɇɛɔɊɎɒɔ ɍɆɐɑɤɝɎɘɢ Ɉ ɘɋɝɋɓɎɋ ɗɖɔɐɆ ɘɔɖɉɔɈɑɎ ɚɢɤɝɋɖɗɓɡɒ ɐɔɓɘɖɆɐɘɔɒ ɔɇɖɆɘɓəɤ 

ɗɊɋɑɐə (ɋɗɑɎ ɐəɕɎɑ ɚɢɤɝɋɖɗ ï ɘɔ ɕɖɔɊɆɘɢ, ɋɗɑɎ ɕɖɔɊɆɑ ï ɘɔ ɐəɕɎɘɢ). ȶɆɗɝɦɘ 

ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɓɆɑɎɝɓɡɒɎ. 

 

ȴɕɜɎɔɓɡ 

ȨɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɕɖɆɈɔɒ ɕɔ ɔɕɜɎɔɓə /  ɊɔɌɊɆɘɢɗɥ ɣɐɗɕɎɖɆɜɎɎ: ȧəɊəɝɎ ɊɋɖɌɆɘɋɑɋɒ 

ɔɕɜɎɔɓɆ (ɓɆɛɔɊɥɗɢ Ɉ ɊɑɎɓɓɔɏ ɕɔɍɎɜɎɎ), Ɉɡ ɒɔɌɋɘɋ ɎɗɕɔɑɢɍɔɈɆɘɢ ɗɈɔɋ ɕɖɆɈɔ ɐəɕɑɎ ɎɑɎ 

ɕɖɔɊɆɌɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. ȫɗɘɋɗɘɈɋɓɓɔ, Ɉɡ Ɉɔɗɕɔɑɢɍəɋɘɋɗɢ ɗɈɔɎɒ ɕɖɆɈɔɒ ɘɔɑɢɐɔ Ɉ ɘɔɒ 

ɗɑəɝɆɋ, ɋɗɑɎ ɣɘɔ ɕɖɎɓɋɗɋɘ ɈɆɒ ɕɖɎɇɡɑɢ. Ȩ ɕɖɔɘɎɈɓɔɒ ɗɑəɝɆɋ, Ɉɡ ɕɖɔɗɘɔ ɊɔɌɊɋɘɋɗɢ 

ɐɔɓɜɆ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ. ȫɗɑɎ Ɍɋ Ɉɡ ɥɈɑɥɋɘɋɗɢ ɓɆɊɕɎɗɆɘɋɑɋɒ ɔɕɜɎɔɓɆ, ɕɔ 

ɘɖɋɇɔɈɆɓɎɤ ɊɋɖɌɆɘɋɑɥ Ɉɡ ɇəɊɋɘɋ ɔɇɥɍɆɓɡ ɔɗəɟɋɗɘɈɎɘɢ ɕɔɐəɕɐə ɎɑɎ ɕɖɔɊɆɌə ɇɆɍɔɈɔɉɔ 

ɆɐɘɎɈɆ, Ɏ ɘɋɒ ɗɆɒɡɒ, ɕɔɘɋɖɕɋɘɢ əɇɡɘɐɎ. ȨɔɍɒɔɌɓɡɋ əɇɡɘɐɎ ɈɗɋɉɊɆ ɇəɊəɘ ɔɉɖɆɓɎɝɋɓɡ 

ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ, ɎɍɓɆɝɆɑɢɓɔ ɈɡɕɑɆɝɋɓɓɔɏ ɋɉɔ ɊɋɖɌɆɘɋɑɋɒ. ȮɗɕɔɑɓɋɓɎɋ ɕɔ ɔɕɜɎɔɓə ɓɆ 

ɆɐɜɎɎ ɕɖɔɎɗɛɔɊɎɘ Ɉ ɈɎɊɋ ɕɔɗɘɆɈɐɎ, ɕɔ ɎɓɊɋɐɗɓɔɒə ɔɕɜɎɔɓə ï Ɉ ɈɎɊɋ ɊɋɓɋɌɓɔɉɔ 

ɖɆɗɝɋɘɆ. 

ȭɆɐɖɡɘɢ ɔɘɐɖɡɘəɤ ɕɔ ɔɕɜɎɔɓə ɕɔɍɎɜɎɤ: Ɉ ɓɋɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ȨɆɞɋɏ ɎɍɓɆɝɆɑɢɓɔɏ 

ɕɔɍɎɜɎɎ, Ȩɡ Ɏɒɋɋɘɋ ɈɔɍɒɔɌɓɔɗɘɢ ɍɆɐɖɡɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ ɕɔ ɔɕɜɎɔɓə Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ. Ȩɡ 

ɒɔɌɋɘɋ ɕɋɖɋɕɖɔɊɆɘɢ ɐəɕɑɋɓɓɡɏ ɔɕɜɎɔɓ ɎɑɎ ɈɡɐəɕɎɘɢ əɌɋ ɕɖɔɊɆɓɓɡɏ (= ɓɆɊɕɎɗɆɓɓɡɏ). 

ɃɘɎ ɗɊɋɑɐɎ ɕɔɍɈɔɑɥɤɘ ɕɔɑəɝɆɘɢ ɕɖɎɇɡɑɢ, Ɏɒɋɤɟəɤɗɥ ɐ ɔɕɖɋɊɋɑɋɓɓɔɒə ɒɔɒɋɓɘə 

ɈɖɋɒɋɓɎ, ɎɑɎ Ɍɋ ɗɔɐɖɆɘɎɘɢ Ɋɔ ɒɎɓɎɒəɒɆ ɈɔɍɒɔɌɓɡɋ əɇɡɘɐɎ. ȳɆ ɖɡɓɐɋ ɚɢɤɝɋɖɗɔɈ Ɏ 

ɔɕɜɎɔɓɔɈ ɘɆɐɎɋ ɗɊɋɑɐɎ ɈɗɘɖɋɝɆɤɘɗɥ ɝɆɟɋ Ɉɗɋɉɔ. ȴɓɎ ɥɈɑɥɤɘɗɥ ɓɆɎɇɔɑɋɋ əɊɔɇɓɡɒ 

ɗɕɔɗɔɇɔɒ ɈɔɈɖɋɒɥ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ Ɏ ɔɉɖɆɓɎɝɎɘɢ ɗɈɔɎ əɇɡɘɐɎ. 

 

 

6.6  ȸɔɖɉɔɈɆɥ ɗɎɗɘɋɒɆ 

 

ȧɎɖɌɋɈɆɥ ɘɔɖɉɔɈɑɥ ɓɋ ɘɖɋɇəɋɘ ɕɖɎɗəɘɗɘɈɎɥ əɝɆɗɘɓɎɐɔɈ Ɉ ɗɘɋɓɆɛ ɇɎɖɌɎ, ɘɆɐ ɐɆɐ 

ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɕɔɗɖɋɊɗɘɈɔɒ ɣɑɋɐɘɖɔɓɓɔɉɔ ɊɔɗɘəɕɆ ɐ ɖɡɓɐə. Ȩɗɋ ɍɆɥɈɐɎ (ɕɖɎɐɆɍɡ) ɓɆ 

ɕɔɐəɕɐə Ɏ ɕɖɔɊɆɌə ɗɔɇɎɖɆɤɘɗɥ Ɏ ɔɇɖɆɇɆɘɡɈɆɤɘɗɥ ɇɎɖɌɋɈɔɏ ɣɑɋɐɘɖɔɓɓɔɏ ɘɔɖɉɔɈɔɏ 

ɗɎɗɘɋɒɔɏ. 

 

ȰɆɐ ɍɆɓɥɘɢ ɌɋɑɆɋɒəɤ ɕɔɍɎɜɎɤ?  
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87  ȷɆɒɔəɝɎɘɋɑɢ 

Ȫɑɥ ɘɔɉɔ ɝɘɔɇɡ ɔɘɐɖɡɘɢ ɕɔɍɎɜɎɤ ɕɔ ɚɢɤɝɋɖɗə ɎɑɎ ɔɕɜɎɔɓə ɓɆ ɇɎɖɌɋ, ɈɆɒ Ɉɗɋɉɔ ɑɎɞɢ 

ɓɋɔɇɛɔɊɎɒɔ ɕɔɊɆɘɢ ɍɆɥɈɐə (ɕɖɎɐɆɍ) ɓɆ ɕɔɐəɕɐə ɎɑɎ ɓɆ ɕɖɔɊɆɌə Ɉ ɗɈɔɏ ɇɆɓɐ, Ɏ ɔɓ,  

Ɉ ɗɈɔɤ ɔɝɋɖɋɊɢ, ɕɔɒɋɗɘɎɘ ɋɦ Ɉ ɇɎɖɌɋɈəɤ ɣɑɋɐɘɖɔɓɓəɤ ɘɔɖɉɔɈəɤ ɗɎɗɘɋɒə.  

 

Ȩ ɍɆɥɈɐɋ ɈɆɒ ɓɋɔɇɛɔɊɎɒɔ əɐɆɍɆɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ (ɆɐɜɎɎ, ɎɓɊɋɐɗ, ɔɇɑɎɉɆɜɎɎ), ɓɆ 

ɐɔɘɔɖɡɏ Ɉɡ ɛɔɘɎɘɋ ɐəɕɎɘɢ ɎɑɎ ɕɖɔɊɆɘɢ ɔɕɖɋɊɋɑɋɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɐɔɓɘɖɆɐɘɔɈ (ɐɔɑɑ-

ɔɕɜɎɔɓɔɈ, ɕəɘ-ɔɕɜɎɔɓɔɈ ɎɑɎ ɚɢɤɝɋɖɗɔɈ ɗ ɊɑɎɓɓɔɏ ɎɑɎ ɐɔɖɔɘɐɔɏ ɕɔɍɎɜɎɋɏ). ȸɆɐɌɋ Ɉɡ 

ɈɡɇɎɖɆɋɘɋ ɗɖɔɐ ɕɔɉɆɞɋɓɎɥ ɐɔɓɘɖɆɐɘɆ Ɏ, ɋɗɑɎ ɖɋɝɢ ɎɊɋɘ ɔɇ ɔɕɜɎɔɓɆɛ, ɌɋɑɆɋɒɡɏ ɗɘɖɆɏɐ 

ɐɔɑɑ-ɔɕɜɎɔɓɆ ɎɑɎ ɕəɘ-ɔɕɜɎɔɓɆ. ȫɟɦ Ɉɡ ɊɔɑɌɓɡ əɐɆɍɆɘɢ, ɛɔɘɎɘɋ ɑɎ Ɉɡ ɔɘɐɖɡɘɢ ɎɑɎ 

ɍɆɐɖɡɘɢ ɕɔɍɎɜɎɤ.  

 

ȳɆɗɘɔɥɘɋɑɢɓɔ ɖɋɐɔɒɋɓɊəɋɒ ɈɆɒ əɐɆɍɆɘɢ ɘɆɐɌɋ ɘɔɝɓəɤ ɜɋɓə, ɕɔ ɐɔɘɔɖɔɏ Ɉɡ ɉɔɘɔɈɡ 

ɐəɕɎɘɢ ɎɑɎ ɕɖɔɊɆɘɢ ɕɔ ɐɆɌɊɔɏ ɍɆɥɈɐɋ. 

 

ȷɖɆɍə Ɍɋ ɕɔɗɑɋ ɖɆɍɒɋɟɋɓɎɥ ɍɆɥɈɐɎ, ɘɔɖɉɔɈɆɥ ɗɎɗɘɋɒɆ ɓɆɝɎɓɆɋɘ ɕɔɎɗɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ 

ɍɆɥɈɐɎ ɓɆ ɕɔɐəɕɐə ɎɑɎ ɕɖɔɊɆɌə, ɕɔɗɘəɕɎɈɞɋɏ ɔɘ Ɋɖəɉɔɉɔ əɝɆɗɘɓɎɐɆ ɖɡɓɐɆ. ȫɗɑɎ 

ɘɆɐɔɈɆɥ ɓɆɏɊɋɘɗɥ, ɗɎɗɘɋɒɆ ɆɈɘɔɒɆɘɎɝɋɗɐɎ ɗɔɗɘɡɐəɋɘ ɈɆɞə ɍɆɥɈɐə; ɋɗɑɎ Ɍɋ ɓɋɘ, ɈɆɞɆ 

ɍɆɥɈɐɆ ɇəɊɋɘ ɛɖɆɓɎɘɢɗɥ Ɉ ɜɋɓɘɖɆɑɢɓɔɏ ɐɓɎɉɋ ɍɆɥɈɔɐ. ȵɖɎ ɖɆɍɒɋɟɋɓɎɎ ɍɆɥɈɐɎ Ȩɡ ɘɆɐɌɋ 

ɒɔɌɋɘɋ əɐɆɍɆɘɢ ɗɖɔɐ, Ɉ ɘɋɝɋɓɎɋ ɐɔɘɔɖɔɉɔ ɔɓɆ ɇəɊɋɘ ɊɋɏɗɘɈɎɘɋɑɢɓɆ. 

 

 

6.7  ȹɝɆɗɘɓɎɐɎ ɖɡɓɐɆ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ  

 

 

6.7.1  ȮɓɈɋɗɘɔɖɡ, əɝɆɗɘɈəɤɟɎɋ Ɉ ɘɔɖɉɆɛ ɓɆ ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ 

 

ȵɖɆɐɘɎɝɋɗɐɎ ɑɤɇɔɏ ɎɓɈɋɗɘɔɖ, ɔɘ ɎɓɊɎɈɎɊəɆɑɢɓɔɉɔ ɕɖɋɊɕɖɎɓɎɒɆɘɋɑɥ Ɋɔ ɗɘɖɆɛɔɈɔɏ 

ɐɔɒɕɆɓɎɎ, ɒɔɌɋɘ ɎɍɈɑɋɝɢ ɈɡɉɔɊə Ɏɍ ɈɔɍɒɔɌɓɔɗɘɋɏ, ɐɔɘɔɖɡɋ ɕɖɋɊɔɗɘɆɈɑɥɋɘ ɘɔɖɉɔɈɑɥ 

ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ. Ȩ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɗɈɔɋɉɔ ɖɡɓɔɝɓɔɉɔ ɕɖɔɉɓɔɍɆ Ɏ ɔɘɓɔɞɋɓɎɥ  

ɐ ɖɎɗɐə, ɎɓɈɋɗɘɔɖ ɇəɊɋɘ ɈɡɗɘəɕɆɘɢ ɓɆ ɖɡɓɐɋ ɑɎɇɔ Ɉ ɐɆɝɋɗɘɈɋ ɛɋɊɌɋɖɆ, ɑɎɇɔ Ɉ ɐɆɝɋɗɘɈɋ 

ɗɕɋɐəɑɥɓɘɆ. Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɕɖɋɊɔɗɘɆɈɑɥɤɘ ɞɎɖɔɐɎɏ ɗɕɋɐɘɖ ɈɔɍɒɔɌɓɔɗɘɋɏ,  

Ɏ ɘɔɑɢɐɔ ɗɆɒɡɋ ɉɑɆɈɓɡɋ Ɏɍ ɓɎɛ ɇəɊəɘ ɖɆɗɗɒɔɘɖɋɓɡ Ɉ ɔɇɟɎɛ ɝɋɖɘɆɛ Ɉ ɊɆɓɓɔɒ əɝɋɇɓɔɒ 

ɕɔɗɔɇɎɎ: 

 

 

ȽɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ 

ȽɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ ɝɆɗɘɔ Ɏɗɕɔɑɢɍəɤɘ ɔɕɜɎɔɓɡ Ɋɑɥ ɕɔɑəɝɋɓɎɥ ɈɡɉɔɊɡ ɔɘ ɗɈɔɋɉɔ 

ɕɖɔɉɓɔɍɆ ɜɋɓɔɈɡɛ ɘɋɓɊɋɓɜɎɏ, ɘ.ɐ. ɣɚɚɋɐɘ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɝɆɉɆ ɕɔɍɈɔɑɥɋɘ ɕɔɑəɝɎɘɢ 

ɔɝɋɓɢ ɛɔɖɔɞəɤ ɕɖɎɇɡɑɢ ɕɖɎ ɔɉɖɆɓɎɝɋɓɓɔɒ əɖɔɈɓɋ ɖɎɗɐɆ. 

ȫɗɑɎ Ɉɡ ɓɋ ɛɔɘɎɘɋ ɓɆɊɔɑɉɔ ɕɔɊɈɋɖɉɆɘɢ ɗɋɇɥ ɖɎɗɐə ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ, ɕɖɎɔɇɖɋɘɋɓɎɋ 

ɐɔɑɑ ɔɕɜɎɔɓɆ ɔɐɆɌɋɘɗɥ Ɋɑɥ ɈɆɗ ɇɔɑɋɋ ɖɆɍəɒɓɡɒ Ɉɡɇɔɖɔɒ, ɝɋɒ ɈɑɔɌɋɓɎɋ Ɉɗɋɛ Ɋɋɓɋɉ  

Ɉ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɋ ɆɐɜɎɎ. ȵəɘ ɔɕɜɎɔɓɡ ɕɔɍɈɔɑɥɘ ɈɆɒ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ ɊɆɌɋ Ɉɔ Ɉɖɋɒɥ 

ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ. 

 

ȽɆɗɘɓɡɋ ɎɓɈɋɗɘɔɖɡ ɘɆɐɌɋ Ɏɗɕɔɑɢɍəɤɘ ɔɕɜɎɔɓɡ Ɉ ɓɆɊɋɌɊɋ ɕɖɋɈɖɆɘɎɘɢ ɗɈɔɎ ɕɖɔɉɓɔɍɡ 

ɔɘɓɔɗɎɘɋɑɢɓɔ ɇəɊəɟɎɛ ɜɋɓɔɈɡɛ ɘɋɓɊɋɓɜɎɏ Ɉ ɕɖɎɇɡɑɢɓɡɋ ɗɘɖɆɘɋɉɎɎ. ȸɆɐ ɐɆɐ ɋɗɑɎ Ɏɛ 

ɔɜɋɓɐɆ ɖɡɓɐɆ ɔɐɆɌɋɘɗɥ Ɉɋɖɓɔɏ, ɣɚɚɋɐɘ ɖɡɝɆɉɆ, ɍɆɑɔɌɋɓɓɡɏ Ɉ ɔɕɜɎɔɓɆɛ, ɒɔɌɋɘ 

ɕɖɎɓɋɗɘɎ Ɏɒ ɔɝɋɓɢ ɇɔɑɢɞəɤ ɕɖɎɇɡɑɢ. 

 



 

 

88  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȮɓɗɘɎɘəɜɎɔɓɆɑɢɓɡɋ ɎɓɈɋɗɘɔɖɡ 

ȮɓɗɘɎɘəɜɎɔɓɆɑɢɓɡɋ ɎɓɈɋɗɘɔɖɡ, ɘɆɐɎɋ ɐɆɐ ɚɔɓɊɡ Ɏ ɗɘɖɆɛɔɈɡɋ ɐɔɒɕɆɓɎɎ, Ɏɗɕɔɑɢɍəɤɘ 

ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ, ɋɗɑɎ ɖɋɝɢ ɎɊɋɘ ɔɇ Ɏɛ ɕɔɖɘɚɋɑɋ, Ɋɑɥ ɕɔɑəɝɋɓɎɥ ɊɔɕɔɑɓɎɘɋɑɢɓɔɏ 

ɕɖɎɇɡɑɎ, ɓɆɕɖɎɒɋɖ, ɗ ɕɔɒɔɟɢɤ ɓɆɊɕɎɗɆɓɎɥ ɔɕɜɎɔɓɆ ɓɆ ɕɆɐɋɘ ɆɐɜɎɏ. Ⱥɢɤɝɋɖɗɡ ɓɆ 

ɔɇɑɎɉɆɜɎɎ ɒɔɌɓɔ ɘɆɐɌɋ ɎɗɕɔɑɢɍɔɈɆɘɢ Ɋɑɥ ɗɘɖɆɛɔɈɆɓɎɥ ɐɖəɕɓɡɛ ɕɔɖɘɚɋɑɋɏ ɔɇɑɎɉɆɜɎɏ 

ɔɘ ɓɋɇɑɆɉɔɕɖɎɥɘɓɔɉɔ ɎɍɒɋɓɋɓɎɥ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɎɑɎ Ɉ ɜɋɑɥɛ ɎɍɈɑɋɝɋɓɎɥ 

ɕɖɎɇɡɑɎ. 

 

Ȫɑɥ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɒɋɓɋɊɌɋɖɔɈ ɚɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɥɈɑɥɤɘɗɥ ɓɋɍɆɒɋɓɎɒɡɒɎ 

ɎɓɗɘɖəɒɋɓɘɆɒɎ Ɋɑɥ ɉɎɇɐɔɉɔ Ɏ ɣɚɚɋɐɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɖɎɗɐɆɒɎ. ȴɓɎ ɒɔɉəɘ 

ɎɗɕɔɑɢɍɔɈɆɘɢ ɣɘɎ Ɏɓɗɘɖəɒɋɓɘɡ ɐɆɐ Ɋɑɥ ɗɓɎɌɋɓɎɥ ɖɎɗɐɆ ɎɍɒɋɓɋɓɎɥ ɜɋɓ ɎɑɎ ɕɖɔɜɋɓɘɓɡɛ 

ɗɘɆɈɔɐ, ɘɆɐ Ɏ Ɋɑɥ ɕɔɈɡɞɋɓɎɥ ɖɎɗɐɆ Ɉ ɜɋɑɥɛ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ  

ɗ ɖɡɓɔɝɓɡɒ ɕɖɔɉɓɔɍɔɒ ɇɋɍ ɗəɟɋɗɘɈɋɓɓɡɛ ɎɍɒɋɓɋɓɎɏ ɗɈɔɋɉɔ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɕɔɖɘɚɋɑɥ.  

 

ȧɆɓɐɎ 

ȧɆɓɐɎ ɝɆɗɘɔ ɚɎɉəɖɎɖəɤɘ Ɉ ɐɆɝɋɗɘɈɋ ɎɉɖɔɐɔɈ ɓɆ ɖɡɓɐɋ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ. ȴɓɎ ɑɎɇɔ 

Ɉɡɕɔɑɓɥɤɘ ɍɆɐɆɍɡ ɗɈɔɎɛ ɐɑɎɋɓɘɔɈ, ɑɎɇɔ ɈɡɗɘəɕɆɤɘ Ɉ ɐɆɝɋɗɘɈɋ ɎɓɗɘɎɘəɜɎɔɓɆɑɢɓɡɛ 

ɎɓɈɋɗɘɔɖɔɈ ɔɘ ɗɈɔɋɉɔ ɑɎɜɆ.  

 

ȧɆɓɐɎ ɘɆɐɌɋ ɈɡɗɘəɕɆɤɘ Ɏ Ɉ ɖɔɑɎ ɒɆɖɐɋɘ ɒɋɏɐɋɖɔɈ. ȲɆɖɐɋɘ ɒɋɏɐɋɖɡ ï ɣɘɔ ɊɎɑɋɖɡ,  

Ɉ ɔɇɥɍɆɘɋɑɢɗɘɈɆ ɐɔɘɔɖɡɛ ɈɛɔɊɎɘ ɔɇɠɥɈɑɋɓɎɋ ɐɔɘɎɖɔɈɔɐ ɐəɖɗɔɈ ɕɔɐəɕɐɎ Ɏ ɕɖɔɊɆɌ ɓɆ 

ɖɋɉəɑɥɖɓɔɏ ɔɗɓɔɈɋ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɐɑɎɋɓɘɡ ɒɔɉəɘ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɔɘɐɖɡɘɢ ɎɑɎ 

ɑɎɐɈɎɊɎɖɔɈɆɘɢ ɕɔɍɎɜɎɎ ɓɆ ɖɡɓɐɋ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ. 

 

 

6.7.2  ȻɋɊɌɋɖɡ, ɗɕɋɐəɑɥɓɘɡ Ɏ ɆɖɇɎɘɖɆɌɋɖɡ 

 

ȪɋɏɗɘɈɎɥ ɖɆɍɑɎɝɓɡɛ əɝɆɗɘɓɎɐɔɈ ɓɆ ɖɡɓɐɋ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ Ɉ ɔɗɓɔɈɓɔɒ 

ɔɗɓɔɈɡɈɆɤɘɗɥ ɓɆ ɔɊɓɔɒ Ɏɍ ɘɖɋɛ ɒɔɘɎɈɔɈ: 

 

ȻɋɊɌɋɖɡ 

ȻɋɊɌɋɖɡ Ɏɗɕɔɑɢɍəɤɘ ɔɕɜɎɔɓɡ Ɏ ɚɢɤɝɋɖɗɡ Ɋɑɥ ɗɘɖɆɛɔɈɆɓɎɥ ɓɆ ɖɡɓɐɋ ɖɋɆɑɢɓɔɉɔ ɘɔɈɆɖɆ 

ɗɈɔɎɛ ɕɔɍɎɜɎɏ, ɓɆɕɖɎɒɋɖ, ɕɔɖɘɚɋɑɥ ɆɐɜɎɏ, ɔɘ ɈɔɍɒɔɌɓɡɛ əɇɡɘɐɔɈ. ȰɆɐ ɕɔɐɆɍɆɓɔ  

Ɉ ɈɡɞɋɕɖɎɈɋɊɋɓɓɔɒ ɕɖɎɒɋɖɋ ɕɖɔ ɝɋɑɔɈɋɐɆ, ɍɆɓɎɒɆɤɟɋɉɔɗɥ ɔɇɌɆɖɐɔɏ ɐɔɚɋ, ɗɊɋɑɐɆ 

ɍɆɟɎɟɋɓɆ ɕəɘɋɒ ɗɔɍɊɆɓɎɥ ɕɖɔɘɎɈɔɕɔɑɔɌɓɔɏ ɕɔɍɎɜɎɎ ɓɆ ɚɢɤɝɋɖɗɓɔɒ ɖɡɓɐɋ.  

 

ȵɔ ɆɓɆɑɔɉɎɎ, ɒɔɌɓɔ ɍɆɗɘɖɆɛɔɈɆɘɢ Ɉɋɗɢ ɕɔɖɘɚɋɑɢ ɐɆɍɆɛɗɐɎɛ ɆɐɜɎɏ ɔɘ ɐɖɆɘɐɔɗɖɔɝɓɔɉɔ 

ɎɑɎ ɗɖɋɊɓɋɗɖɔɝɓɔɉɔ ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ, ɍɆɐɑɤɝɎɈ ɋɊɎɓɗɘɈɋɓɓəɤ ɗɊɋɑɐə  

ɗ ɕɔɒɔɟɢɤ ɎɓɊɋɐɗɓɡɛ ɚɢɤɝɋɖɗɔɈ ɎɑɎ ɔɕɜɎɔɓɔɈ. 

 

ȷɕɋɐəɑɥɓɘɡ 

Ƀɘɔ ɘɖɋɏɊɋɖɡ, ɐɔɘɔɖɡɋ ɔɘɐɖɡɈɆɤɘ ɕɔɍɎɜɎɎ ɓɆ ɖɡɓɐɋ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ ɗ ɜɋɑɢɤ 

ɕɖɎɈɋɊɋɓɎɥ ɗɈɔɎɛ ɗɘɖɆɘɋɉɎɏ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɋ ɗ ɖɡɓɔɝɓɡɒɎ ɕɖɔɉɓɔɍɆɒɎ. ȲɓɔɉɎɋ 

ɗɘɖɆɘɋɉɎɎ, ɘɆɐɎɋ ɐɆɐ ɕɔɑəɝɋɓɎɋ ɕɖɎɇɡɑɎ ɓɆ çɒɋɊɈɋɌɢɎɛè ɖɡɓɐɆɛ, ɛɆɖɆɐɘɋɖɎɍəɤɟɎɛɗɥ 

ɘɋɓɊɋɓɜɎɋɏ ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ, ɒɔɉəɘ ɇɡɘɢ ɖɋɆɑɎɍɔɈɆɓɡ ɎɗɐɑɤɝɎɘɋɑɢɓɔ ɗ ɕɔɒɔɟɢɤ 

ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ. ȸɖɋɏɊɋɖɡ ɗɔɍɓɆɘɋɑɢɓɔ ɕɖɎɓɎɒɆɤɘ ɓɆ ɗɋɇɥ ɖɎɗɐ, ɖɆɗɗɝɎɘɡɈɆɥ 

ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ, ɘɋɒ ɗɆɒɡɒ, ɗɔɍɊɆɈɆɥ ɛɋɊɌɋɖɆɒ əɗɑɔɈɎɥ, ɓɋɔɇɛɔɊɎɒɡɋ Ɋɑɥ 

ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɔɐ ɗ ɜɋɑɢɤ ɗɓɎɌɋɓɎɥ ɖɎɗɐɆ. 
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89  ȷɆɒɔəɝɎɘɋɑɢ 

ȦɖɇɎɘɖɆɌɋɖɡ 

ȦɖɇɎɘɖɆɌɋɖɡ ɕɡɘɆɤɘɗɥ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ ɍɆ ɗɝɋɘ ɒɋɌɖɡɓɔɝɓɡɛ ɖɆɍɓɎɜ ɜɋɓ ɓɆ ɔɊɎɓ  

Ɏ ɘɔɘ Ɍɋ Ɏɓɗɘɖəɒɋɓɘ. ȶɆɍɓɎɜɆ ɜɋɓ ɓɆ ɓɆɑɎɝɓɔɒ Ɏ ɚɔɖɈɆɖɊɓɔɒ ɖɡɓɐɆɛ ɊɔɑɌɓɆ 

ɓɆɛɔɊɎɘɢɗɥ Ɉ ɔɕɖɋɊɋɑɋɓɓɡɛ ɕɖɋɊɋɑɆɛ, ɘɔ ɋɗɘɢ ɔɓɆ ɇəɊɋɘ ɕɖɎɒɋɖɓɔ ɔɊɎɓɆɐɔɈɔɏ ɒɋɌɊə 

ɖɡɓɐɆɒɎ. ȫɗɑɎ ɖɆɍɓɎɜɆ ɗɘɆɓɔɈɎɘɗɥ ɗɑɎɞɐɔɒ ɇɔɑɢɞɔɏ, Ɉ Ɏɉɖə ɈɗɘəɕɆɋɘ ɆɖɇɎɘɖɆɌɋɖ ɗ 

ɜɋɑɢɤ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ ɍɆ ɗɝɋɘ ɓɆɖəɞɋɓɎɥ ɣɘɔɉɔ ɖɆɈɓɔɈɋɗɎɥ. ɃɘɆ ɗɊɋɑɐɆ ɘɆɐɌɋ 

ɕɔɒɔɉɆɋɘ ɈɔɗɗɘɆɓɔɈɎɘɢ ɇɆɑɆɓɗ ɓɆ ɊɈəɛ ɖɡɓɐɆɛ. ȰɑɆɗɗɎɝɋɗɐɎɏ ɆɖɇɎɘɖɆɌ ɘɖɋɇəɋɘ 

ɇɡɗɘɖɔɏ ɖɋɆɐɜɎɎ, ɕɔɣɘɔɒə ɒɔɌɋɘ ɔɗəɟɋɗɘɈɑɥɘɢɗɥ ɘɔɑɢɐɔ ɘɖɋɏɊɋɖɆɒɎ, ɎɒɋɤɟɎɒɎ 

ɕɖɥɒɔɏ Ɋɔɗɘəɕ ɐ ɘɔɖɉɔɈɔɏ ɗɎɗɘɋɒɋ. ȴɊɓɆɐɔ, Ɉ ɔɗɓɔɈɓɔɒ, əɝɆɗɘɓɎɐɎ ɖɡɓɐɆ ɕɡɘɆɤɘɗɥ 

ɈɡɇɖɆɘɢ ɓɆɎɇɔɑɋɋ ɇɑɆɉɔɕɖɎɥɘɓɔɋ Ɏɍ ɇɔɑɋɋ ɎɑɎ ɒɋɓɋɋ ɣɐɈɎɈɆɑɋɓɘɓɡɛ ɕɖɋɊɑɔɌɋɓɎɏ, ɘɋɒ 

ɗɆɒɡɒ, ɗɕɔɗɔɇɗɘɈəɥ ɗɕɖɆɈɋɊɑɎɈɔɒə ɜɋɓɔɔɇɖɆɍɔɈɆɓɎɤ. 

 

 

6.8  ȮɗɕɔɑɢɍɔɈɆɓɎɋ ɚɢɤɝɋɖɗɔɈ Ɏ ɔɕɜɎɔɓɔɈ 

 

Ⱥɢɤɝɋɖɗɡ Ɏ ɔɕɜɎɔɓɡ ɥɈɑɥɤɘɗɥ ɚɎɓɆɓɗɔɈɡɒɎ ɎɓɗɘɖəɒɋɓɘɆɒɎ, ɐɔɘɔɖɡɋ Ɏɗɕɔɑɢɍəɤɘ Ɋɑɥ 

ɍɆɟɎɘɡ ɈɑɔɌɋɓɎɏ ɎɑɎ ɊɋɑɔɈɡɛ ɖɎɗɐɔɈ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ, ɎɑɎ 

Ɋɑɥ ɘɔɉɔ ɝɘɔɇɡ ɗ ɕɔɒɔɟɢɤ ɐɖɆɘɐɔɈɖɋɒɋɓɓɡɛ ɗɘɖɆɘɋɉɎɏ ɎɍɈɑɋɐɆɘɢ ɈɡɉɔɊə Ɏɍ ɔɌɎɊɆɋɒɡɛ 

ɖɡɓɔɝɓɡɛ ɘɋɓɊɋɓɜɎɏ. 

 

ȳɆɎɇɔɑɋɋ ɝɆɗɘɔ ɈɗɘɖɋɝɆɤɟɎɋɗɥ Ɏ ɓɆɎɇɔɑɋɋ ɣɚɚɋɐɘɎɈɓɡɋ ɗɘɖɆɘɋɉɎɎ ɓɆ ɖɡɓɐɋ ɔɕɜɎɔɓɔɈ 

ɇəɊəɘ ɕɔɊɖɔɇɓɔ ɔɕɎɗɆɓɡ Ɉ ɗɑɋɊəɤɟɋɒ ɖɆɍɊɋɑɋ. Ȩɡ ɒɔɌɋɘɋ ɎɗɕɔɑɢɍɔɈɆɘɢ ɣɘɎ ɗɘɖɆɘɋɉɎɎ 

Ɋɑɥ ɊɔɗɘɎɌɋɓɎɥ ɗɑɋɊəɤɟɎɛ ɜɋɑɋɏ:  

 

o ȫɗɑɎ Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɗɐɔɑɢɐɔ ɓɋɊɋɑɢ ɎɑɎ ɒɋɗɥɜɋɈ Ɉɡ ɔɌɎɊɆɋɘɋ ɕɔɈɡɞɋɓɎɥ ɜɋɓ ɓɆ 

ɆɐɜɎɎ, ɔɕɜɎɔɓɡ ɇəɊəɘ ɆɑɢɘɋɖɓɆɘɎɈɔɏ ɐɖɆɘɐɔɗɖɔɝɓɔɒə ɈɑɔɌɋɓɎɤ ɗɖɋɊɗɘɈ Ɉ ɆɐɜɎɎ. 

ȵɖɎ ɕɔɐəɕɐɋ ɐɔɑɑ ɔɕɜɎɔɓɆ ɎɑɎ ɕɖɎ ɕɖɔɊɆɌɋ ɕəɘ ɔɕɜɎɔɓɆ Ɉɡ ɍɆɖɆɇɔɘɆɋɘɋ ɘɆɐəɤ Ɍɋ 

ɕɖɎɇɡɑɢ, ɐɆɐ Ɏ ɗ ɆɐɜɎɥɒɎ, ɘɔɑɢɐɔ ɗ ɒɋɓɢɞɎɒɎ ɐɆɕɎɘɆɑɔɈɑɔɌɋɓɎɥɒɎ. ȫɗɑɎ Ɉɡ ɓɋ 

ɛɔɘɎɘɋ ɗɈɥɍɡɈɆɘɢɗɥ ɗ ɔɊɓɔɏ ɆɐɜɎɋɏ, Ɇ ɛɔɘɎɘɋ ɕɔɑəɝɎɘɢ ɈɡɉɔɊə ɔɘ ɖɔɗɘɆ ɜɋɓ ɓɆ ɖɡɓɐɋ 

Ɉɔɔɇɟɋ, ɎɓɊɋɐɗɓɡɋ ɔɕɜɎɔɓɡ ɕɔɍɈɔɑɥɘ ɈɆɒ ɔɐɆɍɆɘɢɗɥ ɓɆ Ɉɔɑɓɋ ɔɇɟɋɖɡɓɔɝɓɔɏ 

ɘɋɓɊɋɓɜɎɎ ɗ ɕɔɒɔɟɢɤ ɔɊɓɔɏ ɗɊɋɑɐɎ. 

o Ȩɡ ɗɒɔɌɋɘɋ ɕɔɑəɝɆɘɢ ɕɖɎɇɡɑɢ ɗ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ Ɉɓɋ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, 

Ɉ ɐɆɐɔɒ ɓɆɕɖɆɈɑɋɓɎɎ ɊɈɎɌɋɘɗɥ ɖɡɓɔɐ. ȵɔɐəɕɆɥ ɕəɘ ɔɕɜɎɔɓɡ Ɏ ɕɖɔɊɆɈɆɥ ɚɢɤɝɋɖɗɡ 

ɎɑɎ ɐɔɑɑ ɔɕɜɎɔɓɡ, Ɉɡ ɗɒɔɌɋɘɋ ɎɍɈɑɋɝɢ ɈɡɉɔɊə ɊɓɆɌɋ ɔɘ ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɚɔɓɊɔɈɔɏ 

ɇɎɖɌɋ. ȴɘɐɖɡɘɎɋ ɐɔɖɔɘɐɎɛ ɕɔɍɎɜɎɏ ɕɔ ɔɕɜɎɔɓɆɒ ɕɔɍɈɔɑɎɘ ɈɆɒ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ 

ɊɆɌɋ ɕɖɎ ɗɘɆɉɆɜɎɎ ɖɡɓɐɆ. ȸɔɝɓɆɥ ɔɜɋɓɐɆ ɖɡɓɔɝɓɡɛ ɘɋɓɊɋɓɜɎɏ Ɏ ɓɋɕɖɋɖɡɈɓɡɏ 

ɒɔɓɎɘɔɖɎɓɉ ɗɈɔɎɛ ɕɔɍɎɜɎɏ ɥɈɑɥɤɘɗɥ ɍɆɑɔɉɔɒ ɈɆɞɋɉɔ əɗɕɋɛɆ. ȵɖɎ ɕɔɐəɕɐɋ ɔɕɜɎɔɓɔɈ 

ɈɆɞ ɖɎɗɐ ɔɉɖɆɓɎɝɋɓ ɈɡɕɑɆɝɋɓɓɔɏ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ, ɐɔɘɔɖəɤ Ɉ ɗɑəɝɆɋ 

ɓɋɕɖɆɈɎɑɢɓɔɉɔ ɕɖɔɉɓɔɍɆ ɒɔɌɓɔ ɕɔɑɓɔɗɘɢɤ ɕɔɘɋɖɥɘɢ, ɋɗɑɎ ɈɔɈɖɋɒɥ ɓɋ ɕɋɖɋɕɖɔɊɆɘɢ 

ɗɈɔɏ ɔɕɜɎɔɓ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, Ɉ ɔɕɜɎɔɓɡ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɊɔɑɌɓɆ ɇɡɘɢ ɈɑɔɌɋɓɆ ɘɔɑɢɐɔ 

ɝɆɗɘɢ ɈɆɞɋɉɔ ɐɆɕɎɘɆɑɆ.  

o Ȩɡ ɒɔɌɋɘɋ ɍɆɗɘɖɆɛɔɈɆɘɢ ɗɈɔɏ ɕɔɖɘɚɋɑɢ ɆɐɜɎɏ, ɓɆɕɖɎɒɋɖ, ɋɗɑɎ Ɉɡ ɛɔɘɎɘɋ ɕɋɖɋɌɊɆɘɢ 

ɓɋɗɐɔɑɢɐɔ ɒɋɗɥɜɋɈ ɕɋɖɋɊ ɘɋɒ, ɐɆɐ ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ ɕɔ ɆɐɜɎɥɒ Ɋɑɥ 

ɕɔɐəɕɐɎ ɊɔɒɆ. Ƀɘɔ ɍɆɟɎɘɎɘ ɈɆɗ ɔɘ ɈɔɍɒɔɌɓɡɛ əɇɡɘɐɔɈ, Ɉ ɗɑəɝɆɋ ɋɗɑɎ ɜɋɓɆ ɆɐɜɎɏ 

əɕɆɊɋɘ ɐɆɐ ɖɆɍ Ɉ ɘɔɘ ɒɔɒɋɓɘ, ɐɔɉɊɆ Ɉɡ ɍɆɛɔɘɎɘɋ ɎɑɎ ɈɆɒ ɕɖɎɊɋɘɗɥ ɕɖɔɊɆɘɢ ɈɆɞɎ 

ɆɐɜɎɎ. ȪɆɓɓɆɥ ɗɘɖɆɘɋɉɎɥ ɛɋɊɌɎɖɔɈɆɓɎɥ ɔɗɓɔɈɡɈɆɋɘɗɥ ɓɆ ɕəɘ ɔɕɜɎɔɓɆɛ Ɏ ɐɔɖɔɘɐɎɛ 

ɚɢɤɝɋɖɗɆɛ, ɕɖɎ ɣɘɔɒ ɗɑɋɊəɋɘ əɝɎɘɡɈɆɘɢ Ɏ ɓɆɑɔɉɔɈɡɋ Ɇɗɕɋɐɘɡ.  

o Ȩ ɗɑəɝɆɋ ɗ ɔɇɑɎɉɆɜɎɥɒɎ ɓɋɑɢɍɥ ɓɋɊɔɔɜɋɓɎɈɆɘɢ ɜɋɓɔɈɔɏ ɖɎɗɐ, ɗɈɥɍɆɓɓɡɏ  

ɗ ɈɔɍɒɔɌɓɡɒ ɎɍɒɋɓɋɓɎɋɒ ɖɡɓɔɝɓɡɛ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ (ɕɖɎɇɡɑɢ ɈɘɔɖɎɝɓɔɉɔ 



 

 

90  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɖɡɓɐɆ). ȴɇɑɎɉɆɜɎɔɓɓɡɋ ɚɢɤɝɋɖɗɡ ɕɔɒɔɉəɘ ɈɆɒ ɍɆɗɘɖɆɛɔɈɆɘɢ ɗɋɇɥ ɔɘ ɘɆɐɔɉɔ ɖɎɗɐɆ 

ɎɑɎ, ɕɔ ɐɖɆɏɓɋɏ ɒɋɖɋ, ɋɉɔ ɐɔɓɘɖɔɑɎɖɔɈɆɘɢ. ɃɘɆ ɗɘɖɆɘɋɉɎɥ ɔɇɋɗɕɋɝɎɘ ɈɆɒ ɕɔɑəɝɋɓɎɋ 

Ɉɡɗɔɐɔɉɔ Ɏ ɗɘɆɇɎɑɢɓɔɉɔ ɊɔɛɔɊɆ ɕɔ ɈɆɞɋɒə ɕɔɖɘɚɋɑɤ Ɉ ɘɋɝɋɓɎɋ Ɋɔɑɉɔɉɔ ɈɖɋɒɋɓɎ. 

o ȮɓɊɋɐɗɓɡɋ ɔɕɜɎɔɓɡ Ɏ ɚɢɤɝɋɖɗɡ ɕɔɍɈɔɑɥɘ ɈɆɒ ɕɖɋɈɖɆɘɎɘɢ ɈȨɆɞɎ ɕɖɔɉɓɔɍɡ 

ɔɘɓɔɗɎɘɋɑɢɓɔ ɘɋɓɊɋɓɜɎɏ ɓɆ Ɉɗɋɒ ɖɡɓɐɋ ɆɐɜɎɏ Ɉ ɒɓɔɉɔɔɇɋɟɆɤɟɎɋ ɗɘɖɆɘɋɉɎɎ  

ɗ ɕɔɒɔɟɢɤ ɋɊɎɓɗɘɈɋɓɓɔɏ ɗɊɋɑɐɎ. ȨɋɊɢ ɈɗɋɉɊɆ ɑɋɉɝɋ ɕɖɋɊəɉɆɊɆɘɢ ɖɆɍɈɎɘɎɋ Ɉɗɋɉɔ 

ɖɡɓɐɆ, ɝɋɒ ɊɈɎɌɋɓɎɋ ɜɋɓɡ ɐɆɐɔɏ-ɘɔ ɐɔɓɐɖɋɘɓɔɏ ɆɐɜɎɎ. 

 

 

6.9  ȴɗɓɔɈɓɡɋ ɗɘɖɆɘɋɉɎɎ 

 

 

6.9.1  ȪɑɎɓɓɆɥ ɕɔɍɎɜɎɥ 

 

Ȩɡ ɗɔɉɑɆɞɆɋɘɋɗɢ ɐəɕɎɘɢ ɎɓɊɋɐɗ ɕɔ ɜɋɓɋ ɍɆɐɖɡɘɎɥ Ɉ ɖɆɗɝɋɘɓɡɏ Ɋɋɓɢ ɕɔ ɚɢɤɝɋɖɗɓɔɒə 

ɐɔɓɘɖɆɐɘə. 

 

Ȩɡ ɔɌɎɊɆɋɘɋ ɕɔɈɡɞɋɓɎɥ ɜɋɓ ɓɆ ɐɆɍɆɛɗɘɆɓɗɐɔɒ ɖɡɓɐɋ ɜɋɓɓɡɛ ɇəɒɆɉ Ɏ ɓɆɊɋɋɘɋɗɢ, ɝɘɔ  

ɐ ɖɆɗɝɋɘɓɔɒə Ɋɓɤ ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɇəɊɋɘ ɍɓɆɝɎɘɋɑɢɓɔ Ɉɡɞɋ ɘɋɐəɟɋɉɔ ɚɔɖɈɆɖɊɓɔɉɔ 

ɐəɖɗɆ, ɖɆɈɓɔɉɔ 1,300. ȳɆ ɊɎɆɉɖɆɒɒɋ ɗɛɋɒɆɘɎɝɋɗɐɎ ɎɍɔɇɖɆɌɋɓɡ ɕɖɎɇɡɑɢ Ɏ əɇɡɘɐɎ  

Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɖɆɍɑɎɝɓɡɛ ɍɓɆɝɋɓɎɏ ɎɓɊɋɐɗɆ ɓɆ Ɋɋɓɢ ɎɗɕɔɑɓɋɓɎɥ:  

 

ȵɔɐəɕɐɆ ɎɓɊɋɐɗɆ ɆɓɆɑɔɉɎɝɓɆ ɕɔɐəɕɐɋ ɜɋɓɓɔɏ ɇəɒɆɉɎ: ɕɖɎ ɣɘɔɒ ɕɔɈɡɞɋɓɎɋ ɎɑɎ 

ɗɓɎɌɋɓɎɋ ɎɓɊɋɐɗɆ ɓɆ ɐɆɌɊɡɏ ɕəɓɐɘ ɔɍɓɆɝɆɋɘ Ɋɑɥ ȨɆɗ ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ ɕɔɑəɝɋɓɎɋ 

ɕɖɎɇɡɑɎ ɎɑɎ əɇɡɘɐɔɈ. ȵɖɋɊɕɔɑɔɌɎɒ, ɝɘɔ ɖɆɍɒɋɖ ɐɔɓɘɖɆɐɘɆ ɖɆɈɋɓ 2,000 ɘɋɓɉɋ ɍɆ ɕəɓɐɘ 

ɎɓɊɋɐɗɆ, ɘɔɉɊɆ ɕɖɎ ɕɔɈɡɞɋɓɎɎ ɎɓɊɋɐɗɆ Ɋɔ 1,350, Ȩɡ ɍɆɖɆɇɔɘɆɋɘɋ 100,000 ɘɋɓɉɋ ɍɆ 

ɐɆɌɊɡɏ ɐɔɓɘɖɆɐɘ. ȫɗɑɎ Ɍɋ, ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɔɐɆɌɋɘɗɥ ɓɎɌɋ ɚɔɖɈɆɖɊɓɔɉɔ ɐəɖɗɆ, ɕɔ 

ɐɔɘɔɖɔɒə Ȩɡ ɋɉɔ ɕɔɐəɕɆɑɎ, ɐ ɕɖɎɒɋɖə, 1,280, Ȩɡ ɕɔɘɋɖɥɋɘɋ 20 ɘɋɓɉɋ, ɘɔ ɋɗɘɢ 40,000 

ɘɋɓɉɋ ɍɆ ɐɆɌɊɡɏ ɐɔɓɘɖɆɐɘ. 
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1.200 1.300 -100 -200.000 

1.250 1.300 -50 -100.000 

1.300 1.300 0 0 

1.350 1.300 50 100.000 

1.400 1.300 100 200.000 

1.450 1.300 150 300.000 

1.500 1.300 200 400.000 

 

ȫɗɑɎ ɔɌɎɊɆɋɒɔɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ ɓɆ ɖɡɓɐɋ ɕɖɔɎɍɔɏɊɋɘ Ɋɔ ɒɔɒɋɓɘɆ ɎɗɕɔɑɓɋɓɎɥ 

ɐɔɓɘɖɆɐɘɆ, Ɉɡ ɒɔɌɋɘɋ çɕɋɖɋɕɖɔɊɆɘɢè ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɕɔ ɇɔɑɋɋ Ɉɡɗɔɐɔɒə 

ɚɔɖɈɆɖɊɓɔɒə ɐəɖɗə (ɘ.ɋ. ɑɎɐɈɎɊɎɖɔɈɆɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ). ȫɗɑɎ Ɍɋ ɕɔɥɈɥɘɗɥ ɕɖɎɍɓɆɐɎ 

ɘɔɉɔ, ɝɘɔ ɒɔɌɋɘ ɕɖɔɎɍɔɏɘɎ ɕɆɊɋɓɎɋ ɜɋɓ, Ɏ ɣɘɆ ɘɋɓɊɋɓɜɎɥ ɓɋ ɎɍɒɋɓɎɘɗɥ Ɋɔ ɒɔɒɋɓɘɆ 

ɎɗɕɔɑɓɋɓɎɥ ɐɔɓɘɖɆɐɘɆ, Ɉɡ ɒɔɌɋɘɋ ɔɉɖɆɓɎɝɎɘɢ ɗɈɔɎ əɇɡɘɐɎ, ɍɆɐɖɡɈ ɈɔɈɖɋɒɥ ɗɈɔɤ 

ɕɔɍɎɜɎɤ. 

 

 

ȫɗɑɎ Ɉɡ ɕɖɔɉɓɔɍɎɖəɋɘɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ ɓɆ ɇɆɍɔɈɡɏ ɆɐɘɎɈ, ɓɔ ɓɋ ɛɔɘɎɘɋ (ɕɔɐɆ) 

ɎɓɈɋɗɘɎɖɔɈɆɘɢ ɐɆɕɎɘɆɑ, ɈɡɇɎɖɆɏɘɋ Ɏɉɖə ɓɆ ɕɔɈɡɞɋɓɎɋ. Ⱥɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɕɔɍɈɔɑɎɘ 

ɈɆɒ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ ɔɘ ɕɔɈɡɞɋɓɎɥ ɜɋɓ ɇɋɍ ɇɔɑɢɞɎɛ ɐɆɕɎɘɆɑɔɈɑɔɌɋɓɎɏ. ȫɗɑɎ Ɉɡ 

ɕɑɆɓɎɖəɋɘɋ ɇɔɑɋɋ Ɋɔɑɉɔɗɖɔɝɓɔɋ Ɏ ɖɋɆɑɢɓɔɋ ɐɆɕɎɘɆɑɔɈɑɔɌɋɓɎɋ, Ɉɡ ɒɔɌɋɘɋ ɔɘɖɆɍɎɘɢ 

ɈɡɎɉɖɡɞ ɐɆɐ çɗɓɎɌɋɓɎɋ ɜɋɓɡè ɕɖɎ ɕɔɐəɕɐɋ ɜɋɓɓɔɏ ɇəɒɆɉɎ (çɊɑɎɓɓɡɏ ɛɋɊɌè) ɎɑɎ,  

Ɉ ɗɑəɝɆɋ ɗ ɔɇɑɎɉɆɜɎɔɓɓɡɒ ɚɢɤɝɋɖɗɓɡɒ ɐɔɓɘɖɆɐɘɔɒ, Ɉɡ ɒɔɌɋɘɋ ɚɆɐɘɎɝɋɗɐɎ ɕɔɑəɝɎɘɢ 

ɔɇɑɎɉɆɜɎɎ ɕɖɎ əɗɑɔɈɎɎ, ɝɘɔ ɈɆɞɆ ɕɔɍɎɜɎɥ ɇəɊɋɘ ɔɘɐɖɡɘɆ Ɋɔ ɐɔɓɜɆ ɕɔɗɑɋɊɓɋɉɔ 

ɘɔɖɉɔɈɔɉɔ Ɋɓɥ. ȫɗɑɎ Ɍɋ Ɉɡ ɓɋ ɒɔɌɋɘɋ ɎɑɎ ɓɋ ɛɔɘɎɘɋ ɕɔɊɈɋɖɉɆɘɢ ɗɋɇɥ ɖɎɗɐə, ɕɖɎɗəɟɋɒə 

ɚɢɤɝɋɖɗɓɔɒə ɐɔɓɘɖɆɐɘə, ɈɡɇɎɖɆɏɘɋ ɐɔɑɑ ɔɕɜɎɔɓ ɓɆ ɇɆɍɔɈɡɏ ɆɐɘɎɈ. 

 

 

6.9.2  ȰɔɖɔɘɐɆɥ ɕɔɍɎɜɎɥ 

 

Ȩɡ ɗɔɉɑɆɞɆɋɘɋɗɢ ɕɖɔɊɆɘɢ ɎɓɊɋɐɗ ɕɔ ɖɆɗɝɋɘɓɔɏ ɜɋɓɋ Ɉ Ɋɋɓɢ ɎɗɕɔɑɓɋɓɎɥ ɚɢɤɝɋɖɗɓɔɉɔ 

ɐɔɓɘɖɆɐɘɆ. 

 

Ȩɡ ɕɖɋɊɈɎɊɎɘɋ ɕɆɊɋɓɎɋ ɜɋɓ ɓɆ Ɉɗɋɏ ɇɎɖɌɋ Ɏ ɓɆɊɋɋɘɋɗɢ, ɝɘɔ ɐɔ Ɋɓɤ ɎɗɕɔɑɓɋɓɎɥ 

ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɇəɊɋɘ ɍɓɆɝɎɘɋɑɢɓɔ ɓɎɌɋ ɘɋɐəɟɋɉɔ ɚɔɖɈɆɖɊɓɔɉɔ ɐəɖɗɆ, ɖɆɈɓɔɉɔ 1,300. 

ȳɆ ɊɎɆɉɖɆɒɒɋ ɗɛɋɒɆɘɎɝɋɗɐɎ ɎɍɔɇɖɆɌɋɓɡ ɕɖɎɇɡɑɢ Ɏ əɇɡɘɐɎ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɖɆɍɑɎɝɓɡɛ 

ɍɓɆɝɋɓɎɏ ɎɓɊɋɐɗɆ ɓɆ Ɋɋɓɢ ɎɗɕɔɑɓɋɓɎɥ:  

 

ȷɓɎɌɋɓɎɋ ɎɑɎ ɕɔɈɡɞɋɓɎɋ ɎɓɊɋɐɗɆ ɓɆ ɐɆɌɊɡɏ ɕəɓɐɘ ɔɍɓɆɝɆɋɘ Ɋɑɥ ɈɆɗ ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ 

ɕɔɑəɝɋɓɎɋ ɕɖɎɇɡɑɎ ɎɑɎ əɇɡɘɐɔɈ. ȵɖɋɊɕɔɑɔɌɎɒ, ɝɘɔ ɖɆɍɒɋɖ ɐɔɓɘɖɆɐɘɆ ɖɆɈɋɓ 2,000 

ɘɋɓɉɋ ɍɆ ɕəɓɐɘ ɎɓɊɋɐɗɆ, ɘɔɉɊɆ ɕɖɎ ɗɓɎɌɋɓɎɎ ɎɓɊɋɐɗɆ Ɋɔ 1,250, Ȩɡ ɕɔɑəɝɎɘɋ ɕɖɎɇɡɑɢ  

Ɉ ɖɆɍɒɋɖɋ 100,000 ɘɋɓɉɋ ɍɆ ɐɆɌɊɡɏ ɐɔɓɘɖɆɐɘ. ȫɗɑɎ Ɍɋ, ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɔɐɆɌɋɘɗɥ 

Ɉɡɞɋ ɚɔɖɈɆɖɊɓɔɉɔ ɐəɖɗɆ, ɕɔ ɐɔɘɔɖɔɒə Ȩɡ ɋɉɔ ɕɖɔɊɆɈɆɑɎ, ɐ ɕɖɎɒɋɖə, 1,310, Ȩɡ 

ɕɔɘɋɖɥɋɘɋ 10 ɘɋɓɉɋ, ɘɔ ɋɗɘɢ 20,000 ɘɋɓɉɋ ɍɆ ɐɆɌɊɡɏ ɐɔɓɘɖɆɐɘ. 

 

 



 

 

92  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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1.150 1.300 -150 -300.000 

1.200 1.300 -100 -200.000 

1.250 1.300 -50 -100.000 

1.300 1.300 0 0.000 

1.350 1.300 50 100.000 

1.400 1.300 100 200.000 

1.450 1.300 150 300.000 

 

 

ȫɗɑɎ ɔɌɎɊɆɋɒɡɏ əɕɆɊɔɐ ɜɋɓ ɓɆ ɖɡɓɐɋ ɕɖɔɎɍɔɏɊɋɘ Ɋɔ ɊɆɘɡ ɎɗɕɔɑɓɋɓɎɥ, Ɉɡ ɒɔɌɋɘɋ 

ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ, ɈɡɐəɕɎɈ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɕɔ ɇɔɑɋɋ ɓɎɍɐɔɒə 

ɚɔɖɈɆɖɊɓɔɒə ɐəɖɗə (ɘɋɒ ɗɆɒɡɒ ɍɆɐɖɡɈ ɗɈɔɤ ɕɔɍɎɜɎɤ). ȫɗɑɎ Ɍɋ ɕɔɥɈɥɘɗɥ ɕɖɎɍɓɆɐɎ 

ɘɔɉɔ, ɝɘɔ Ɉɡ ɒɔɌɋɘɋ ɕɔɓɋɗɘɎ əɇɡɘɐɎ, Ɏ ɣɘɆ ɘɋɓɊɋɓɜɎɥ ɓɋ ɎɍɒɋɓɎɘɗɥ Ɋɔ ɒɔɒɋɓɘɆ 

ɎɗɕɔɑɓɋɓɎɥ ɐɔɓɘɖɆɐɘɆ, Ɉɡ ɒɔɌɋɘɋ ɈɡɏɘɎ Ɏɍ Ɏɉɖɡ, ɍɆɐɖɡɈ ɈɔɈɖɋɒɥ ɗɈɔɤ ɕɔɍɎɜɎɤ. 

 

ȫɗɑɎ Ɉɡ ɕɖɋɊɕɔɑɆɉɆɋɘɋ ɕɆɊɋɓɎɋ ɜɋɓ ɓɆ ɇɆɍɔɈɡɏ ɆɐɘɎɈ, ɈɆɒ ɗɑɋɊəɋɘ ɈɡɇɖɆɘɢ Ɏɉɖə ɓɆ 

ɕɔɓɎɌɋɓɎɋ (ɐɔɖɔɘɐɆɥ ɕɔɍɎɜɎɥ ɕɔ ɚɢɤɝɋɖɗə). ȳɆ ɖɡɓɐɋ ɜɋɓɓɡɛ ɇəɒɆɉ ɋɊɈɆ ɑɎ ɓɆɏɊɋɘɗɥ 

Ɋɖəɉɔɏ ɗɕɔɗɔɇ ɎɍɈɑɋɝɋɓɎɥ ɕɖɎɇɡɑɎ Ɉ ɊɆɓɓɔɏ ɗɎɘəɆɜɎɎ ï Ɉ ɗɑəɝɆɋ ɗ ɎɓɊɋɐɗɓɡɒ 

ɚɢɤɝɋɖɗɔɒ ɐɔɖɔɘɐɆɥ ɕɖɔɊɆɌɆ ɜɋɑɔɉɔ ɕɔɖɘɚɋɑɥ ɆɐɜɎɏ Ɉɡɑɢɋɘɗɥ ɓɋɒɡɗɑɎɒɡɒɎ 

ɔɕɋɖɆɜɎɔɓɓɡɒɎ ɎɍɊɋɖɌɐɆɒɎ. 
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ȵɖɎ ɓɆɑɎɝɎɎ ə ɈɆɗ ɣɘɎɛ ɆɐɜɎɏ, Ɉɡ Ɏɛ ɕɖɔɊɆɊɎɘɋ, Ɉ ɗɑəɝɆɋ ɋɗɑɎ Ɉɡ ɔɌɎɊɆɋɘɋ ɕɆɊɋɓɎɥ 

ɜɋɓ Ɉ ɘɋɝɋɓɎɋ Ɋɔɑɉɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ, ɎɑɎ, ɋɗɑɎ Ɉɡ ɕɖɋɊɕɔɑɆɉɆɋɘɋ, ɝɘɔ ɕɆɊɋɓɎɋ ɜɋɓ 

ɇəɊɋɘ ɐɖɆɘɐɔɈɖɋɒɋɓɓɡɒ, Ɉɡ ɒɔɌɋɘɋ ɗɔɛɖɆɓɎɘɢ ɗɘɔɎɒɔɗɘɢ ɗɈɔɎɛ ɗɇɋɖɋɌɋɓɎɏ, ɍɆɓɥɈ 

ɐɔɖɔɘɐəɤ ɚɢɤɝɋɖɗɓəɤ ɕɔɍɎɜɎɤ (ɗɒ. ɐɔɖɔɘɐɎɏ ɚɢɤɝɋɖɗɓɡɏ ɛɋɊɌ). ȫɗɑɎ Ɍɋ ə ɈɆɗ 

ɔɇɑɎɉɆɜɎɔɓɓɡɋ ɚɢɤɝɋɖɗɡ, ɐɔɖɔɘɐɆɥ ɕɔɍɎɜɎɥ ɔɐɆɌɋɘɗɥ, Ɉ ɔɇɟɋɒ-ɘɔ, ɑəɝɞɎɒ ɗɕɔɗɔɇɔɒ 

ɎɍɈɑɋɝɢ Ɏɍ ɕɖɋɊɕɔɑɆɉɆɋɒɔɉɔ ɕɔɈɡɞɋɓɎɥ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ (ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ 

ɔɇɑɎɉɆɜɎɎ) ɕɖɎɇɡɑɢ. ȳɔ ɋɗɑɎ Ɉɡ ɓɋ ɒɔɌɋɘɋ ɎɑɎ ɓɋ ɛɔɘɎɘɋ ɕɔɊɈɋɖɉɆɘɢ ɗɋɇɥ ɖɎɗɐə, 

ɕɖɎɗəɟɋɒə ɚɢɤɝɋɖɗɓɔɒə ɐɔɓɘɖɆɐɘə, ɈɡɇɎɖɆɏɘɋ ɕəɘ ɔɕɜɎɔɓ ɓɆ ɇɆɍɔɈɡɏ ɆɐɘɎɈ. 

 

ȷɑɋɊəɋɘ ɕɖɎɓɥɘɢ Ɉɔ ɈɓɎɒɆɓɎɋ, ɝɘɔ Ɉ ɘɋɝɋɓɎɋ Ɉɗɋɉɔ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɚɢɤɝɋɖɗɓɔɉɔ 

ɐɔɓɘɖɆɐɘɆ, ɚɔɖɈɆɖɊɓɡɏ ɐəɖɗ Ɏ ɘɋɐəɟɎɏ əɖɔɈɋɓɢ ɎɓɊɋɐɗɆ ɇəɊəɘ ɕɖɆɐɘɎɝɋɗɐɎ ɈɗɋɉɊɆ 

ɊɈɎɉɆɘɢɗɥ Ɉ ɔɊɓɔɒ Ɏ ɘɔɒ Ɍɋ ɓɆɕɖɆɈɑɋɓɎɎ, ɓɔ ɔɇɡɝɓɔ ɚɔɖɈɆɖɊɓɡɏ ɐəɖɗ ɈɗɋɉɊɆ ɝəɘɢ 

Ɉɡɞɋ ɇɆɍɔɈɔɉɔ ɎɓɊɋɐɗɆ, Ɏ ɔɗɔɇɋɓɓɔ ɣɘɔ ɗɘɆɓɔɈɎɘɗɥ ɍɆɒɋɘɓɔ ɕɔ ɎɗɘɋɝɋɓɎɎ ɇɔɑɋɋ 

ɊɑɎɘɋɑɢɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

 

 

6.9.3  ȪɑɎɓɓɡɏ ɐɔɑɑ 

 

Ȩɡ ɕɖɎɔɇɖɋɘɆɋɘɋ ɕɖɆɈɔ ɕɔɐəɕɐɎ ɔɕɖɋɊɋɑɋɓɓɔɏ ɆɐɜɎɎ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ 

ɈɖɋɒɋɓɎ ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ (ɕɔ ɜɋɓɋ ɗɘɖɆɏɐ). 

 

Ȩɡ ɕɖɋɊɈɎɊɎɘɋ ɍɓɆɝɎɘɋɑɢɓɔɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓɡ ɓɆ ɇɆɍɔɈəɤ ɜɋɓɓəɤ ɇəɒɆɉə  

Ɏ ɔɘɓɔɗɎɘɋɑɢɓɔ Ɉɡɗɔɐəɤ ɈɔɑɆɘɎɑɢɓɔɗɘɢ. Ȩɡ ɛɔɘɎɘɋ ɕɔɑəɝɎɘɢ ɈɡɉɔɊə ɔɘ ɕɔɈɡɞɋɓɎɥ ɜɋɓ, 

ɓɔ Ɉ ɘɔ Ɍɋ Ɉɖɋɒɥ ɔɉɖɆɓɎɝɎɘɢ ɗɈɔɏ ɖɎɗɐ. ȦɐɜɎɥ ɗɘɔɎɘ 2,500 ɘɋɓɉɋ. Ȩɡ ɕɔɐəɕɆɋɘɋ ɐɔɑɑ 

ɔɕɜɎɔɓ ɍɆ 220 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 2,500 ɘɋɓɉɋ. ȳɆ ɊɎɆɉɖɆɒɒɋ ɗɛɋɒɆɘɎɝɋɗɐɎ 

ɎɍɔɇɖɆɌɋɓɡ ɕɖɎɇɡɑɢ Ɏ əɇɡɘɐɎ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɖɆɍɑɎɝɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ ɓɆ Ɋɋɓɢ 

ɣɐɗɕɎɖɆɜɎɎ. 

 

ȵɖɎ ɓɆɗɘəɕɑɋɓɎɎ ɗɖɔɐɆ ɕɔɉɆɞɋɓɎɥ, əɈɋɑɎɝɋɓɎɋ ɜɋɓɡ ɆɐɜɎɎ ɓɆ ɐɆɌɊɡɏ ɘɋɓɉɋ Ɉɡɞɋ 

ɗɘɖɆɏɐɆ Ɉ 2,500 ɘɋɓɉɋ, ɕɖɎɓɋɗɋɘ ȨɆɒ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 1 ɘɋɓɉɋ ɍɆ ɆɐɜɎɤ. ȸɔ ɋɗɘɢ ɋɗɑɎ 

ɖɆɍɒɋɖ ɐɔɓɘɖɆɐɘɆ ɇəɊɋɘ ɖɆɈɋɓ 100, Ȩɡ ɕɔɑəɝɎɘɋ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 100 ɘɋɓɉɋ ɍɆ 

ɐɆɌɊɡɏ ɐəɕɑɋɓɓɡɏ ɔɕɜɎɔɓ. Ȫɑɥ ɘɔɉɔ ɝɘɔɇɡ ɍɆɖɆɇɔɘɆɘɢ ɘɆɐəɤ Ɍɋ ɕɖɎɇɡɑɢ ɓɆ ɆɐɜɎɥɛ, 

ȨɆɒ ɕɔɘɖɋɇɔɈɆɑɔɗɢ ɇɡ ɐəɕɎɘɢ 100 ɆɐɜɎɏ ɕɔ ɜɋɓɋ 2,500 ɘɋɓɉɋ ɍɆ ɐɆɌɊəɤ. ȴɊɓɆɐɔ, 

ɕɔɑəɝɋɓɓɆɥ ȨɆɒɎ ɕɖɎɇɡɑɢ ɕɖɎ ɕɔɈɡɞɋɓɎɎ ɜɋɓ ɓɆ ɆɐɜɎɎ ɊɔɑɌɓɆ ɐɔɖɖɋɐɘɎɖɔɈɆɘɢɗɥ Ɉ 

ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɈɡɕɑɆɝɋɓɓɔɏ ɖɆɓɋɋ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ. ȸɔ ɋɗɘɢ, ɋɗɑɎ ɜɋɓɆ ɓɆ ɆɐɜɎɎ 

ɕɔɈɡɗɎɘɗɥ Ɋɔ 2,720 ɘɋɓɉɋ, ȨɆɞɆ ɕɖɎɇɡɑɢ ɇəɊɋɘ Ɉɗɋɉɔ ɑɎɞɢ ɖɆɈɓɥɘɢɗɥ ɈɡɕɑɆɝɋɓɓɔɏ 

ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ (ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ). ȫɗɑɎ Ɍɋ ȨɆɞɎ ɔɌɎɊɆɓɎɥ ɓɋ ɔɕɖɆɈɊɆɤɘɗɥ,  

Ɏ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɔɗɘɆɓɋɘɗɥ ɓɎɌɋ ɗɘɖɆɏɐɆ, Ȩɡ ɓɋ Ɉɔɗɕɔɑɢɍəɋɘɋɗɢ ɗɈɔɎɒ ɕɖɆɈɔɒ Ɏ ɔɕɜɎɔɓ 

Ɏɗɘɋɝɋɘ, ɘɆɐ ɐɆɐ Ɉ ɣɘɔɒ ɗɑəɝɆɋ Ȩɡ ɗɒɔɌɋɘɋ ɕɖɎɔɇɖɋɗɘɎ ɆɐɜɎɎ ɓɆ ɖɡɓɐɋ ɓɆɑɎɝɓɔɉɔ 

ɘɔɈɆɖɆ ɕɔ ɇɔɑɋɋ ɈɡɉɔɊɓɔɏ ɜɋɓɋ, ɓɋɌɋɑɎ ɎɗɕɔɑɓɎɈ ɗɈɔɏ ɔɕɜɎɔɓ. 
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2,500 220 ʥʝʪ -220 -22,000 

2,550 220 50 -170 -17,000 

2,600 220 100 -120 -12,000 

2,650 220 150 -70 -7,000 

2,700 220 200 -20 -2,000 

2,720 220 220 0 0 

2,800 220 250 30 3,000 

2,850 220 300 80 8,000 

 

 

ȫɗɑɎ ɔɌɎɊɆɋɒɔɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ ɕɖɔɎɍɔɏɊɋɘ Ɋɔ ɣɐɗɕɎɖɆɜɎɎ, Ȩɡ ɒɔɌɋɘɋ 

ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ, çɕɋɖɋɕɖɔɊɆɈè ɐɔɑɑ ɔɕɜɎɔɓ ɕɔ ɇɔɑɋɋ Ɉɡɗɔɐɔɏ ɜɋɓɋ (ɘɋɒ 

ɗɆɒɡɒ ɍɆɐɖɡɒ ɗɈɔɤ ɕɔɍɎɜɎɤ). ȫɗɑɎ Ɍɋ ɔɐɆɌɋɘɗɥ, ɝɘɔ ɐɔ Ɋɓɤ ɣɐɗɕɎɖɆɜɎɎ ɜɋɓɆ ɓɆ ɆɐɜɎɎ 

ɓɋ ɊɔɗɘɎɉɓɋɘ ɘɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ, ɖɆɈɓɔɏ 2,720 ɘɋɓɉɋ, Ȩɡ ɒɔɌɋɘɋ ɈɡɏɘɎ Ɏɍ Ɏɉɖɡ, 

ɈɔɈɖɋɒɥ ɑɎɐɈɎɊɎɖɔɈɆɈ ɗɈɔɤ ɕɔɍɎɜɎɤ. 

 

ȪɆɓɓɆɥ ɗɘɖɆɘɋɉɎɥ Ɏɗɕɔɑɢɍəɋɘɗɥ ɘɔɉɊɆ, ɐɔɉɊɆ Ȩɡ ɛɔɘɎɘɋ ɕɔɑəɝɎɘɢ ɑɤɇəɤ ɕɖɎɇɡɑɢ ɔɘ 

ɓɆɒɋɝɋɓɓɔɉɔ Ɉ ɇɑɎɌɆɏɞɋɋ ɇəɊəɟɋɋ ɖɔɗɘɆ ɜɋɓɡ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɇɋɍ ɈɡɗɔɐɎɛ ɖɎɗɐɔɈ 

əɇɡɘɐɔɈ. Ƚɋɒ ɗɎɑɢɓɋɋ ɐɔɑɋɇɆɓɎɋ ɜɋɓ ɕɔɗɑɋ ɕɖɎɔɇɖɋɘɋɓɎɥ ɐɔɑɑ ɔɕɜɎɔɓɆ, ɘɋɒ Ɉɡɞɋ 

ɗɘɆɓɔɈɎɘɗɥ ɜɋɓɆ ɐɔɑɑɆ Ɏ ɘɋɒ ɇɔɑɋɋ ɈɡɉɔɊɓɔ Ɋɑɥ ȨɆɗ ɑɎɐɈɎɊɎɖɔɈɆɘɢ ɗɈɔɏ ɐɔɑɑ.  

 

 

6.9.4  ȪɑɎɓɓɡɏ ȵəɘ 

 

Ȩɡ ɕɖɎɔɇɖɋɘɆɋɘɋ ɕɖɆɈɔ ɕɖɔɊɆɘɢ ɔɕɖɋɊɋɑɋɓɓəɤ Ɋɔɑɤ ɆɐɜɎɏ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ 

ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ ɕɔ ɜɋɓɋ ɗɘɖɆɏɐ. 

 

Ȩɡ ɕɖɋɊɈɎɊɎɘɋ ɍɓɆɝɎɘɋɑɢɓɔɋ ɕɔɓɎɌɋɓɎɋ ɜɋɓɡ ɓɆ ɈɡɇɖɆɓɓəɤ ɈɆɒɎ ɇɆɍɔɈəɤ ɜɋɓɓəɤ 

ɇəɒɆɉə Ɏ ɔɘɓɔɗɎɘɋɑɢɓɔ Ɉɡɗɔɐəɤ ɈɔɑɆɘɎɑɢɓɔɗɘɢ ɜɋɓ. Ȩɡ ɛɔɘɎɘɋ ɔɉɖɆɓɎɝɎɘɢ ɗɈɔɏ ɖɎɗɐ, ɓɔ 

Ɉ ɘɔ Ɍɋ Ɉɖɋɒɥ ɎɍɈɑɋɝɢ ɈɡɉɔɊə ɔɘ ɕɔɓɎɌɋɓɎɥ ɜɋɓ. Ȫɔɑɥ ɆɐɜɎɏ ɗɘɔɎɘ 2,450 ɘɋɓɉɋ. Ȩɡ 
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ɕɔɐəɕɆɋɘɋ ɕəɘ ɔɕɜɎɔɓ ɍɆ 130 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 2,400 ɘɋɓɉɋ. ȳɆ ɊɎɆɉɖɆɒɒɋ 

ɗɛɋɒɆɘɎɝɋɗɐɎ ɎɍɔɇɖɆɌɋɓɡ ɈɆɞɆ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ ɎɑɎ əɇɡɘɐɎ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ 

ɖɆɍɑɎɝɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ ɓɆ Ɋɋɓɢ ɣɐɗɕɎɖɆɜɎɎ. 

 

ȵɔ ɎɗɘɋɝɋɓɎɎ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɗɓɎɌɋɓɎɋ ɜɋɓɡ ɆɐɜɎɎ ɓɆ ɐɆɌɊɡɏ ɘɋɓɉɋ ɓɎɌɋ 

ɗɘɖɆɏɐɆ Ɉ 2,400 ɘɋɓɉɋ, ɕɖɎɓɋɗɋɘ ɈɆɒ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 1 ɘɋɓɉɋ ɍɆ ɆɐɜɎɤ. ȸɔ ɋɗɘɢ ɋɗɑɎ 

ɖɆɍɒɋɖ ɐɔɓɘɖɆɐɘɆ ɇəɊɋɘ ɖɆɈɋɓ 100, Ɉɡ ɕɔɑəɝɎɘɋ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 100 ɘɋɓɉɋ ɍɆ 

ɐɆɌɊɡɏ ɐəɕɑɋɓɓɡɏ ɔɕɜɎɔɓ. ȴɊɓɆɐɔ, ɕɔɑəɝɋɓɓɆɥ ɈɆɒɎ ɕɖɎɇɡɑɢ ɕɖɎ ɗɓɎɌɋɓɎɎ ɜɋɓ ɓɆ 

ɆɐɜɎɎ ɊɔɑɌɓɆ ɐɔɖɖɋɐɘɎɖɔɈɆɘɢɗɥ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɈɡɕɑɆɝɋɓɓɔɏ ɖɆɓɋɋ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ. 

ȸɔ ɋɗɘɢ, ɕɖɎ ɜɋɓɋ ɓɆ ɆɐɜɎɎ, ɖɆɈɓɔɏ 2,270 ɘɋɓɉɋ, ɎɗɕɔɑɓɋɓɎɋ ɔɕɜɎɔɓɆ ɕɖɎɓɋɗɋɘ ɈɆɒ 

ɕɖɎɇɡɑɢ, ɖɆɈɓəɤ ɈɡɕɑɆɝɋɓɓɔɏ ɈɆɒɎ ɖɆɓɋɋ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ (ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ). 
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2,150 130 250 120 12,000 

2,200 130 200 70 7,000 

2,250 130 150 20 2,000 

2,270 130 130 0 0 

2,350 130 100 -30 -3,000 

2,400 130 50 -80 -8,000 

2,450 130 ʥʝʪ -130 -13,000 

2,500 130 ʥʝʪ -130 -13,000 

 

 

ȫɗɑɎ Ɍɋ ɈɆɞɎ ɔɌɎɊɆɓɎɥ ɓɋ ɔɕɖɆɈɊɆɤɘɗɥ, Ɏ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɔɗɘɆɓɋɘɗɥ ɖɆɈɓɔɏ ɗɘɖɆɏɐə, Ɉɡ 

ɓɋ Ɉɔɗɕɔɑɢɍəɋɘɋɗɢ ɗɈɔɎɒ ɕɖɆɈɔɒ ɕɔ ɔɕɜɎɔɓə, Ɏ ɔɓ ɕɔɘɋɖɥɋɘ ɗɈɔɋ ɊɋɏɗɘɈɎɋ. ȫɗɑɎ 

ɔɌɎɊɆɋɒɔɋ ɗɓɎɌɋɓɎɋ ɜɋɓ ɕɖɔɎɍɔɏɊɋɘ Ɋɔ ɣɐɗɕɎɖɆɜɎɎ, Ɉɡ ɒɔɌɋɘɋ ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ 

ɕɖɎɇɡɑɢ, çɕɋɖɋɕɖɔɊɆɈè ɕəɘ ɔɕɜɎɔɓ ɕɔ ɇɔɑɋɋ Ɉɡɗɔɐɔɏ ɜɋɓɋ (ɘɋɒ ɗɆɒɡɒ ɍɆɐɖɡɒ ɗɈɔɤ 

ɕɔɍɎɜɎɤ). ȫɗɑɎ Ɍɋ ɔɐɆɌɋɘɗɥ, ɝɘɔ ɐɔ Ɋɓɤ ɣɐɗɕɎɖɆɜɎɎ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɓɋ əɕɆɊɋɘ ɓɎɌɋ 
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ɗɘɖɆɏɐɆ, ɖɆɈɓɔɉɔ 2,400 ɘɋɓɉɋ, Ɉɡ ɒɔɌɋɘɋ ɈɡɏɘɎ Ɏɍ Ɏɉɖɡ, ɈɔɈɖɋɒɥ ɑɎɐɈɎɊɎɖɔɈɆɈ ɗɈɔɤ 

ɕɔɍɎɜɎɤ. 

 

ȪɆɓɓɆɥ ɗɘɖɆɘɋɉɎɥ Ɏɗɕɔɑɢɍəɋɘɗɥ ɘɔɉɊɆ, ɐɔɉɊɆ Ɉɡ ɛɔɘɎɘɋ ɕɔɑəɝɎɘɢ ɇɔɑɢɞəɤ ɕɖɎɇɡɑɢ ɔɘ 

ɓɆɒɋɝɋɓɓɔɉɔ Ɉ ɇɑɎɌɆɏɞɋɋ ɇəɊəɟɋɋ ɍɓɆɝɎɘɋɑɢɓɔɉɔ ɕɆɊɋɓɎɥ ɜɋɓɡ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɇɋɍ 

ɈɡɗɔɐɎɛ ɖɎɗɐɔɈ əɇɡɘɐɔɈ. Ƚɋɒ ɗɎɑɢɓɋɋ ɐɔɑɋɇɆɓɎɋ ɜɋɓ (ɈɔɑɆɘɎɑɢɓɔɗɘɢ) ɕɔɗɑɋ 

ɕɖɎɔɇɖɋɘɋɓɎɥ ɕəɘ ɔɕɜɎɔɓɆ, ɘɋɒ Ɉɡɞɋ ɗɘɆɓɔɈɎɘɗɥ ɜɋɓɆ ɕəɘ ɔɕɜɎɔɓɆ Ɏ ɘɋɒ ɇɔɑɋɋ ɈɡɉɔɊɓɔ 

Ɋɑɥ ɈɆɗ ɍɆɐɖɡɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ.  

 

ȵɔɐəɕɐɆ ɔɕɜɎɔɓɆ ɈɗɋɉɊɆ ɥɈɑɥɋɘɗɥ ɔɕɖɆɈɊɆɓɓɔɏ, ɐɔɉɊɆ Ɉ ɇɑɎɌɆɏɞɋɒ ɇəɊəɟɋɒ 

ɔɌɎɊɆɤɘɗɥ ɍɓɆɝɎɘɋɑɢɓɡɋ ɐɔɑɋɇɆɓɎɥ ɐəɖɗɆ ɆɐɜɎɏ ɓɆ ɖɡɓɐɋ. Ƚɋɒ Ɉɡɞɋ ɐɔɑɋɇɆɓɎɥ ɜɋɓ, 

ɘɋɒ Ɉɡɞɋ Ɉɋɖɔɥɘɓɔɗɘɢ ɎɍɒɋɓɋɓɎɥ ɜɋɓɡ Ɉ çɕɖɆɈɎɑɢɓɔɒè ɓɆɕɖɆɈɑɋɓɎɎ. ȹɇɡɘɐɎ Ɉ ɗɑəɝɆɋ 

ɎɍɒɋɓɋɓɎɥ ɜɋɓ Ɉ çɓɋɕɖɆɈɎɑɢɓɔɒè ɓɆɕɖɆɈɑɋɓɎɎ ɈɗɋɉɊɆ ɇəɊəɘ ɔɉɖɆɓɎɝɋɓɡ ɕɖɋɒɎɋɏ 

ɔɕɜɎɔɓɆ. ȵɔ ɑɔɉɎɐɋ Ɉɗɋɛ ɘɖɋɏɊɋɖɔɈ ɓɆ ɖɡɓɐɋ ɕɖɎ ɘɆɐɎɛ ɗɎɑɢɓɡɛ ɎɍɒɋɓɋɓɎɥɛ Ɉ ɜɋɓɋ 

(ɕɔɈɡɞɋɓɓɆɥ ɈɔɑɆɘɎɑɢɓɔɗɘɢ) ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ ɍɓɆɝɎɘɋɑɢɓɔ əɈɋɑɎɝɎɈɆɋɘɗɥ, ɕɔɣɘɔɒə 

ɍɆɐɖɡɘɎɋ ɗɈɔɋɏ ɕɔɍɎɜɎɎ ɕɖɎɓɋɗɋɘ ɈɆɒ ɕɖɎɇɡɑɢ. ȴɊɓɆɐɔ, ɈɆɌɓɔ Ɏɒɋɘɢ Ɉ ɈɎɊə, ɝɘɔ 

ɈɖɋɒɋɓɓɆɥ ɗɘɔɎɒɔɗɘɢ ɔɕɜɎɔɓɆ ɆɈɘɔɒɆɘɎɝɋɗɐɎ ɕɆɊɆɋɘ, ɋɗɑɎ ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɎɓɗɘɖəɒɋɓɘɆ 

ɕɖɆɐɘɎɝɋɗɐɎ ɓɋ ɒɋɓɥɋɘɗɥ. 

 

 

6.9.5  ȰɔɖɔɘɐɎɏ ɐɔɑɑ 

 

Ȩɡ ɗɔɉɑɆɞɆɋɘɋɗɢ ɕɔ ɘɖɋɇɔɈɆɓɎɤ ɕɔɐəɕɆɘɋɑɥ ɔɕɜɎɔɓɆ ɕɖɔɊɆɘɢ ɋɒə ɔɕɖɋɊɋɑɋɓɓəɤ Ɋɔɑɤ 

ɆɐɜɎɏ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ ɕɔ ɜɋɓɋ ɗɘɖɆɏɐ. 

 

ȵɔ ɈɆɞɎɒ ɕɖɋɊɕɔɑɔɌɋɓɎɥɒ, Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɗɐɔɑɢɐɔ ɓɋɊɋɑɢ ɜɋɓɡ ɓɆ ɆɐɜɎɎ ɕɖɆɐɘɎɝɋɗɐɎ 

ɓɋ Ɏɍɒɋɓɥɘɗɥ, ɈɔɍɒɔɌɓɔ, ɘɔɑɢɐɔ ɓɋɒɓɔɉɔ əɕɆɊəɘ. ȫɗɑɎ ɈɆɞɎ ɕɖɋɊɕɔɑɔɌɋɓɎɥ Ɉɋɖɓɡ, ɓɎ 

ɕɔɐəɕɐɆ ɆɐɜɎɏ, ɓɎ Ɏɛ ɕɖɔɊɆɌɆ ɓɋ ɕɖɎɓɋɗəɘ ɈɆɒ ɕɖɎɇɡɑɎ. ȼɋɓɆ ɆɐɜɎɏ ɖɆɈɓɥɋɘɗɥ 2,500 

ɘɋɓɉɋ. Ȩɡ ɕɖɔɊɆɋɘɋ ɐɔɑɑ ɔɕɜɎɔɓ ɍɆ 170 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 2,600 ɘɋɓɉɋ. ȳɆ 

ɊɎɆɉɖɆɒɒɋ ɗɛɋɒɆɘɎɝɋɗɐɎ ɎɍɔɇɖɆɌɋɓɡ ɈɆɞɆ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ ɎɑɎ əɇɡɘɐɎ  

Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɖɆɍɑɎɝɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ ɓɆ Ɋɋɓɢ ɕɔɉɆɞɋɓɎɥ. 

 

ȫɗɑɎ ɐɔ Ɋɓɤ ɎɗɕɔɑɓɋɓɎɥ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɇəɊɋɘ ɖɆɈɓɆ ɎɑɎ ɓɎɌɋ ɗɘɖɆɏɐɆ, ɗɖɔɐ ɔɕɜɎɔɓɆ 

Ɏɗɘɋɝɋɘ Ɏ ɘɔɉɊɆ ɈɆɞɆ ɕɖɎɇɡɑɢ ɇəɊɋɘ ɖɆɈɓɆ ɕɔɑəɝɋɓɓɔɏ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ. ȫɗɑɎ Ɍɋ ɜɋɓɆ 

ɗɘɆɓɋɘ Ɉɡɞɋ ɗɘɖɆɏɐɆ, ɊɋɖɌɆɘɋɑɢ ɐɔɑɑ ɔɕɜɎɔɓɆ ɎɗɕɔɑɓɎɘ ɗɈɔɋ ɕɖɆɈɔ Ɏ ɈɆɒ ɕɖɎɊɋɘɗɥ 

ɓɋɗɘɎ əɇɡɘɐɎ. ȳɔ, Ɋɔ ɘɋɛ ɕɔɖ ɕɔɐɆ ɜɋɓɆ ɓɋ ɗɘɆɓɋɘ Ɉɡɞɋ ɘɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ, ɈɆɞɎ 

əɇɡɘɐɎ ɇəɊəɘ ɐɔɒɕɋɓɗɎɖɔɈɆɓɡ ɈɡɕɑɆɝɋɓɓɔɏ ɈɆɒ ɖɆɓɋɋ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ. 
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2,550 170 ʥʝʪ 170 17,000 

2,600 170 ʥʝʪ 170 17,000 

2,650 170 -50 120 12,000 

2,700 170 -100 70 7,000 

2,750 170 -150 20 2,000 

2,770 170 -170 0 0 

2,850 170 -200 -30 -3,000 

2,900 170 -250 -80 -8,000 

 

 

ȫɗɑɎ ɔɌɎɊɆɋɒɔɋ ɕɆɊɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ ɕɖɔɎɍɔɏɊɋɘ Ɋɔ ɊɆɘɡ ɣɐɗɕɎɖɆɜɎɎ, Ɉɡ ɒɔɌɋɘɋ 

ɘɆɐɌɋ ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ, çɐəɕɎɈ ɔɇɖɆɘɓɔè ɐɔɑɑ ɔɕɜɎɔɓ ɕɔ ɘɋɕɋɖɢ əɌɋ ɇɔɑɋɋ 

ɓɎɍɐɔɏ ɜɋɓɋ ɔɕɜɎɔɓɆ (ɘɋɒ ɗɆɒɡɒ ɍɆɐɖɡɈ ɗɈɔɤ ɕɔɍɎɜɎɤ). ȫɗɑɎ ɔɐɆɌɋɘɗɥ, ɝɘɔ ɜɋɓɆ ɓɆ 

ɆɐɜɎɎ ɕɖɋɈɡɗɎɘ ɘɔɝɐə ɇɋɍəɇɡɘɔɝɓɔɗɘɎ, ɖɆɈɓəɤ 2,770 ɘɋɓɉɋ, Ɉɡ ɒɔɌɋɘɋ ɔɉɖɆɓɎɝɎɘɢ ɗɈɔɎ 

əɇɡɘɐɎ, ɈɔɈɖɋɒɥ ɍɆɐɖɡɈ ɗɈɔɤ ɕɔɍɎɜɎɤ. 

 

ȨɆɒ ɗɑɋɊəɋɘ ɈɡɇɖɆɘɢ ɊɆɓɓəɤ ɗɘɖɆɘɋɉɎɤ ɐɔɖɔɘɐɔɉɔ ɐɔɑɑɆ, ɋɗɑɎ Ɉɡ ɔɌɎɊɆɋɘɋ ɗɘɆɉɓɆɜɎɤ 

ɎɑɎ ɓɋɇɔɑɢɞɔɋ ɕɆɊɋɓɎɋ ɜɋɓ ɓɆ ɇɆɍɔɈɡɏ Ɏɓɗɘɖəɒɋɓɘ. ȨɆɌɓɔ ɘɆɐɌɋ, ɝɘɔɇɡ Ɉ ɇɑɎɌɆɏɞɎɋ 

ɓɋɗɐɔɑɢɐɔ ɓɋɊɋɑɢ əɘɎɛɑɎ ɐɔɑɋɇɆɓɎɥ ɜɋɓ. Ȩ ɘɆɐɔɏ ɗɎɘəɆɜɎɎ, ɕɖɔɊɆɌɆ ɔɕɜɎɔɓɔɈ ɥɈɑɥɋɘɗɥ 

ɋɊɎɓɗɘɈɋɓɓɡɒ ɗɕɔɗɔɇɔɒ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ: ɋɗɑɎ ɓɆ ɖɡɓɐɋ ɕɖɆɐɘɎɝɋɗɐɎ ɓɋ ɕɖɔɎɗɛɔɊɎɘ 

ɊɈɎɌɋɓɎɥ ɜɋɓ, ə ɊɋɖɌɆɘɋɑɥ ɒɋɓɢɞɋ ɈɔɍɒɔɌɓɔɗɘɋɏ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɗɈɔɎɒ ɇɋɗɐɔɓɋɝɓɡɒ 

ɕɔɘɋɓɜɎɆɑɔɒ ɕɖɎɇɡɑɎ, Ɇ ɖɡɓɔɐ ɓɋ ɉɔɘɔɈ ɍɆɕɑɆɘɎɘɢ ɍɆ ɔɕɜɎɔɓ. ȪɆɌɋ ɕɖɎ ɍɆɐɖɡɘɎɎ ɗɈɔɋɏ 

ɕɔɍɎɜɎɎ ɓɆ ɈɆɞɋɒ ɇɆɑɆɓɗɋ ɔɗɘɆɓɋɘɗɥ ɇɔɑɢɞɆɥ ɝɆɗɘɢ ɕɔɑəɝɋɓɓɔɏ ɕɖɎɇɡɑɎ. ȫɗɑɎ ə ɈɆɗ 

Ɏɒɋɋɘɗɥ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɎɑɎ ɕɔɖɘɚɋɑɢ ɆɐɜɎɏ, Ɉɡ ɘɆɐɌɋ ɒɔɌɋɘɋ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɊɆɓɓɔɏ 
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98  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɗɘɖɆɘɋɉɎɋɏ Ɉ ɜɋɑɥɛ əɈɋɑɎɝɋɓɎɥ ɕɖɎɇɡɑɎ ɓɆ ɎɓɈɋɗɘɎɖɔɈɆɓɓɡɏ ɐɆɕɎɘɆɑ (ɗɒ. ȵɔɐɖɡɘɡɏ 

ɐɔɑɑ). 

 

 

6.9.6  ȰɔɖɔɘɐɎɏ ɕəɘ 

 

Ȩɡ ɗɔɉɑɆɞɆɋɘɋɗɢ ɕɔ ɘɖɋɇɔɈɆɓɎɤ ɕɔɐəɕɆɘɋɑɥ ɔɕɜɎɔɓɆ ɐəɕɎɘɢ ə ɓɋɉɔ ɔɕɖɋɊɋɑɋɓɓəɤ Ɋɔɑɤ 

ɆɐɜɎɏ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ ɕɔ ɜɋɓɋ ɗɘɖɆɏɐ. 

 

ȵɔ ɈɆɞɎɒ ɕɖɋɊɕɔɑɔɌɋɓɎɥɒ, Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɗɐɔɑɢɐɔ ɓɋɊɋɑɢ ɜɋɓɡ ɓɆ ɆɐɜɎɎ ɕɖɆɐɘɎɝɋɗɐɎ 

ɓɋ Ɏɍɒɋɓɥɘɗɥ, ɈɔɍɒɔɌɓɔ, ɘɔɑɢɐɔ ɓɋɒɓɔɉɔ ɈɔɍɖɆɗɘəɘ. ȫɗɑɎ ɈɆɞɎ ɕɖɋɊɕɔɑɔɌɋɓɎɥ Ɉɋɖɓɡ, 

ɓɎ ɕɔɐəɕɐɆ ɆɐɜɎɏ, ɓɎ Ɏɛ ɕɖɔɊɆɌɆ ɓɋ ɕɖɎɓɋɗəɘ ȨɆɒ ɝɎɗɘɔɏ ɕɖɎɇɡɑɎ. ȼɋɓɆ ɆɐɜɎɏ 

ɖɆɈɓɥɋɘɗɥ 2,450 ɘɋɓɉɋ. Ȩɡ ɕɖɔɊɆɋɘɋ ɕəɘ ɔɕɜɎɔɓ ɍɆ 130 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 2,400 

ɘɋɓɉɋ. ȳɆ ɊɎɆɉɖɆɒɒɋ ɗɛɋɒɆɘɎɝɋɗɐɎ ɎɍɔɇɖɆɌɋɓɡ ɈɆɞɆ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ ɎɑɎ əɇɡɘɐɎ Ɉ 

ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɖɆɍɑɎɝɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ ɓɆ Ɋɋɓɢ ɕɔɉɆɞɋɓɎɥ. 

 

ȫɗɑɎ ɐɔ Ɋɓɤ ɎɗɕɔɑɓɋɓɎɥ ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɇəɊɋɘ ɖɆɈɓɆ ɎɑɎ Ɉɡɞɋ ɗɘɖɆɏɐɆ, ɗɖɔɐ ɊɋɏɗɘɈɎɥ 

ɔɕɜɎɔɓɆ Ɏɗɘɋɝɋɘ Ɏ ɘɔɉɊɆ ɈɆɞɆ ɕɖɎɇɡɑɢ ɇəɊɋɘ ɖɆɈɓɆ ɕɔɑəɝɋɓɓɔɏ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ. ȫɗɑɎ 

Ɍɋ ɜɋɓɆ ɗɘɆɓɋɘ ɓɎɌɋ ɗɘɖɆɏɐɆ, ɊɋɖɌɆɘɋɑɢ ɕəɘ ɔɕɜɎɔɓɆ Ɉɔɗɕɔɑɢɍəɋɘɗɥ ɗɈɔɎɒ ɕɖɆɈɔɒ Ɏ 

ɈɆɒ ɕɖɎɊɋɘɗɥ ɓɋɗɘɎ əɇɡɘɐɎ. ȳɔ, Ɋɔ ɘɋɛ ɕɔɖ ɕɔɐɆ ɜɋɓɆ ɓɋ ɗɘɆɓɋɘ ɓɎɌɋ ɘɔɝɐɎ 

ɇɋɍəɇɡɘɔɝɓɔɗɘɎ, ɈɆɞɎ əɇɡɘɐɎ ɇəɊəɘ ɐɔɒɕɋɓɗɎɖɔɈɆɓɡ ɈɡɕɑɆɝɋɓɓɔɏ ɈɆɒ ɖɆɓɋɋ ɕɖɋɒɎɋɏ 

ɔɕɜɎɔɓɆ. 
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ɸʢʮʠʷ ʎʝʥʘ ʦʧʮʠʦʥʘ ʀʩʧʦʣʥʝʥʠʝ ʈʝʟʫʣʴʪʘʪ ʈʝʟʫʣʴʪʘʪ ʟʘ ʢʦʥʪʨʘʢʪ 

     

2,150 130 -250 -120 -12,000 

2,200 130 -200 -70 -7,000 

2,250 130 -150 -20 -2,000 

2,300 130 -130 0 0 

2,350 130 -100 30 3,000 

2,400 130 -50 80 8,000 

2,450 130 ʥʝʪ 130 13,000 

2,500 130 ʥʝʪ 130 13,000 

 

 

ȫɗɑɎ ɕɖɔɉɓɔɍɎɖəɋɒɔɋ ɓɋɇɔɑɢɞɔɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ ɕɖɔɎɍɔɏɊɋɘ Ɋɔ ɊɆɘɡ 

ɣɐɗɕɎɖɆɜɎɎ, Ɉɡ ɒɔɌɋɘɋ ɘɆɐɌɋ ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ, çɐəɕɎɈ ɔɇɖɆɘɓɔè ɕəɘ ɔɕɜɎɔɓ 

ɗ ɇɔɑɋɋ ɓɎɍɐɔɏ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ (ɘɋɒ ɗɆɒɡɒ ɍɆɐɖɡɈ ɗɈɔɤ ɕɔɍɎɜɎɤ). ȫɗɑɎ ɔɐɆɌɋɘɗɥ, ɝɘɔ 

ɜɋɓɆ ɓɆ ɆɐɜɎɎ ɓɋ ɊɔɗɘɎɉɓɋɘ ɘɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ, ɖɆɈɓəɤ 2,270 ɘɋɓɉɋ, Ɉɡ ɒɔɌɋɘɋ 

ɔɉɖɆɓɎɝɎɘɢ ɗɈɔɎ əɇɡɘɐɎ, ɈɔɈɖɋɒɥ ɍɆɐɖɡɈ ɗɈɔɤ ɕɔɍɎɜɎɤ. 

 

ȨɆɒ ɗɑɋɊəɋɘ ɈɡɇɖɆɘɢ ɊɆɓɓəɤ ɗɘɖɆɘɋɉɎɤ ɐɔɖɔɘɐɔɉɔ ɕəɘɆ, ɋɗɑɎ Ɉɡ ɔɌɎɊɆɋɘɋ ɗɘɆɉɓɆɜɎɤ 

ɎɑɎ ɓɋɇɔɑɢɞɔɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ ɓɆ ɇɆɍɔɈɡɏ Ɏɓɗɘɖəɒɋɓɘ, Ɇ ɘɆɐɌɋ ɕɔɓɎɌɋɓɓəɤ 

ɈɔɑɆɘɎɑɢɓɔɗɘɢ. Ȩ ɘɆɐɔɏ ɗɎɘəɆɜɎɎ ɕɔɐəɕɐɆ ɇɆɍɔɈɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɎ ɎɑɎ ɊɆɌɋ ɗɔɍɊɆɓɎɋ 

ɇɔɑɢɞɔɉɔ ɕɔɖɘɚɋɑɥ ɗɐɔɖɋɋ Ɉɗɋɉɔ ɓɋ ɕɖɎɓɋɗəɘ ɈɆɒ ɕɖɎɇɡɑɎ, ɕɔ ɐɖɆɏɓɋɏ ɒɋɖɋ  

Ɉ ɇɑɎɌɆɏɞɋɒ ɇəɊəɟɋɒ. ȫɗɑɎ ɈɆɞɎ ɕɖɋɊɕɔɑɔɌɋɓɎɥ Ɉɋɖɓɡ, ɜɋɓɆ ɓɆ ɕəɘ ɔɕɜɎɔɓ əɕɆɊɋɘ  

Ɏ Ɉɡ ɗɒɔɌɋɘɋ ɑɎɇɔ ɑɎɐɈɎɊɎɖɔɈɆɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ, ɕɔɑəɝɎɈ ɕɖɎɇɡɑɢ, ɎɑɎ ɊɔɌɊɆɘɢɗɥ 

ɔɐɔɓɝɆɓɎɥ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ. 

Ȯɒɋɥ ɕəɘ ɔɕɜɎɔɓ ɓɆ ɆɐɜɎɎ, ɒɔɌɓɔ Ɉ ɗɑəɝɆɋ ɓɋɇɑɆɉɔɕɖɎɥɘɓɔɉɔ ɖɆɍɈɎɘɎɥ ɗɎɘəɆɜɎɎ 

ɖɎɗɐɓəɘɢ, ɎɗɕɔɑɓɎɈ ɔɕɜɎɔɓ, Ɏ ɐəɕɎɘɢ ɆɐɜɎɎ ɕɔ ɜɋɓɋ ɗɘɖɆɏɐ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ  

ɗ ɕɋɖɈɔɓɆɝɆɑɢɓɡɒ ɕɖɋɊɕɔɑɔɌɋɓɎɋɒ ɔ ɖɔɗɘɋ ɜɋɓ. 

 

ȰɔɖɔɘɐɎɋ ɕɔɍɎɜɎɎ ɕɔ ɔɕɜɎɔɓɆɒ ɥɈɑɥɤɘɗɥ ɛɔɖɔɞɎɒ Ɉɡɇɔɖɔɒ Ɉ ɘɔɒ ɗɑəɝɆɋ, ɋɗɑɎ Ɉɡ 

ɕɖɋɊɈɎɊɎɘɋ ɊɔɗɘɆɘɔɝɓɔ ɗɘɆɇɎɑɢɓɔɋ ɊɈɎɌɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ, ɘ.ɋ. ɓɎɍɐəɤ ɈɔɑɆɘɎɑɢɓɔɗɘɢ 

ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ Ɉ ɇəɊəɟɋɒ. Ȩ ɘɆɐɎɛ ɗɎɘəɆɜɎɥɛ ɜɋɓɡ ɓɆ ɔɕɜɎɔɓɡ ɕɆɊɆɤɘ ɈɋɗɢɒɆ 

ɗɘɖɋɒɎɘɋɑɢɓɔ ɐɔ Ɋɓɤ ɣɐɗɕɎɖɆɜɎɎ, Ɏ Ɉɡ ɗɒɔɌɋɘɋ ɑɎɐɈɎɊɎɖɔɈɆɘɢ ɗɈɔɎ ɕɔɍɎɜɎɎ, ɕɔɑəɝɎɈ 

ɕɖɎɇɡɑɢ. ȷɓɎɌɋɓɎɋ Ɉɖɋɒɋɓɓɔɏ ɗɘɔɎɒɔɗɘɎ ɔɕɜɎɔɓɆ ɇəɊɋɘ ɘɔɑɢɐɔ ɈɆɒ ɓɆ ɖəɐə. 

ȰɔɑɋɇɆɓɎɋ ɜɋɓ ɈɗɋɉɊɆ ɗɈɥɍɆɓɔ ɗ ɖɎɗɐɔɒ, ɐɔɘɔɖɡɏ ɊɔɑɌɋɓ ɇɡɘɢ ɕɔɐɖɡɘ ɊɋɕɔɍɎɘɔɒ ɓɆ 

ɒɆɖɌɎɓɆɑɢɓɔɒ ɗɝɋɘɋ. 

 

 

6.10  ȷɘɖɆɘɋɉɎɎ ɛɋɊɌɎɖɔɈɆɓɎɥ 

 

 

6.10.1   ȻɋɊɌɎɖɔɈɆɓɎɋ ɕɖɔɊɆɌɋɏ ɚɢɤɝɋɖɗɓɡɛ ɐɔɓɘɖɆɐɘɔɈ 

 

 

Ȩɡ ɊɋɖɌɎɘɋ ɆɐɜɎɎ Ɉ ɐɔɑɎɝɋɗɘɈɋ, ɘɔɝɓɔ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒ ɗɘɖəɐɘəɖɋ ɎɓɊɋɐɗɆ. Ȩɡ ɛɔɘɎɘɋ 

ɎɗɐɑɤɝɎɘɢ ɈɔɍɒɔɌɓɔɗɘɢ ɜɋɓɔɈɔɉɔ ɖɎɗɐɆ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ Ɏ, 

ɕɔɣɘɔɒə Ɉɡ ɕɖɔɊɆɋɘɋ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɓɆ ɎɓɊɋɐɗ. ȸɋɐəɟɆɥ ɗɘɔɎɒɔɗɘɢ ɈɆɞɋɉɔ 

ɕɔɖɘɚɋɑɥ Ɏ, ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ, ɎɓɊɋɐɗɆ ɗɔɗɘɆɈɑɥɋɘ 1,300 ɘɋɓɉɋ. Ȩɡ ɕɖɔɊɆɋɘɋ ɚɢɤɝɋɖɗɓɡɏ 
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ɐɔɓɘɖɆɐɘ ɍɆ 1,350 ɘɋɓɉɋ. ȵɖɎ ɕɔɉɆɞɋɓɎɎ ɈɆɞɎ ɊɔɛɔɊɡ ɔɘ ɆɐɜɎɏ Ɏ ɚɢɤɝɋɖɗɓɆɥ ɕɔɍɎɜɎɥ 

ɗɘɆɓəɘ Ɇɇɗɔɑɤɘɓɔ ɖɆɈɓɡɒɎ.  
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ʀʥʜʝʢʩ ʈʝʟʫʣʴʪʘʪ ʧʦ ʘʢʮʠʷʤ ʈʝʟʫʣʴʪʘʪ ʧʦ ʬʴʶʯʝʨʩʘʤ ʂʦʥʝʯʥʳʡ ʨʝʟʫʣʴʪʘʪ 

    

1,100 -200 250 50 

1,200 -100 150 50 

1,300 0 50 50 

1,350 50 0 50 

1,400 100 -50 50 

1,500 200 -150 50 

1,600 300 -250 50 

1,700 400 -350 50 

1,800 500 -450 50 

 

 

50 ɘɋɓɉɋ, ɍɆɖɆɇɔɘɆɓɓɡɋ ɍɆ Ɉɖɋɒɥ ɊɋɏɗɘɈɎɥ ɐɔɓɘɖɆɐɘɆ, ɖɆɈɓɡ ɕɖɎɇɡɑɎ, ɐɔɘɔɖəɤ Ɉɡ ɇɡ 

ɕɔɑəɝɎɑɎ, ɋɗɑɎ ɇɡ ɈɑɔɌɎɑɎ ɗəɒɒə, ɣɐɈɎɈɆɈɆɑɋɓɘɓəɤ ɗɘɔɎɒɔɗɘɎ ɈɆɞɋɉɔ ɕɔɖɘɚɋɑɥ,  

Ɉ ɇɋɍɖɎɗɐɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɊɋɓɋɌɓɔɉɔ ɖɡɓɐɆ. 

 

 

6.10.2   ȻɋɊɌɎɖɔɈɆɓɎɋ ɕɔɐəɕɐɔɏ ɕəɘ ɔɕɜɎɔɓɆ 

 

Ȩɡ ɈɑɔɌɎɑɎ ɝɆɗɘɢ ɗɈɔɎɛ Ɋɋɓɋɉ Ɉ ɆɐɜɎɎ, ɓɔ ɇɋɗɕɔɐɔɎɘɋɗɢ, ɝɘɔ Ɉ ɇɑɎɌɆɏɞɎɋ ɝɋɘɡɖɋ 

ɒɋɗɥɜɆ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɒɔɉəɘ ɖɋɍɐɔ əɕɆɗɘɢ ɜɋɓɡ. Ȩɡ ɓɋ ɍɓɆɋɘɋ ɘɔɝɓɔ, ɐɆɐɎɋ ɆɐɜɎɎ 
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ɓɆɊɔ ɕɖɔɊɆɘɢ, ɝɘɔɇɡ ɎɍɇɋɌɆɘɢ əɇɡɘɐɔɈ. ȵɔɣɘɔɒə Ɉɡ ɕɔɐəɕɆɋɘɋ ɎɓɊɋɐɗɓɡɏ ɕəɘ ɔɕɜɎɔɓ, 

Ɋɑɥ ɘɔɉɔ ɝɘɔɇɡ ɔɉɖɆɓɎɝɎɘɢ ɈɔɍɒɔɌɓɡɋ əɇɡɘɐɎ Ɏ ɈɕɔɗɑɋɊɗɘɈɎɎ ɖɋɗɘɖəɐɘəɖɎɖɔɈɆɘɢ ɗɈɔɏ 

ɕɔɖɘɚɋɑɢ, ɔɇɑɆɊɆɥ əɌɋ ɇɔɑɋɋ ɓɆɊɋɌɓɔɏ ɎɓɚɔɖɒɆɜɎɋɏ, Ɇ ɘɆɐɌɋ Ɋɑɥ ɘɔɉɔ ɝɘɔɇɡ 

ɗɔɛɖɆɓɎɘɢ ɈɔɍɒɔɌɓɔɗɘɢ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ ɔɘ ɈɔɍɒɔɌɓɔɉɔ ɖɔɗɘɆ ɜɋɓ. Ȩ ɜɋɑɥɛ 

ɛɋɊɌɎɖɔɈɆɓɎɥ ɘɋɐəɟɋɉɔ əɖɔɈɓɥ ɜɋɓ ɓɆ ɓɋɐɔɘɔɖɔɋ Ɉɖɋɒɥ, Ɉɡ ɕɔɐəɕɆɋɘɋ ɕəɘ ɔɕɜɎɔɓɡ ɗɔ 

ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ ɘɋɐəɟɋɒə əɖɔɈɓɤ ɎɓɊɋɐɗɆ , - 1,300 ɘɋɓɉɋ. 
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ʠʥʜʝʢʩ 
ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʘʢʮʠʷʤ 

ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʜʣʠʥʥʦʤʫ ʧʫʪ 

ʦʧʮʠʦʥʫ 

ʢʦʥʝʯʥʳʡ 

ʨʝʟʫʣʴʪʘʪ 

ʨʝʟʫʣʴʪʘʪ ʟʘ 

ʢʦʥʪʨʘʢʪ 

     

1,000 -300 230 -70 -140,000 

1,100 -200 130 -70 -140,000 

1,200 -100 30 -70 -140,000 

1,300 0 -70 -70 -140,000 

1,350 50 -70 -20 -60,000 

1,400 100 -70 30 260,000 

1,500 200 -70 130 460,000 

1,600 300 -70 230 660,000 

1,700 400 -70 330 860,000 

 

 

Ȩ ɗɑəɝɆɋ ɕɆɊɋɓɎɥ ɜɋɓ ɓɆ ɆɐɜɎɎ, ɕɖɎɇɡɑɢ ɕɔ ɐəɕɑɋɓɓɡɒ ɕəɘ ɔɕɜɎɔɓɆɒ ɕɔɑɓɔɗɘɢɤ 

ɐɔɒɕɋɓɗɎɖəɋɘ əɇɡɘɐɎ ɕɔ ȨɆɞɎɒ ɆɐɜɎɥɒ. Ȩ ɗɑəɝɆɋ ɕɔɈɡɞɋɓɎɥ ɜɋɓ, Ɉɡ ɓɋ 

Ɉɔɗɕɔɑɢɍəɋɘɋɗɢ ɗɈɔɎɒ ɕɖɆɈɔɒ ɎɗɕɔɑɓɎɘɢ ɔɕɜɎɔɓ Ɏ ɖɋɆɑɎɍəɋɘɋ ɕɖɎɇɡɑɢ ɕɔ ɗɈɔɎɒ 

ɆɐɜɎɥɒ. ȫɗɘɋɗɘɈɋɓɓɔ ɍɆ ɊɆɓɓɡɏ ɈɎɊ ɗɘɖɆɛɔɈɆɓɎɥ ɓəɌɓɔ ɍɆɕɑɆɘɎɘɢ. ȵɖɎ ɕɔɐəɕɐɋ ɕəɘ 

ɔɕɜɎɔɓɆ Ɉɡ ɕɑɆɘɎɘɋ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ. 
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6.10.3   ȵɔɐɖɡɘɡɏ ɐɔɑɑ 

 

ȳɋɐɔɘɔɖɔɋ Ɉɖɋɒɥ ɓɆɍɆɊ Ɉɡ ɐəɕɎɑɎ ɆɐɜɎɎ Ɉ ɓɆɊɋɌɊɋ ɖɋɆɑɎɍɔɈɆɘɢ ɝɆɗɘɢ ɕɖɎɇɡɑɎ ɕɔ ɓɎɒ 

Ɉ ɇɑɎɌɆɏɞɋɒ ɇəɊəɟɋɒ. ȳɔ ɗɋɏɝɆɗ ɜɋɓɡ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɊɈɎɌəɘɗɥ Ɉɥɑɔ,  

Ɏ Ɉ ɇɑɎɌɆɏɞɋɋ Ɉɖɋɒɥ Ɉɡ ɓɋ ɒɔɌɋɘɋ ɕɖɔɉɓɔɍɎɖɔɈɆɘɢ ɓɎ ɥɈɓɔɉɔ ɕɔɈɡɞɋɓɎɥ ɜɋɓ, ɓɎ Ɏɛ 

ɖɋɍɐɔɉɔ ɕɆɊɋɓɎɥ. Ȯɍ-ɍɆ ɘɔɉɔ ɝɘɔ ɓɆ ɗɋɉɔɊɓɥɞɓɎɏ Ɋɋɓɢ ɊɈɎɌɋɓɎɋ ɜɋɓ ɓɋ ɔɝɋɓɢ 

ɇɑɆɉɔɕɖɎɥɘɓɔ Ɋɑɥ ɈɆɗ, Ɉɡ ɕɔɐɆ ɓɋ ɛɔɘɎɘɋ ɕɖɔɊɆɈɆɘɢ ɆɐɜɎɎ. Ȩɒɋɗɘɔ ɣɘɔɉɔ Ɉɡ ɕɖɔɊɆɋɘɋ 

ɐɔɑɑ ɔɕɜɎɔɓ ɓɆ ɗɈɔɎ ɆɐɜɎɎ, ɕɔɑəɝɆɥ ɗɖɆɍə Ɍɋ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ Ɉ ɖɆɍɒɋɖɋɒ 260 ɘɋɓɉɋ. 

ȷɘɔɎɒɔɗɘɢ ɆɐɜɎɏ ɗɔɗɘɆɈɑɥɋɘ 3,000 ɘɋɓɉɋ, Ɏ ɗɘɖɆɏɐɔɈɆɥ ɜɋɓɆ ɐɔɑɑ ɔɕɜɎɔɓɆ ɘɔɌɋ 

ɖɆɈɓɥɋɘɗɥ 3,000 ɘɋɓɉɋ. 
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ʘʢʮʠʷ 
ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʘʢʮʠʷʤ 

ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʢʦʣʣ ʦʧʮʠʦʥʫ 

ʢʦʥʝʯʥʳʡ 

ʨʝʟʫʣʴʪʘʪ 

ʨʝʟʫʣʴʪʘʪ ʟʘ 

ʢʦʥʪʨʘʢʪ 

     

2,700 -300 260 -40 -4,000 

2,800 -200 260 60 6,000 

2,900 -100 260 160 16,000 

3,000 0 260 260 26,000 

3,100 100 160 260 26,000 

3,200 200 60 260 26,000 

3,300 300 -40 260 26,000 

3,400 400 -140 260 26,000 

3,500 500 -240 260 26,000 
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ȫɗɑɎ ɗɎɘəɆɜɎɥ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɓɋ ɎɍɒɋɓɎɘɗɥ Ɉ ɘɋɝɋɓɎɋ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, 

ɕɔɐɖɡɘɡɏ ɐɔɑɑ ɕɖɎɓɋɗɋɘ ɈɆɒ ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ. ȵɔɣɘɔɒə Ɉ ɕɖɎɓɜɎɕɋ 

Ɉɡ ɒɔɌɋɘɋ ɕɖɎɊɋɖɌɎɈɆɘɢɗɥ ɊɆɓɓɔɏ ɗɘɖɆɘɋɉɎɎ Ɋɔ ɘɋɛ ɕɔɖ, ɕɔɐɆ ɖɡɓɔɐ ɇəɊɋɘ ɔɗɘɆɈɆɘɢɗɥ 

ɍɆɗɘɔɏɓɡɒ. Ƀɘɔ ɕɔɍɈɔɑɎɘ ɈɆɒ ɕɔɑəɝɆɘɢ ɗɘɆɇɎɑɢɓɡɏ ɊɔɛɔɊ ɔɘ ɎɓɈɋɗɘɎɜɎɏ, ɐɔɘɔɖɡɋ  

Ɉ ɕɖɔɘɎɈɓɔɒ ɗɑəɝɆɋ ɓɋ ɕɖɎɓɋɗɑɎ ɇɡ ɈɆɒ ɓɎɐɆɐɔɏ ɕɖɎɇɡɑɎ. Ȩ ɗɑəɝɆɋ ɕɆɊɋɓɎɥ ɜɋɓ, 

ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ ɇəɊɋɘ Ɋɔ ɓɋɐɔɘɔɖɔɏ ɗɘɋɕɋɓɎ ɐɔɒɕɋɓɗɎɖɔɈɆɘɢ əɇɡɘɐɎ ɕɔ ɈɆɞɎɒ ɆɐɜɎɥɒ. 

Ȯ ɘɔɑɢɐɔ Ɉ ɗɑəɝɆɋ ɕɔɈɡɞɋɓɎɥ ɜɋɓ ɈɆɞɆ ɗɎɘəɆɜɎɥ ɒɔɉɑɆ ɇɡ ɇɡɘɢ Ɏ ɛəɌɋ, ɝɋɒ ɗ ɔɇɡɝɓɔɏ 

ɊɑɎɓɓɔɏ ɕɔɍɎɜɎɋɏ ɓɆ ɆɐɜɎɎ: ɐɆɐ ɘɔɑɢɐɔ ɐəɖɗ ɆɐɜɎɏ ɕɔɊɓɎɒɋɘɗɥ Ɉɡɞɋ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ, 

ɐ ɕɖɎɒɋɖə, Ɋɔ 3,300 ɘɋɓɉɋ, ɈɆɞɆ ɕɖɎɇɡɑɢ ɇəɊɋɘ ɓɎɌɋ ɖɔɗɘɆ ɐəɖɗɆ ɆɐɜɎɏ Ɏɍ-ɍɆ əɇɡɘɐɔɈ, 

ɕɔɥɈɎɈɞɎɛɗɥ ɕɔ ɐɔɖɔɘɐɔɏ ɕɔɍɎɜɎɎ ɐɔɑɑ ɔɕɜɎɔɓɆ (ɓɆɕɖɎɒɋɖ, 260 ɘɋɓɉɋ Ɉɒɋɗɘɔ 300 ɘɋɓɉɋ 

ɍɆ ɆɐɜɎɤ). 

 

 

6.11  ȰɔɒɇɎɓɎɖɔɈɆɓɓɡɋ ɗɘɖɆɘɋɉɎɎ ɘɔɖɉɔɈɑɎ 

 

ȰɔɒɇɎɓɎɖɔɈɆɓɓɡɋ ɔɕɜɎɔɓɓɡɋ ɗɘɖɆɘɋɉɎɎ ɕɔɍɈɔɑɥɘ ɈɆɒ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɕɖɔɉɓɔɍɎɖəɋɒɡɒ 

ɊɈɎɌɋɓɎɋɒ ɜɋɓ ɓɆ ɖɡɓɐɋ ɗ ɋɟɦ ɇɔɑɢɞɋɏ ɘɔɝɓɔɗɘɢɤ, ɝɋɒ ɕɖɔɗɘɡɋ ɣɑɋɒɋɓɘɆɖɓɡɋ 

ɕɔɍɎɜɎɎ. ȳɆɎɇɔɑɋɋ ɝɆɗɘɔ ɈɗɘɖɋɝɆɤɟɎɋɗɥ ɈɎɊɡ ɘɆɐɎɛ ɐɔɒɇɎɓɆɜɎɏ, Ɇ, Ɏɒɋɓɓɔ, ɗɘɖɣɊɊɑɡ 

Ɏ ɗɕɖɣɊɡ, ɇəɊəɘ ɔɕɎɗɆɓɡ ɊɆɑɋɋ. 

 

 

6.11.1  ȪɑɎɓɓɡɏ ɗɘɖɣɊɊɑ 

 

Ȩɡ ɓɋ ɒɔɌɋɘɋ ɕɖɋɊəɉɆɊɆɘɢ, Ɉ ɐɆɐɔɒ ɓɆɕɖɆɈɑɋɓɎɎ ɇəɊɋɘ ɊɈɎɉɆɘɢɗɥ ɖɡɓɔɐ Ɉ ɇəɊəɟɋɒ, ɓɔ 

Ɉɡ əɈɋɖɋɓɡ Ɉ ɘɔɒ, ɝɘɔ Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɊɋɑɎ ɓɆ ɖɡɓɐɋ ɜɋɓɓɡɛ ɇəɒɆɉ ɔɌɎɊɆɋɘɗɥ 

ɈɔɑɆɘɎɑɢɓɔɗɘɢ. ȵɔɣɘɔɒə Ɉɡ ɕɔɐəɕɆɋɘɋ ɎɓɊɋɐɗɓɡɏ ɐɔɑɑ Ɏ ɕəɘ ɔɕɜɎɔɓɡ, ɘɔ ɋɗɘɢ 

Ɏɗɕɔɑɢɍəɋɘɋ ɗɘɖɆɘɋɉɎɤ çɊɑɎɓɓɡɏ ɗɘɖɣɊɊɑè. 

 

@ ȵȶȮȲȫȶ: 

 

ȪɆɓɓɆɥ ɗɘɖɆɘɋɉɎɥ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɔɊɓɔɈɖɋɒɋɓɓɔɏ ɕɔɐəɕɐɋ ɔɕɜɎɔɓɔɈ ɐɔɑɑ Ɏ ɕəɘ  

ɗ ɔɊɎɓɆɐɔɈɡɒ ɗɖɔɐɔɒ ɎɗɕɔɑɓɋɓɎɥ Ɏ ɗ ɔɊɎɓɆɐɔɈɡɒ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ Ɉ ɓɆɞɋɒ ɕɖɎɒɋɖɋ 

1,300 ɘɋɓɉɋ. ȷɘɔɎɒɔɗɘɢ ɐɔɑɑ ɔɕɜɎɔɓɆ ɗɔɗɘɆɈɑɥɋɘ 100 ɘɋɓɉɋ, ɗɘɔɎɒɔɗɘɢ ɕəɘ ɔɕɜɎɔɓɆ ï 70 

ɘɋɓɉɋ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ȨɆɞɎ ɗəɒɒɆɖɓɡɋ ɍɆɘɖɆɘɡ ɗɔɗɘɆɈɥɘ 170 ɘɋɓɉɋ ɕɔ ɊɆɓɓɔɏ 

ɗɘɖɆɘɋɉɎɎ. 
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ʠʥʜʝʢʩ 

ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʜʣʠʥʥʦʤʫ 

ʢʦʣʣ ʦʧʮʠʦʥʫ 

ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʜʣʠʥʥʦʤʫ ʧʫʪ 

ʦʧʮʠʦʥʫ 

ʢʦʥʝʯʥʳʡ 

ʨʝʟʫʣʴʪʘʪ 

ʨʝʟʫʣʴʪʘʪ ʟʘ 

ʢʦʥʪʨʘʢʪ 

     

1,000 -100 230 130 260,000 

1,100 -100 130 30 60,000 

1,130 -100 100 0 0,000 

1,200 -100 30 -70 -140,000 

1,300 -100 -70 -170 -340,000 

1,400 0 -70 -70 -140,000 

1,470 70 -70 0 0,000 

1,500 100 -70 30 60,000 

1,600 200 -70 130 260,000 

1,700 300 -70 230 460,000 

 

 

ȫɗɑɎ ɐɔɑɋɇɆɓɎɋ ɜɋɓ əɗɎɑɎɘɗɥ, ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ ɈɔɍɖɆɗɘɋɘ. ȸɆɐ ɐɆɐ Ɉɡ ɕɖɎɔɇɖɋɑɎ ɗɖɆɍə 

ɊɈɆ ɔɕɜɎɔɓɆ ï ɐɔɑɑ Ɏ ɕəɘ ï ȨɆɒ Ɉ ɕɖɎɓɜɎɕɋ Ɉɗɋ ɖɆɈɓɔ, Ɉ ɐɆɐɔɒ ɓɆɕɖɆɈɑɋɓɎɎ ɇəɊəɘ 

ɊɈɎɉɆɘɢɗɥ ɜɋɓɡ. ȰɔɉɊɆ ɐɔɑɋɇɆɓɎɋ ɜɋɓ əɗɎɑɎɘɗɥ (ɕɔɈɡɗɎɘɗɥ ɈɔɑɆɘɎɑɢɓɔɗɘɢ), Ɉɡ 

ɕɖɔɊɆɊɎɘɋ ɔɇɆ ɔɕɜɎɔɓɆ ɕɔ ɇɔɑɋɋ Ɉɡɗɔɐɔɏ ɜɋɓɋ. Ȧɐɜɋɓɘ Ɉ ɊɆɓɓɔɏ ɗɘɖɆɘɋɉɎɎ ɗɘɆɈɎɘɗɥ 

ɎɗɐɑɤɝɎɘɋɑɢɓɔ ɓɆ ɖɆɍɈɎɘɎɋ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ, ɗɈɥɍɆɓɓɔɏ ɗ ɐɔɑɋɇɆɓɎɋɒ ɜɋɓ 

(ɈɔɑɆɘɎɑɢɓɔɗɘɢɤ) ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ. Ȯɗɕɔɑɢɍəɥ ɣɘə ɗɘɖɆɘɋɉɎɤ, ɓɋ ɍɆɇəɊɢɘɋ 

ɖɋɆɑɎɍɔɈɆɘɢ ɗɈɔɤ ɕɖɎɇɡɑɢ, ɈɔɈɖɋɒɥ ɑɎɐɈɎɊɎɖɔɈɆɈ ɗɈɔɤ ɕɔɍɎɜɎɤ, ɘɆɐ ɐɆɐ ɐɔ Ɋɓɤ 

ɣɐɗɕɎɖɆɜɎɎ ɈɆɞ ɊɔɛɔɊ ɔɘ ɕɔɈɡɞɋɓɓɔɏ ɈɔɑɆɘɎɑɢɓɔɗɘɎ ɗɔɏɊɋɘ ɓɆ ɓɋɘ. 



 

 www.kase.kz  

105  ȷɆɒɔəɝɎɘɋɑɢ 

 

 

6.11.2   ȰɔɖɔɘɐɎɏ ɗɘɖɣɊɊɑ 

 

Ȩɡ ɕɖɋɊɕɔɑɆɉɆɋɘɋ, ɝɘɔ ɆɐɘɎɈɓɔɗɘɢ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ Ɉ ɇɑɎɌɆɏɞɎɋ ɓɋɊɋɑɎ 

ɕɖɋɐɖɆɘɎɘɗɥ, Ɏ ɛɔɘɎɘɋ ɎɍɈɑɋɝɢ Ɏɍ ɣɘɔɉɔ ɈɡɉɔɊə. Ȩɡ ɕɖɔɊɆɋɘɋ ɎɓɊɋɐɗɓɡɏ ɐɔɑɑ Ɏ ɕəɘ 

ɔɕɜɎɔɓɡ, ɘɔ ɋɗɘɢ Ɏɗɕɔɑɢɍəɋɘɋ ɗɘɖɆɘɋɉɎɤ çɐɔɖɔɘɐɎɏ ɗɘɖɣɊɊɑè. 

 

ȪɆɓɓɆɥ ɗɘɖɆɘɋɉɎɥ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɔɊɓɔɈɖɋɒɋɓɓɔɏ ɕɖɔɊɆɌɋ ɔɕɜɎɔɓɔɈ ɐɔɑɑ Ɏ ɕəɘ  

ɗ ɔɊɎɓɆɐɔɈɡɒ ɗɖɔɐɔɒ ɎɗɕɔɑɓɋɓɎɥ Ɏ ɗ ɔɊɎɓɆɐɔɈɡɒ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ Ɉ ɓɆɞɋɒ ɕɖɎɒɋɖɋ 

1,300 ɘɋɓɉɋ. ȪɔɛɔɊ ɔɘ ɕɖɔɊɆɌɎ ɐɔɑɑ ɔɕɜɎɔɓɆ ɗɔɗɘɆɈɑɥɋɘ 100 ɘɋɓɉɋ, ɊɔɛɔɊ ɔɘ ɕɖɔɊɆɌɎ 

ɕəɘ ɔɕɜɎɔɓɆ ï 70 ɘɋɓɉɋ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ȨɆɞɆ ɒɆɐɗɎɒɆɑɢɓɆɥ ɕɖɎɇɡɑɢ ɔɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ 

ɊɆɓɓɔɏ ɗɘɖɆɘɋɉɎɎ ɗɔɗɘɆɈɎɘ 170 ɘɋɓɉɋ. 
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ʠʥʜʝʢʩ 

ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʢʦʨʦʪʢʦʤʫ 

ʢʦʣʣ ʦʧʮʠʦʥʫ 

ʨʝʟʫʣʴʪʘʪ ʧʦ 

ʢʦʨʦʪʢʦʤʫ ʧʫʪ 

ʦʧʮʠʦʥʫ 

ʢʦʥʝʯʥʳʡ 

ʨʝʟʫʣʴʪʘʪ 

ʨʝʟʫʣʴʪʘʪ ʟʘ 

ʢʦʥʪʨʘʢʪ 

     

1,000 100 -230 -130 -260,000 

1,100 100 -130 -30 -60,000 

1,130 100 -100 0 0,000 

1,200 100 -30 70 140,000 

1,300 100 70 170 340,000 

1,400 0 70 70 140,000 

1,470 -70 70 0 0,000 
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1,500 -100 70 -30 -60,000 

1,600 -200 70 -130 -260,000 

1,700 -300 70 -230 -460,000 

 

 

ȰɆɐ ɘɔɑɢɐɔ ɕɖɋɐɖɆɘɎɘɗɥ ɐɔɑɋɇɆɓɎɋ ɜɋɓ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ, ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ əɕɆɊɋɘ.  

Ȯ ɐɆɐ ɘɔɑɢɐɔ ɐɔɑɋɇɆɓɎɋ ɜɋɓ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɓɆɝɓɋɘ əɘɎɛɆɘɢ, Ɉɡ ɒɔɌɋɘɋ ɈɡɐəɕɎɘɢ 

ɔɇɖɆɘɓɔ ɔɇɆ ɔɕɜɎɔɓɆ ɕɔ ɇɔɑɋɋ ɓɎɍɐɔɏ ɜɋɓɋ. ȳɆ ɘɋɛɓɎɝɋɗɐɔɒ ɌɆɖɉɔɓɋ ɣɘɔ ɔɍɓɆɝɆɋɘ, ɝɘɔ 

Ɉɡ ɍɆɖɆɇɆɘɡɈɆɋɘɋ ɓɆ ɕɔɓɎɌɋɓɎɎ ɈɔɑɆɘɎɑɢɓɔɗɘɎ. ȫɗɑɎ ɐɔɑɋɇɆɓɎɋ ɜɋɓ ɔɗɘɆɓɋɘɗɥ  

Ɉ ɕɖɔɉɓɔɍɎɖəɋɒɡɛ ɈɆɒɎ ɕɖɋɊɋɑɆɛ (ɋɗɑɎ ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɓɋ ɕɔɊɓɎɒɋɘɗɥ Ɉɡɞɋ 1,470  

Ɏ ɓɋ ɔɕəɗɘɎɘɗɥ ɓɎɌɋ 1,130), Ɉɡ ɊɆɌɋ ɕɔɑəɝɎɘɋ ɕɖɎɇɡɑɢ ï ɓɋɍɆɈɎɗɎɒɔ ɔɘ ɈɔɑɆɘɎɑɢɓɔɗɘɎ 

ï ɋɗɑɎ Ɉɡ ɎɗɕɔɑɓɎɘɋ ɔɊɎɓ Ɏɍ ɊɈəɛ ɔɕɜɎɔɓɔɈ ɕɖɎ ɓɆɗɘəɕɑɋɓɎɎ ɗɖɔɐɆ ɕɔɉɆɞɋɓɎɥ.  

 

 

6.11.3   ȧɡɝɎɏ ɗɕɖɣɊ 

 

Ȩɡ ɔɌɎɊɆɋɘɋ ɕɔɈɡɞɋɓɎɋ ɜɋɓ ɓɆ ɆɐɜɎɎ, ɓɔ ɘɔɑɢɐɔ Ɋɔ ɔɕɖɋɊɋɑɋɓɓɔɏ ɗɘɋɕɋɓɎ. ȱəɝɞɎɏ 

ɗɕɔɗɔɇ ɎɍɈɑɋɝɢ ɈɡɉɔɊə Ɏɍ ɊɆɓɓɔɏ ɗɎɘəɆɜɎɎ ï ɣɘɔ ɇɡɝɎɏ ɗɕɖɣɊ: Ɉɡ ɕɔɐəɕɆɋɘɋ ɐɔɑɑ 

ɔɕɜɎɔɓ ɗ ɓɎɍɐɎɒ ɗɘɖɆɏɐɔɒ Ɏ ɕɖɔɊɆɋɘɋ ɐɔɑɑ ɔɕɜɎɔɓ ɗ ɇɔɑɋɋ ɈɡɗɔɐɎɒ ɗɘɖɆɏɐɔɒ. 

ȵɔɗɐɔɑɢɐə ɈɆɞɆ ɈɔɍɒɔɌɓɔɗɘɢ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ ɕɔ ɊɑɎɓɓɔɏ ɕɔɍɎɜɎɎ ɔɉɖɆɓɎɝɋɓɆ 

ɐɔɖɔɘɐɔɏ ɕɔɍɎɜɎɋɏ, Ɉɡ ɒɔɌɋɘɋ ɕɖɔɚɎɓɆɓɗɎɖɔɈɆɘɢ ɝɆɗɘɢ ɕɖɋɒɎɎ ɔɕɜɎɔɓɆ ɍɆ ɊɑɎɓɓɡɏ 

ɐɔɑɑ ɍɆ ɗɝɋɘ ɕɖɋɒɎɎ, ɕɔɑəɝɋɓɓəɤ ɍɆ ɐɔɖɔɘɐɎɏ ɐɔɑɑ, ɐɆɐ ɕɔɐɆɍɆɓɔ ɓɆ ɊɎɆɉɖɆɒɒɋ: 
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1,200 -100 15 -85 -170,000 

1,300 -100 15 -85 -170,000 

1,385 -15 15 0 0,000 

1,400 0 15 15 30,000 

1,500 100 15 115 230,000 

1,600 200 15 215 430,000 

1,700 300 -85 215 430,000 

1,800 400 -185 215 430,000 

 

 

ȳɆɕɖɎɒɋɖ, Ɉɡ ɕɔɐəɕɆɋɘɋ, ɎɓɊɋɐɗɓɡɏ ɐɔɑɑ ɍɆ 100 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 1,300 

ɘɋɓɉɋ, Ɏ ɕɖɔɊɆɋɘɋ ɎɓɊɋɐɗɓɡɏ ɐɔɑɑ ɍɆ 15 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 1,600 ɘɋɓɉɋ. ȸɔ ɋɗɘɢ 

ɈɆɞɎ ɖɆɗɛɔɊɡ ɗɔɗɘɆɈɥɘ 85 ɘɋɓɉɋ. Ƀɘɔ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ ɕɔ ɣɘɔɏ 

ɗɘɖɆɘɋɉɎɎ. ȫɗɑɎ ɎɓɊɋɐɗ ɕɔɊɓɎɒɋɘɗɥ Ɋɔ 1,385, Ɉɡ əɌɋ ɗɒɔɌɋɘɋ ɕɔɑəɝɎɘɢ ɕɖɎɇɡɑɢ. 

ȴɊɓɆɐɔ, ɈɆɞɆ ɕɖɎɇɡɑɢ ɓɋ ɇəɊɋɘ Ɉɡɞɋ 215 ɘɋɓɉɋ (ɘɔ ɋɗɘɢ ɣɘɔ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ 

ɕɖɎɇɡɑɢ, ɕɖɎ əɗɑɔɈɎɎ ɖɔɗɘɆ ɎɓɊɋɐɗɆ Ɋɔ 1,600 Ɏ Ɉɡɞɋ). ȫɗɑɎ Ɍɋ ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ 

ɇəɊɋɘ ɓɎɌɋ 1,300 ɐɔ Ɋɓɤ ɣɐɗɕɎɖɆɜɎɎ, ɈɆɞ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ ɇəɊɋɘ ɖɆɈɋɓ 

85 ɘɋɓɉɋ, ɘ.ɋ. ɔɓ ɇəɊɋɘ ɖɆɈɋɓ ɈɆɞɎɒ ɎɍɓɆɝɆɑɢɓɡɒ ɖɆɗɛɔɊɆɒ. 

 

ȵɖɋɎɒəɟɋɗɘɈɆ ɊɆɓɓɔɏ ɗɘɖɆɘɋɉɎɎ ɗɘɆɓɔɈɥɘɗɥ ɔɗɔɇɋɓɓɔ ɔɝɋɈɎɊɓɡ ɕɖɎ ɗɖɆɈɓɋɓɎɎ  

ɗ ɊɑɎɓɓɡɒ ɐɔɑɑɔɒ: ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ ɖɆɈɓɆ 1,385 (ɕɖɔɘɎɈ 1,400 ə ɊɑɎɓɓɔɉɔ ɐɔɑɑɆ) 

Ɏ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ ɖɆɈɋɓ 85 ɘɋɓɉɋ ɕɖɔɘɎɈ 100 ɘɋɓɉɋ ɕɔ ɊɑɎɓɓɔɒə ɐɔɑɑə. 

ȷ Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ ɕɔ ɇɡɝɢɋɒə ɗɕɖɣɊə ɔɉɖɆɓɎɝɋɓɆ 215 

ɘɋɓɉɋ, Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ ɕɔ ɊɑɎɓɓɔɒə ɐɔɑɑə ɔɓɆ ɓɋɔɉɖɆɓɎɝɋɓɓɆ. 

 

 

6.11.4   ȲɋɊɈɋɌɎɏ ɗɕɖɣɊ 

 

ȳɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɓɆɇɑɤɊɆɋɘɗɥ ɘɋɓɊɋɓɜɎɥ ɐ ɗɓɎɌɋɓɎɤ ɜɋɓ. Ȩɡ ɔɌɎɊɆɋɘɋ, ɝɘɔ ɜɋɓɡ 

ɇəɊəɘ ɕɖɔɊɔɑɌɆɘɢ ɕɆɊɆɘɢ Ɏ ɊɆɑɢɞɋ. ȴɊɓɆɐɔ, Ɉɡ ɓɋ əɈɋɖɋɓɡ, ɓɆɗɐɔɑɢɐɔ ɔɕɖɆɈɊɆɓɓɔɏ 

ɇəɊɋɘ ɕɔɐəɕɐɆ ɕəɘ ɔɕɜɎɔɓɆ ɕɖɎ ɘɆɐɔɏ ɖɡɓɔɝɓɔɏ ɘɋɓɊɋɓɜɎɎ ɐ ɕɔɓɎɌɋɓɎɤ. ȵɔɣɘɔɒə Ɉɡ 

ɕɔɐəɕɆɋɘɋ ɒɋɊɈɋɌɎɏ ɗɕɖɣɊ, ɐɔɘɔɖɡɏ ɐɔɒɕɋɓɗɎɖəɋɘ ɝɆɗɘɢ ɈɆɞɎɛ ɈɑɔɌɋɓɎɏ Ɉ ɕɔɐəɕɐə 

ɕəɘ ɔɕɜɎɔɓɆ ɗ ɇɔɑɋɋ ɈɡɗɔɐɎɒ ɗɘɖɆɏɐɔɒ ɕɖɔɊɆɌɋɏ ɕəɘ ɔɕɜɎɔɓɆ ɗ ɇɔɑɋɋ ɓɎɍɐɎɒ 

ɗɘɖɆɏɐɔɒ. ȰɆɐ Ɏ Ɉ ɗɑəɝɆɋ ɗ ɇɡɝɢɎɒ ɗɕɖɣɊɔɒ, ɣɘɔ ɓɆɐɑɆɊɡɈɆɋɘ ɔɉɖɆɓɎɝɋɓɎɥ ɓɆ ɈɆɞə 

ɕɔɘɋɓɜɎɆɑɢɓəɤ ɕɖɎɇɡɑɢ, ɓɔ ɘɆɐɌɋ ɕɔɍɈɔɑɥɋɘ ɈɆɒ ɊɔɗɘɎɝɢ əɖɔɈɓɥ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ 

ɉɔɖɆɍɊɔ ɖɆɓɢɞɋ Ɏ ɗɔɐɖɆɘɎɘɢ ɗɈɔɎ ɖɆɗɛɔɊɡ Ɏ ɖɎɗɐ əɇɡɘɐɔɈ. 
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1,200 120 -30 90 180,000 

1,300 20 70 90 180,000 

1,390 -70 70 0 0,000 

1,400 -80 70 -10 -20,000 

1,500 -180 70 -110 -220,000 

1,600 -280 70 -210 -420,000 

1,700 -280 70 -210 -420,000 

1,800 -280 70 -210 -420,000 

 

 

ȳɆ ɊɎɆɉɖɆɒɒɋ ɕɔɐɆɍɆɓ ɒɋɊɈɋɌɎɏ ɗɕɖɣɊ, ɐɔɘɔɖɡɏ ɗɔɗɘɔɎɘ Ɉ ɕɔɐəɕɐɋ ɎɓɊɋɐɗɓɔɉɔ ɕəɘ 

ɔɕɜɎɔɓɆ ɍɆ 280 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 1,600 ɘɋɓɉɋ, Ɏ Ɉ ɕɖɔɊɆɌɋ ɎɓɊɋɐɗɓɔɉɔ ɕəɘ 

ɔɕɜɎɔɓɆ ɍɆ 70 ɘɋɓɉɋ ɗɔ ɗɘɖɆɏɐɔɒ, ɖɆɈɓɡɒ 1,300 ɘɋɓɉɋ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɈɆɞɎ ɖɆɗɛɔɊɡ Ɏ, 

ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ, ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɋ əɇɡɘɐɎ ɖɆɈɓɥɤɘɗɥ 210 ɘɋɓɉɋ. ȫɗɑɎ ɍɓɆɝɋɓɎɋ 

ɎɓɊɋɐɗɆ əɕɆɊɋɘ ɓɎɌɋ 1,390, ɣɘɆ ɗɘɖɆɘɋɉɎɥ ɕɖɎɓɋɗɋɘ ɈɆɒ ɕɖɎɇɡɑɢ, ɐɔɘɔɖɆɥ ɔɉɖɆɓɎɝɋɓɆ 

90 ɘɋɓɉɋ (Ɉ ɗɑəɝɆɋ ɋɗɑɎ ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɇəɊɋɘ ɖɆɈɓɔ 1,300 ɎɑɎ Ɉɡɞɋ). ȫɗɑɎ Ɍɋ 

ɍɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɇəɊɋɘ Ɉɡɞɋ 1,600, Ɉɡ ɕɔɑɓɔɗɘɢɤ ɕɔɘɋɖɥɋɘɋ ɗɈɔɎ ɕɋɖɈɔɓɆɝɆɑɢɓɡɋ 

ɈɑɔɌɋɓɎɥ, ɘ.ɋ. ɈɆɞɎ əɇɡɘɐɎ ɗɔɗɘɆɈɥɘ 210 ɘɋɓɉɋ. 

 

ȰɆɐ Ɏ Ɉ ɕɖɋɊɡɊəɟɋɒ ɗɑəɝɆɋ, ɕɖɋɎɒəɟɋɗɘɈɆ ɊɆɓɓɔɏ ɗɘɖɆɘɋɉɎɎ ɗɘɆɓɔɈɥɘɗɥ ɔɗɔɇɋɓɓɔ 

ɔɝɋɈɎɊɓɡ ɕɖɎ ɗɖɆɈɓɋɓɎɎ ɗ ɊɑɎɓɓɡɒ ɕəɘɔɒ. ȵɖɎɔɇɖɋɘɋɓɎɋ ɕəɘ ɔɕɜɎɔɓɆ ɔɇɔɞɑɔɗɢ ɇɡ 

ɈɆɒ Ɉ 280 ɘɋɓɉɋ, Ɇ ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ ɇɡɑɆ ɇɡ ɖɆɈɓɆ 1,320 ɘɋɓɉɋ. ȳɔ ɒɆɐɗɎɒɆɑɢɓɔ 

ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ ɇɡɑɆ ɇɡ ɓɋɔɉɖɆɓɎɝɋɓɓɆ.  
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6.12  ȶɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɘɔɖɉɔɈɑɋɏ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ 

 

ȷɊɋɑɐɎ ɗ ɚɢɤɝɋɖɗɆɒɎ ɛɆɖɆɐɘɋɖɎɍəɤɘɗɥ Ɉɡɗɔɐɔɏ ɗɘɋɕɋɓɢɤ ɖɎɗɐɆ. ȶɆɍɒɋɖ ɓɆɝɆɑɢɓɔɏ 

ɒɆɖɌɎ ɥɈɑɥɋɘɗɥ ɓɋɇɔɑɢɞɎɒ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗɔ ɗɘɔɎɒɔɗɘɢɤ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ, 

ɕɔɣɘɔɒə ɗɊɋɑɐɎ ɗɔɈɋɖɞɆɤɘɗɥ ɍɆ ɗɝɋɘ ɍɆɋɒɓɡɛ ɗɖɋɊɗɘɈ. ȵɖɎ ɣɘɔɒ ɔɘɓɔɗɎɘɋɑɢɓɔ 

ɓɋɇɔɑɢɞɔɋ ɐɔɑɋɇɆɓɎɋ ɖɡɓɐɆ ɇəɊɋɘ Ɏɒɋɘɢ ɕɖɔɕɔɖɜɎɔɓɆɑɢɓɔ ɇɔɑɢɞɋɋ ɈɔɍɊɋɏɗɘɈɎɋ ɓɆ 

ɗɖɋɊɗɘɈɆ, ɐɔɘɔɖɡɋ ɎɓɈɋɗɘɔɖ ɑɎɇɔ əɌɋ Ɉɓɋɗ, ɑɎɇɔ ɊɔɑɌɋɓ ɇəɊɋɘ ɈɓɋɗɘɎ: ɣɘɔ ɒɔɌɋɘ 

ɖɆɇɔɘɆɘɢ ɐɆɐ ɕɖɔɘɎɈ ɎɓɈɋɗɘɔɖɆ, ɘɆɐ Ɏ ɇɡɘɢ ɋɒə ɓɆ ɖəɐə. ȸɔ ɋɗɘɢ, ɎɓɈɋɗɘɔɖ ɒɔɌɋɘ 

ɕɔɑɓɔɗɘɢɤ ɕɔɘɋɖɥɘɢ Ɉɋɗɢ ɓɆɝɆɑɢɓɡɏ ɐɆɕɎɘɆɑ ɗ ɓɆɝɆɑɢɓɔɏ ɒɆɖɌɋɏ Ɏ ɑɤɇɔɏ Ɉɓɋɗɋɓɓɡɏ 

ɊɔɕɔɑɓɎɘɋɑɢɓɡɏ ɐɆɕɎɘɆɑ. ȫɗɑɎ ɖɡɓɔɐ ɊɈɎɌɋɘɗɥ ɕɖɔɘɎɈ ɕɔɍɎɜɎɎ ɎɓɈɋɗɘɔɖɆ, ɎɑɎ əɖɔɈɓɎ 

ɒɆɖɌɎ əɈɋɑɎɝɋɓɡ, ɔɘ ɎɓɈɋɗɘɔɖɆ ɒɔɌɋɘ ɕɔɘɖɋɇɔɈɆɘɢɗɥ ɓɋɍɆɒɋɊɑɎɘɋɑɢɓɔɋ ɈɓɋɗɋɓɎɋ 

ɗəɟɋɗɘɈɋɓɓɡɛ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɗɖɋɊɗɘɈ Ɋɑɥ ɕɔɊɊɋɖɌɆɓɎɥ ɗɈɔɋɏ ɕɔɍɎɜɎɎ. ȫɗɑɎ Ɍɋ 

ɎɓɈɋɗɘɔɖ ɓɋ ɗɒɔɌɋɘ əɊɔɈɑɋɘɈɔɖɎɘɢ ɍɆɕɖɔɗ ɔ ɈɓɋɗɋɓɎɎ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɗɖɋɊɗɘɈ, ɘɔ ɋɉɔ 

ɕɔɍɎɜɎɥ ɒɔɌɋɘ ɇɡɘɢ ɍɆɐɖɡɘɆ Ɉ ɒɎɓəɗɋ, Ɏ ɔɓ ɇəɊɋɘ ɓɋɗɘɎ ɔɘɈɋɘɗɘɈɋɓɓɔɗɘɢ ɍɆ ɑɤɇɔɏ 

ɔɇɖɆɍɔɈɆɈɞɎɏɗɥ ɊɋɚɎɜɎɘ ɗɖɋɊɗɘɈ. 

 

ȵɔɐəɕɆɘɋɑɎ ɔɕɜɎɔɓɔɈ ɒɔɉəɘ ɍɆɐɖɡɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ, ɎɗɕɔɑɓɎɘɢ ɔɕɜɎɔɓ ɎɑɎ ɕɔɍɈɔɑɎɘɢ 

ɔɕɜɎɔɓə Ɏɗɘɋɝɢ. ȮɗɕɔɑɓɋɓɎɋ ɔɕɜɎɔɓɆ ɍɆɐɑɤɝɆɋɘɗɥ ɑɎɇɔ Ɉ ɊɋɓɋɌɓɔɒ ɖɆɗɝɦɘɋ, ɑɎɇɔ  

Ɉ ɕɔɑəɝɋɓɎɎ ɎɑɎ ɕɔɗɘɆɈɐɋ ɕɔɐəɕɆɘɋɑɋɒ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. Ȩ ɗɑəɝɆɋ ɔɕɜɎɔɓɆ ɓɆ ɚɢɤɝɋɖɗ, 

ɕɔɐəɕɆɘɋɑɢ ɍɆɏɒɋɘ ɕɔɍɎɜɎɤ ɕɔ ɚɢɤɝɋɖɗə ɗ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒɎ ɔɇɥɍɆɘɋɑɢɗɘɈɆɒɎ ɕɔ 

ɈɡɕɑɆɘɋ ɒɆɖɌɎ (ɔɕɎɗɆɓɓɡɋ Ɉɡɞɋ). ȫɗɑɎ ɗɖɔɐ ɐəɕɑɋɓɓɔɉɔ ɔɕɜɎɔɓɆ Ɏɗɘɋɝɋɘ, Ɏ ɔɓ əɘɖɆɘɎɘ 

ɗɈɔɤ ɗɘɔɎɒɔɗɘɢ, ɘɔ ɎɓɈɋɗɘɔɖ ɕɔɘɋɖɥɋɘ Ɉɗɋ ɗɈɔɎ ɈɑɔɌɋɓɎɥ. ȮɓɈɋɗɘɔɖɡ ɊɔɑɌɓɡ ɘɆɐɌɋ 

ɍɓɆɘɢ, ɝɘɔ ɕɖɎ ɕɔɐəɕɐɋ ɔɕɜɎɔɓɆ çɉɑəɇɔɐɔ Ɉɓɋ Ɋɋɓɋɉè ɈɔɍɒɔɌɓɔɗɘɢ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ 

ɔɇɡɝɓɔ ɔɘɗɖɔɝɋɓɆ.  

 

ȵɖɔɊɆɌɆ / ɓɆɊɕɎɗɆɓɎɋ ɔɕɜɎɔɓɆ ɔɇɡɝɓɔ Ɉɑɋɝɋɘ ɍɆ ɗɔɇɔɏ ɍɓɆɝɎɘɋɑɢɓɔ ɇɔɑɢɞɎɏ ɖɎɗɐ, ɝɋɒ 

ɕɔɐəɕɐɆ ɔɕɜɎɔɓɔɈ. ȵɖɔɊɆɈɋɜ / ɓɆɊɕɎɗɆɘɋɑɢ ɒɔɌɋɘ ɕɔɓɋɗɘɎ əɇɡɘɐɎ, ɕɖɋɈɡɞɆɤɟɎɋ ɕɔ 

ɗɈɔɋɒə ɍɓɆɝɋɓɎɤ ɕɔɑəɝɆɋɒəɤ Ɏɒ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ, ɊɆɌɋ ɓɋɗɒɔɘɖɥ ɓɆ ɋɋ 

ɚɎɐɗɎɖɔɈɆɓɓɡɏ ɖɆɍɒɋɖ. Ȩ ɔɇɥɍɆɓɓɔɗɘɎ ɕɖɔɊɆɈɜɆ / ɓɆɊɕɎɗɆɘɋɑɥ ɇəɊɋɘ ɈɛɔɊɎɘɢ ɈɓɋɗɋɓɎɋ 

ɊɔɕɔɑɓɎɘɋɑɢɓɔɏ ɒɆɖɌɎ Ɋɑɥ ɕɔɊɊɋɖɌɆɓɎɥ ɕɔɍɎɜɎɎ Ɉ ɗɑəɝɆɋ ɓɋɇɑɆɉɔɕɖɎɥɘɓɔɉɔ ɊɈɎɌɋɓɎɥ 

ɜɋɓ ɓɆ ɖɡɓɐɋ. ȵɖɔɊɆɈɋɜ ɇəɊɋɘ ɘɆɐɌɋ ɕɔɊɈɋɖɌɋɓ ɖɎɗɐə ɎɗɕɔɑɓɋɓɎɥ ɕɔɐəɕɆɘɋɑɋɒ 

ɔɕɜɎɔɓɆ, Ɉ ɗɑəɝɆɋ ɝɋɉɔ ɕɖɔɊɆɈɋɜ / ɓɆɊɕɎɗɆɘɋɑɢ ɇəɊɋɘ ɔɇɥɍɆɓ ɑɎɇɔ ɖɆɗɗɝɎɘɆɘɢɗɥ ɍɆ 

ɔɕɜɎɔɓ ɓɆɑɎɝɓɡɒɎ, ɑɎɇɔ ɕɖɎɔɇɖɋɗɘɎ ɎɑɎ ɕɔɗɘɆɈɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ. Ȩ ɗɑəɝɆɋ ɕɔɐɖɡɘɔɉɔ 

ɔɕɜɎɔɓɆ, ɐɔɉɊɆ ə ɕɖɔɊɆɈɜɆ / ɓɆɊɕɎɗɆɘɋɑɥ Ɏɒɋɋɘɗɥ ɗɔɔɘɈɋɘɗɘɈəɤɟɆɥ ɕɔɍɎɜɎɥ Ɉ ɇɆɍɔɈɔɒ 

ɆɐɘɎɈɋ ɎɑɎ ɚɢɤɝɋɖɗ ɎɑɎ ɊɖəɉɆɥ ɕɔɍɎɜɎɥ, ɖɎɗɐɎ ɒɔɉəɘ ɇɡɘɢ ɗɔɐɖɆɟɋɓɡ. ȫɗɑɎ Ɍɋ ɔɕɜɎɔɓ 

ɓɋ ɕɔɐɖɡɘ, ɘɔ ɖɎɗɐ əɇɡɘɐɔɈ ɒɔɌɋɘ ɇɡɘɢ ɓɋɔɉɖɆɓɎɝɋɓɓɡɒ. 

 

ȶɎɗɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɘɔɖɉɔɈɑɋɏ ɚɢɤɝɋɖɗɆɒɎ Ɏ ɔɕɜɎɔɓɆɒɎ, ɒɔɉəɘ ɘɆɐɌɋ ɍɆɈɎɗɋɘɢ ɔɘ 

ɗɑɋɊəɤɟɎɛ ɚɆɐɘɔɖɔɈ: 

 

o ȷɖɔɐɎ Ɏ əɗɑɔɈɎɥ ɐɔɓɘɖɆɐɘɓɡɛ ɗɕɋɜɎɚɎɐɆɜɎɏ 

o ȵɖɎɔɗɘɆɓɔɈɐɆ ɎɑɎ ɔɉɖɆɓɎɝɋɓɎɋ ɘɔɖɉɔɈɑɎ Ɏ ɗɎɗɘɋɒɆ ɜɋɓɔɔɇɖɆɍɔɈɆɓɎɥ 

o ȪɋɕɔɓɎɖɔɈɆɓɓɆɥ ɓɆɑɎɝɓɔɗɘɢ Ɏ / ɎɑɎ ɗɔɇɗɘɈɋɓɓɔɗɘɢ 

o ȰɔɒɎɗɗɎɔɓɓɡɋ Ɏ ɕɖɔɝɎɋ ɎɍɊɋɖɌɐɎ 

o ȭɆɐɑɤɝɋɓɎɋ ɗɊɋɑɔɐ Ɉ ɊɖəɉɎɛ ɤɖɎɗɊɎɐɜɎɥɛ 

o ȨɆɑɤɘɓɡɋ ɖɎɗɐɎ 

o ȹɗɑɔɈɎɥ ɕɖɔɈɋɊɋɓɎɥ ɘɔɖɉɔɈɑɎ 



 

 

110  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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o ɃɑɋɐɘɖɔɓɓɆɥ ɘɔɖɉɔɈɑɥ 

o ȷɊɋɑɐɎ ɓɆ ɈɓɋɇɎɖɌɋɈɔɒ ɖɡɓɐɋ 

 

 

6.13 Ȩɔɕɖɔɗɡ Ɋɑɥ ɗɆɒɔɕɖɔɈɋɖɐɎ 

 

ȨɗɘɆɈɢɘɋ Ɉ ɕɖɋɊɑɔɌɋɓɎɥ ɕɔɊɛɔɊɥɟɎɋ ɕɔ ɗɒɡɗɑə ɗɑɔɈɆ. 

 

22. ȳɆɑɎɝɓɆɥ ɗɊɋɑɐɆ (ɗɊɋɑɐɆ ɗɕɔɘ) ɕɖɋɊɕɔɑɆɉɆɋɘ ____________  Ɏ ___________  ɘɔɈɆɖɆ 

Ɉɔ Ɉɖɋɒɥ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɐɎ, ɘ.ɋ. ɓɆ əɗɑɔɈɎɥɛ ɗɕɔɘ. 

 

ȺɔɖɈɆɖɊɓɆɥ ɗɊɋɑɐɆ ɕɖɋɊəɗɒɆɘɖɎɈɆɋɘ ____________  Ɏ ____________  ɆɐɘɎɈɆ Ɉ ɇəɊəɟɋɒ. 

 

23. ȷəɟɋɗɘɈəɋɘ ɊɈɆ ɈɎɊɆ ɚɔɖɈɆɖɊɓɡɛ ɗɊɋɑɔɐ: ɇɋɍəɗɑɔɈɓɡɋ ɚɔɖɈɆɖɊɓɡɋ ɗɊɋɑɐɎ 

(= ____________ ) Ɏ əɗɑɔɈɓɡɋ ɚɔɖɈɆɖɊɓɡɋ ɗɊɋɑɐɎ (= ___ _________ ).  

 

24. ____________  ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɕɖɎɓɎɒɆɋɘ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɔ ɐəɕɎɘɢ 

(ɕɖɎɓɥɘɢ) ɇɆɍɔɈɡɏ ɘɔɈɆɖ Ɉ ɔɕɖɋɊɋɑɋɓɓəɤ Ɉ ɇəɊəɟɋɒ ɊɆɘə, Ɇ ____________  

ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɔɇɥɍɆɓ ɕɔɗɘɆɈɎɘɢ (ɕɖɔɊɆɘɢ) ɣɘɔɘ ɘɔɈɆɖ Ɉ ɣɘɔɘ Ɋɋɓɢ. 

 

25. ____________  ɐɔɑɑ ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ ____________  ɔɕɖɋɊɋɑɋɓɓɡɏ ɘɔɈɆɖ ɕɔ 

ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

 

26. ____________  ɐɔɑɑ ɔɕɜɎɔɓɆ ɔɇɥɍɆɓ ____________  (____________ ) ɔɕɖɋɊɋɑɋɓɓɡɏ 

ɘɔɈɆɖ ɕɔ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

 

27. ____________  ɕəɘ ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ ____________  ɔɕɖɋɊɋɑɋɓɓɡɏ ɘɔɈɆɖ ɕɔ 

ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

 

28. ____________  ɕəɘ ɔɕɜɎɔɓɆ ɔɇɥɍɆɓ ____________  (____________ ) ɔɕɖɋɊɋɑɋɓɓɡɏ 

ɘɔɈɆɖ ɕɔ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

 

29. ȪɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ ____________  ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ (ɜɋɓɆ ɔɕɜɎɔɓɆ), ɓɆɊɕɎɗɆɘɋɑɢ 

ɔɕɜɎɔɓɆ ____________  ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ. 

 

ȨɡɇɋɖɎɘɋ ɕɖɆɈɎɑɢɓɡɏ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ. ȸɔɑɢɐɔ ɔɊɎɓ ɈɆɖɎɆɓɘ ɔɘɈɋɘɆ ɥɈɑɥɋɘɗɥ 

ɕɖɆɈɎɑɢɓɡɒ, ɋɗɑɎ Ɏɓɔɋ ɗɕɋɜɎɆɑɢɓɔ ɓɋ ɔɉɔɈɔɖɋɓɔ Ɉ ɗɆɒɔɒ Ɉɔɕɖɔɗɋ.  

 

 

30. Ȩ Ɋɋɓɢ ɕɔɗɘɆɈɐɎ ɕɔɐəɕɆɘɋɑɢ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɊɔɑɌɋɓ ɗɊɋɑɆɘɢ ɗɑɋɊəɤɟɋɋ: 

Ɇ) ȵɖɎɓɥɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɚɔɖɈɆɖɊɓɔɒə ɐəɖɗə. 

ɇ) ȵɔɗɘɆɈɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ.  

Ɉ) ȵɖɎɓɥɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ.  

ɉ) ȰəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɐəɖɗə ɗɕɔɘ.  

 

31. ȼɋɓɆ ɎɗɕɔɑɓɋɓɎɥ ï ɣɘɔ ... ( ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ɘɋɐəɟɎɏ ɚɔɖɈɆɖɊɓɡɏ ɐəɖɗ. 

ɇ) ɖɆɍɓɎɜɆ ɒɋɌɊə ɓɆɑɎɝɓɡɒ Ɏ ɚɔɖɈɆɖɊɓɡɒ ɐəɖɗɆɒɎ. 

Ɉ) ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɇɡɑɆ ɍɆɐɑɤɝɋɓɆ ɚɔɖɈɆɖɊɓɆɥ ɗɊɋɑɐɆ. 
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ɉ) ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɕɔɐəɕɆɘɋɑɢ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɊɔɑɌɋɓ ɐəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ Ɉ 

Ɋɋɓɢ ɕɔɗɘɆɈɐɎ. 

 

32. ȶɆɍɓɎɜɆ ɒɋɌɊə ...  ɓɆɍɡɈɆɋɘɗɥ ɇɆɍɎɗɔɒ. 

Ɇ) ɓɆɑɎɝɓɔɏ ɜɋɓɔɏ Ɏ ɜɋɓɔɏ ɎɗɕɔɑɓɋɓɎɥ 

ɇ) ɚɢɤɝɋɖɗɓɔɏ ɜɋɓɔɏ Ɏ ɓɆɑɎɝɓɔɏ ɜɋɓɔɏ 

Ɉ) ɚɢɤɝɋɖɗɓɔɏ ɜɋɓɔɏ Ɏ ɜɋɓɔɏ ɎɗɕɔɑɓɋɓɎɥ 

ɉ) ɜɋɓɔɏ ɎɗɕɔɑɓɋɓɎɥ Ɏ ɓɆɑɎɝɓɔɏ ɜɋɓɔɏ ɓɆ Ɋɋɓɢ ɕɔɗɘɆɈɐɎ 

 

33. ȺɔɖɈɆɖɊɓɡɏ ɐəɖɗ ...  

Ɇ) ï ɣɘɔ ɜɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɒɔɌɓɔ ɗɖɆɍə Ɍɋ ɕɖɔɊɆɘɢ ɎɑɎ ɐəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ. 

ɇ) ɚɎɐɗɎɖəɋɘ ɘɋɐəɟəɤ ɗɘɔɎɒɔɗɘɢ ɕɖɔɊɆɌɎ ɎɑɎ ɕɔɐəɕɐɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɓɆ ɊɆɘə 

ɕɔɗɘɆɈɐɎ. 

Ɉ) ï ɣɘɔ ɘɔ Ɍɋ ɗɆɒɔɋ, ɝɘɔ ɜɋɓɆ ɎɗɕɔɑɓɋɓɎɥ. 

ɉ) ɔɕɖɋɊɋɑɥɋɘ ɖɆɍɓɎɜə ɒɋɌɊə ɓɆɑɎɝɓɔɏ ɜɋɓɔɏ (ɜɋɓɔɏ ɗɕɔɘ) Ɏ ɜɋɓɔɏ ɎɗɕɔɑɓɋɓɎɥ. 

 

ȨɗɘɆɈɢɘɋ Ɉ ɕɖɋɊɑɔɌɋɓɎɥ ɕɔɊɛɔɊɥɟɎɋ ɕɔ ɗɒɡɗɑə ɗɑɔɈɆ. 

 

34. ȸɔɈɆɖ, ɐɔɘɔɖɡɏ ɊɋɖɌɆɘɋɑɢ ɐɔɑɑ (ɎɑɎ ɕəɘ) ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ ɐəɕɎɘɢ (ɎɑɎ 

ɕɖɔɊɆɘɢ) ɓɆɍɡɈɆɋɘɗɥ ____________ .  

 

35. ȼɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɊɋɖɌɆɘɋɑɢ ɐɔɑɑ (ɎɑɎ ɕəɘ) ɔɕɜɎɔɓɆ ɒɔɌɋɘ ɐəɕɎɘɢ (ɎɑɎ ɕɖɔɊɆɘɢ) 

ɣɘɔɘ ɘɔɈɆɖ ɓɆɍɡɈɆɋɘɗɥ ____________ . 

 

36. ____________  ɔɕɜɎɔɓɆ ɔɇɔɍɓɆɝɆɋɘ ɕɋɖɎɔɊ, Ɉ ɘɋɝɋɓɎɋ ɐɔɘɔɖɔɉɔ ɔɕɜɎɔɓ 

ɊɋɏɗɘɈɎɘɋɑɋɓ, Ɏ ɔɕɖɋɊɋɑɥɋɘɗɥ ____________ . 

 

37. ȷəɟɋɗɘɈəɋɘ ɊɈɆ ____________  ɔɕɜɎɔɓɔɈ: ____________  Ɏ ____________ . 

 

38. ȴɕɜɎɔɓɡ ____________  ɕɖɋɊɕɔɑɆɉɆɤɘ ɕɔɉɆɞɋɓɎɋ ɘɔɑɢɐɔ Ɉ ɊɆɘə ɣɐɗɕɎɖɆɜɎɎ, 

ɔɕɜɎɔɓɡ ____________  ɒɔɉəɘ ɇɡɘɢ Ɏɗɕɔɑɓɋɓɡ Ɉ ɑɤɇɔɏ ɒɔɒɋɓɘ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ. 

 

39. ȷəɒɒɆ, ɐɔɘɔɖəɤ ɊɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ ɈɡɕɑɆɝɎɈɆɋɘ ɓɆɊɕɎɗɆɘɋɑɤ, ɓɆɍɡɈɆɋɘɗɥ 

___ _________  ɎɑɎ ____________ . 

 

 

ȨɡɇɋɖɎɘɋ ɕɖɆɈɎɑɢɓɡɏ ɔɘɈɋɘ ɓɆ Ɉɔɕɖɔɗ. ȸɔɑɢɐɔ ɔɊɎɓ ɈɆɖɎɆɓɘ ɔɘɈɋɘɆ ɥɈɑɥɋɘɗɥ 

ɕɖɆɈɎɑɢɓɡɒ, ɋɗɑɎ Ɏɓɔɋ ɗɕɋɜɎɆɑɢɓɔ ɓɋ ɔɉɔɈɔɖɋɓɔ Ɉ ɗɆɒɔɒ Ɉɔɕɖɔɗɋ.  

 

40. ȵɔ ɐɆɐɔɏ Ɏɍ ɓɎɌɋɕɖɎɈɋɊɋɓɓɡɛ ɕɔɍɎɜɎɏ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ 

ɓɋɔɉɖɆɓɎɝɋɓ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȪɑɎɓɓɡɏ ɐɔɑɑ 

ɇ) ȰɔɖɔɘɐɎɏ ɐɔɑɑ 

Ɉ) ȰɔɖɔɘɐɎɏ ɚɢɤɝɋɖɗ 

ɉ) ȵɔɐəɕɐɆ ɆɐɜɎɏ 

 

41. ȰɆɐɎɋ Ɏɍ ɓɎɌɋɕɋɖɋɝɎɗɑɋɓɓɡɛ ɕɔɍɎɜɎɏ ɛɆɖɆɐɘɋɖɎɍəɤɘɗɥ ɔɉɖɆɓɎɝɋɓɓɡɒ 

ɕɔɘɋɓɜɎɆɑɔɒ ɕɖɎɇɡɑɎ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȰɔɖɔɘɐɎɏ ɕəɘ 
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ɇ) ȪɑɎɓɓɡɏ ɚɢɤɝɋɖɗ 

Ɉ) ȪɑɎɓɓɡɏ ɐɔɑɑ 

ɉ) ȰɔɖɔɘɐɎɏ ɐɔɑɑ 

 

42. Ƚɋɒə ɖɆɈɓɆ ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ ɓɆ ɊɆɘə ɣɐɗɕɎɖɆɜɎɎ ɕɖɎ ɎɗɕɔɑɢɍɔɈɆɓɎɎ ɊɑɎɓɓɔɉɔ 

ɐɔɑɑɆ:  

Ɇ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ. 

ɇ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɕɑɤɗ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ. 

Ɉ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɗɘɔɎɒɔɗɘɢ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. 

ɉ) ȵɖɋɒɎɥ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɗɘɔɎɒɔɗɘɢ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. 

 

43. ȳɆɊɕɎɗɆɘɋɑɢ ɐɔɑɑ ɔɕɜɎɔɓɆ ɕɔɑəɝɆɋɘ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓəɤ ɕɖɎɇɡɑɢ ɓɆ ɊɆɘə 

ɣɐɗɕɎɖɆɜɎɎ, ɋɗɑɎ ...  

Ɇ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɗɘɆɓɋɘ Ɉɡɞɋ ɗɘɖɆɏɐɆ. 

ɇ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɇəɊɋɘ ɒɋɓɢɞɋ ɑɎɇɔ ɖɆɈɓɆ ɗɘɖɆɏɐə. 

Ɉ) ɓɆɊɕɎɗɆɘɋɑɢ ɊɔɑɌɋɓ ɔɗəɟɋɗɘɈɎɘɢ ɕɔɗɘɆɈɐə ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. 

ɉ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɔɝɋɓɢ ɗɎɑɢɓɔ ɈɔɍɖɔɗɑɆ. 

 

44. Ƚɋɒə ɖɆɈɓɆ ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ ɓɆ ɊɆɘə ɣɐɗɕɎɖɆɜɎɎ ɕɖɎ ɎɗɕɔɑɢɍɔɈɆɓɎɎ ɐɔɖɔɘɐɔɉɔ 

ɕəɘ ɔɕɜɎɔɓɆ:  

Ɇ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ 

ɇ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɕɑɤɗ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ 

Ɉ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɗɘɔɎɒɔɗɘɢ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ 

ɉ) ȵɖɋɒɎɥ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɗɘɔɎɒɔɗɘɢ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ 

 

45. Ƚɋɒə ɖɆɈɓɆ ɘɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ ɓɆ ɊɆɘə ɣɐɗɕɎɖɆɜɎɎ ɕɖɎ ɎɗɕɔɑɢɍɔɈɆɓɎɎ ɊɑɎɓɓɔɉɔ 

ɕəɘ ɔɕɜɎɔɓɆ:  

Ɇ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ 

ɇ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɕɑɤɗ ɕɖɋɒɎɥ ɔɕɜɎɔɓɆ 

Ɉ) ȷɘɖɆɏɐ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɗɘɔɎɒɔɗɘɢ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ 

ɉ) ȵɖɋɒɎɥ ɔɕɜɎɔɓɆ ɒɎɓəɗ ɗɘɔɎɒɔɗɘɢ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ 

 

46. ȵɔɐəɕɆɘɋɑɢ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɆɐɘɆ ɕɔɑəɝɎɘ ɕɖɎɇɡɑɢ ɕɖɎ ɣɐɗɕɎɖɆɜɎɎ, ɋɗɑɎ ...  

Ɇ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ əɕɆɊɋɘ ɓɎɌɋ ɜɋɓɡ ɎɗɕɔɑɓɋɓɎɥ 

ɇ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɇəɊɋɘ ɖɆɈɓɆ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ 

Ɉ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɇəɊɋɘ ɖɆɈɓɆ ɓəɑɤ 

ɉ) ɜɋɓɆ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɗɘɆɓɋɘ Ɉɡɞɋ ɜɋɓɡ ɎɗɕɔɑɓɋɓɎɥ 

 

47. ȵɔ ɐɆɐɔɏ ɕɔɍɎɜɎɎ ɒɔɌɓɔ ɕɔɑəɝɎɘɢ ɗɆɒɡɏ ɇɔɑɢɞɔɏ əɇɡɘɔɐ? 

Ɇ) 100 ɆɐɜɎɏ ȦȧȨ 

ɇ) 1 ɊɑɎɓɓɡɏ ɐɔɑɑ (çɓɆ ɊɋɓɢɉɆɛè) ɓɆ ɆɐɜɎɎ ȦȧȨ 

Ɉ) 1 ɐɔɖɔɘɐɎɏ ɕəɘ (çɓɆ ɊɋɓɢɉɆɛè) ɓɆ ɆɐɜɎɎ ȦȧȨ 

ɉ) 1 ɊɑɎɓɓɡɏ ɕəɘ (çɓɆ ɊɋɓɢɉɆɛè) ɓɆ ɆɐɜɎɎ ȦȧȨ 

 

48. ȰɆɐɎɋ Ɏɍ ɓɎɌɋɕɋɖɋɝɎɗɑɋɓɓɡɛ ɕɔɍɎɜɎɏ ɓɋ ɗɑɋɊəɋɘ ɍɆɓɎɒɆɘɢ Ɉ ɔɌɎɊɆɓɎɎ ɇɡɝɢɋɉɔ 

ɖɡɓɐɆ? 

Ɇ) ȪɑɎɓɓɡɏ ɐɔɑɑ 

ɇ) ȰɔɖɔɘɐɎɏ ɕəɘ 

Ɉ) ȰɔɖɔɘɐɎɏ ɐɔɑɑ 
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ɉ) ȪɑɎɓɓɡɏ ɚɢɤɝɋɖɗ 

 

49. ȰɆɐɎɋ Ɏɍ ɓɎɌɋɕɋɖɋɝɎɗɑɋɓɓɡɛ ɕɔɍɎɜɎɏ ɓɋ ɗɑɋɊəɋɘ ɍɆɓɎɒɆɘɢ Ɉ ɔɌɎɊɆɓɎɎ ɒɋɊɈɋɌɢɋɉɔ 

ɖɡɓɐɆ? 

Ɇ) ȰɔɖɔɘɐɎɏ ɐɔɑɑ 

ɇ) ȰɔɖɔɘɐɎɏ ɕəɘ 

Ɉ) ȰɔɖɔɘɐɎɏ ɚɢɤɝɋɖɗ 

ɉ) ȰɔɖɔɘɐɆɥ ɕɖɔɊɆɌɆ ɆɐɜɎɏ (ɕɖɔɊɆɌɆ ɆɐɜɎɏ ɇɋɍ ɕɔɐɖɡɘɎɥ) 

 

50. ȰɆɐɎɋ Ɏɍ ɕɋɖɋɝɎɗɑɋɓɓɡɛ ɓɎɌɋ ɊɋɏɗɘɈɎɏ ɓɋ ɒɔɌɋɘ ɕɖɋɊɕɖɎɓɥɘɢ ɓɆɊɕɎɗɆɘɋɑɢ 

ɔɕɜɎɔɓɆ? 

Ɇ) ȨɡɌɎɊɆɘɢ, ɔɗɘɆɈɎɘɢ ɔɕɜɎɔɓ ɉɔɊɓɡɒ Ɋɑɥ ɎɗɕɔɑɓɋɓɎɥ  

ɇ) ȭɆɐɖɡɘɢ ɔɕɜɎɔɓ 

Ɉ) ȮɗɕɔɑɓɎɘɢ ɔɕɜɎɔɓ 

 

51. ȰɆɐ ɒɔɌɓɔ ɍɆɐɖɡɘɢ ɊɑɎɓɓɡɏ ɐɔɑɑ ȲɆɏ 1,000 ɓɆ ɆɐɜɎɎ ȦȧȨ? 

Ɇ) ȰəɕɎɈ ɐɔɑɑ ɔɕɜɎɔɓ ȲɆɏ 1,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

ɇ) ȳɆɊɕɎɗɆɈ ɕəɘ ɔɕɜɎɔɓ ȲɆɏ 1,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

Ɉ) ȮɗɕɔɑɓɎɈ ɐɔɑɑ ɔɕɜɎɔɓ 

ɉ) ȳɆɊɕɎɗɆɈ ɐɔɑɑ ɔɕɜɎɔɓ ȲɆɏ 1,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

 

52. ȰɆɐɎɋ Ɏɍ ɕɋɖɋɝɎɗɑɋɓɓɡɛ ɓɎɌɋ ɊɋɏɗɘɈɎɏ ɒɔɌɋɘ ɕɖɋɊɕɖɎɓɥɘɢ ɕɔɐəɕɆɘɋɑɢ 

ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ? (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) ȭɆɐɖɡɘɢ ɗɈɔɤ ɕɔɍɎɜɎɤ 

ɇ) ȰəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ Ɉ ɊɆɘə ɣɐɗɕɎɖɆɜɎɎ 

Ɉ) ȮɗɕɔɑɓɎɘɢ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ 

ɉ) ȵɖɔɊɆɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ Ɉ ɊɆɘə ɣɐɗɕɎɖɆɜɎɎ 

 

53. ȰɆɐ ɒɔɌɓɔ ɍɆɐɖɡɘɢ ɐɔɖɔɘɐɎɏ ɕəɘ ȲɆɏ 2,000 ɓɆ ɆɐɜɎɎ ȦȧȨ? 

Ɇ) ȳɆɊɕɎɗɆɈ ɕəɘ ȲɆɏ 2,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

ɇ) ȰəɕɎɈ ɐɔɑɑ ɔɕɜɎɔɓ ȲɆɏ 2,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

Ɉ) ȰəɕɎɈ ɕəɘ ɔɕɜɎɔɓ Ȯɤɓɢ 2,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

ɉ) ȰəɕɎɈ ɕəɘ ɔɕɜɎɔɓ ȲɆɏ 2,000 ɓɆ ɆɐɜɎɎ ȦȧȨ 

 

54. ȪɋɖɌɆɘɋɑɢ ɐɔɑɑ ɔɕɜɎɔɓɆ 1,000 ɓɆ ɆɐɜɎɎ ȦȧȨ ɎɗɕɔɑɓɎɘ ɗɈɔɋ ɕɖɆɈɔ ɕɔ ɔɕɜɎɔɓə Ɉ 

ɊɆɘə ɋɉɔ ɎɗɘɋɝɋɓɎɥ, ɋɗɑɎ ɜɋɓɆ ɆɐɜɎɏ ȦȧȨ ɇəɊɋɘ ɖɆɈɓɆ ...  (ȳɋɗɐɔɑɢɐɔ ɈɆɖɎɆɓɘɔɈ ɔɘɈɋɘɆ) 

Ɇ) 950  

ɇ) 1,050  

Ɉ) 2,000  

ɉ) 8 00  

 

55. Ȩɡ ɕɖɔɊɆɑɎ ɚɢɤɝɋɖɗɓɡɏ ɐɔɓɘɖɆɐɘ ɓɆ ɎɓɊɋɐɗ. ȼɋɓɆ ɎɗɕɔɑɓɋɓɎɥ ɖɆɈɓɥɋɘɗɥ 1,500. 

ȭɓɆɝɋɓɎɋ ɎɓɊɋɐɗɆ ɓɆ ɊɆɘə ɕɔɗɘɆɈɐɎ ɗɔɗɘɆɈɑɥɋɘ 1,250. Ƀɘɔ ɔɍɓɆɝɆɋɘ, ɝɘɔ Ȩɡ ɕɔɑəɝɆɋɘɋ 

...  

Ɇ) ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 1,500 

ɇ) əɇɡɘɔɐ Ɉ ɖɆɍɒɋɖɋ 250 

Ɉ) əɇɡɘɔɐ Ɉ ɖɆɍɒɋɖɋ 1,250 

ɉ) ɕɖɎɇɡɑɢ Ɉ ɖɆɍɒɋɖɋ 250 



 

 

114  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ȪɎɆɉɖɆɒɒɡ ȵɖɎɇɡɑɋɏ Ɏ ȹɇɡɘɐɔɈ 

 

ȳɆɖɎɗəɏɘɋ ɊɎɆɉɖɆɒɒɡ ɕɖɎɇɡɑɋɏ Ɏ əɇɡɘɐɔɈ ɓɆ ɒɔɒɋɓɘ ɣɐɗɕɎɖɆɜɎɎ, ɐɆɐ 

ɕɔɐɆɍɆɓɔ Ɉ ɕɖɎɒɋɖɆɛ ȩɑɆɈɡ 6.  

 

 

56. ȪɑɎɓɓɡɏ ɐɔɑɑ ɗɔ ɗɘɖɆɏɐɔɒ 1,050 Ɏ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ 50  
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57. ȰɔɖɔɘɐɎɏ ɐɔɑɑ ɗɔ ɗɘɖɆɏɐɔɒ 1,100 Ɏ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ 25  
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58. ȪɑɎɓɓɡɏ ɕəɘ ɗɔ ɗɘɖɆɏɐɔɒ 1,100 Ɏ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ 50  
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59. ȰɔɖɔɘɐɎɏ ɕəɘ ɗɔ ɗɘɖɆɏɐɔɒ 1,050 Ɏ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ 50  
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ȳɆɖɎɗəɏɘɋ ɊɎɆɉɖɆɒɒɡ ɕɖɎɇɡɑɋɏ Ɏ əɇɡɘɐɔɈ ɓɆ ɒɔɒɋɓɘ ɣɐɗɕɎɖɆɜɎɎ ɕɔ 

ɍɆɊɆɓɓɡɒ ɕɆɖɆɒɋɘɖɆɒ. ȶɆɗɗɝɎɘɆɏɘɋ ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓəɤ ɕɖɎɇɡɑɢ, 

ɒɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ Ɏ ɘɔɝɐə ɇɋɍəɇɡɘɔɝɓɔɗɘɎ. 

 

60. ȧɡɝɎɏ ȨɋɖɘɎɐɆɑɢɓɡɏ ȷɕɖɣɊ 

 

Ȱɔɑɑ ɔɕɜɎɔɓ ȦȧȨ 10,000: 750 Ɏ Ȱɔɑɑ ɔɕɜɎɔɓ ȦȧȨ 11,000: 500  

 

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ:  

 

61. ȲɋɊɈɋɌɎɏ ȨɋɖɘɎɐɆɑɢɓɡɏ ȷɕɖɣɊ 

 

ȵəɘ ɔɕɜɎɔɓ ȦȧȨ 11,000: 650 Ɏ ȵəɘ ɔɕɜɎɔɓ ȦȧȨ 10,500: 400  

 

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
 

 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ:  
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62. ȪɑɎɓɓɡɏ ȷɘɖɣɊɊɑ  

 

Ȱɔɑɑ ɔɕɜɎɔɓ ȦȧȨ 11,000: 550 Ɏ ȵəɘ ɔɕɜɎɔɓ ȦȧȨ 11,000: 450  

 

0
9,000

8,500 9,500 10,500

11,000

11,500 12,500

12,000 13,00010,000

+100,000

+50,000

+150,000

-100,000

-150,000

-50,000

 
 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ:  

 

 

63. ȰɔɖɔɘɐɎɏ ȷɘɖɣɊɊɑ 

 

Ȱɔɑɑ ɔɕɜɎɔɓ ȦȧȨ 10,500: 530 Ɏ ȵəɘ ɔɕɜɎɔɓ ȦȧȨ 10,500: 430  

 

0
9,000

8,500 9,500 10,500

11,000

11,500 12,500

12,000 13,00010,000

+100,000

+50,000

+150,000

-100,000

-150,000

-50,000

 
 

 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ:  
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64. ȪɑɎɓɓɡɏ ȷɘɖɣɓɉɑ 

 

Ȱɔɑɑ ɔɕɜɎɔɓ ȦȧȨ 11,500: 340 Ɏ ȵəɘ ɔɕɜɎɔɓ ȦȧȨ 10,500: 250  

 

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ:  

 

 

65. ȰɔɖɔɘɐɎɏ ȷɘɖɣɓɉɑ 

 

Ȱɔɑɑ ɔɕɜɎɔɓ ȦȧȨ 11,500: 340 Ɏ ȵəɘ ɔɕɜɎɔɓ ȦȧȨ 10,500: 250  

 

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ:  
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7  ȰɔɖɕɔɖɆɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ 

 

 

7.1  ȼɋɑɎ Ɏ ɍɆɊɆɝɎ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ 

 

ȴɗɓɔɈɓɡɒ ɕɖɎɓɜɎɕɔɒ ɐɔɓɜɋɕɜɎɎ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɥɈɑɥɋɘɗɥ ɖɆɍɊɋɑɋɓɎɋ 

ɚəɓɐɜɎɏ ɗɔɇɗɘɈɋɓɓɎɐɔɈ ɕɖɋɊɕɖɎɥɘɎɥ Ɏ ɋɉɔ ɒɋɓɋɊɌɒɋɓɘɆ. Ȩ ɝɆɗɘɓɔɏ ɐɔɒɕɆɓɎɎ, ɝɢɎ 

ɆɐɜɎɎ ɓɋ ɘɔɖɉəɤɘɗɥ ɓɆ ɇɎɖɌɋ, ɈɑɆɊɋɑɢɜɡ, ɐɆɐ ɕɖɆɈɎɑɔ, ɔɊɓɔɈɖɋɒɋɓɓɔ ɔɗəɟɋɗɘɈɑɥɤɘ  

Ɏ ɖəɐɔɈɔɊɗɘɈɔ ɐɔɒɕɆɓɎɋɏ, Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ Ɉ ɐɖəɕɓɡɛ ɐɔɖɕɔɖɆɜɎɥɛ ɣɘɎ ɚəɓɐɜɎɎ 

ɖɆɍɊɋɑɋɓɡ. ȸɆɐɔɋ ɖɆɍɊɋɑɋɓɎɋ ɚəɓɐɜɎɏ ɒɔɉɑɔ ɇɡ ɕɖɎɈɋɗɘɎ ɐ ɍɑɔəɕɔɘɖɋɇɑɋɓɎɥɒ ɗɔ 

ɗɘɔɖɔɓɡ ɒɋɓɋɊɌɋɒɋɓɘɆ ɐɔɒɕɆɓɎɎ, ɐɔɘɔɖɡɋ ɈɔɕɖɋɐɎ ɎɓɘɋɖɋɗɆɒ ɗɔɇɗɘɈɋɓɓɎɐɔɈ ɒɔɉəɘ 

ɕɖɋɗɑɋɊɔɈɆɘɢ ɗɈɔɤ ɈɡɉɔɊə. 

 

ȰɔɖɕɔɖɆɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ - ɣɘɔ ɗɈɔɊ ɕɖɆɈɎɑ, ɐɔɖɕɔɖɆɘɎɈɓɆɥ ɐəɑɢɘəɖɆ, ɐɔɘɔɖɆɥ 

ɔɇɋɗɕɋɝɎɈɆɋɘ ɘɆɐɔɋ əɕɖɆɈɑɋɓɎɋ ɐɔɒɕɆɓɎɋɏ, ɐɔɘɔɖɔɋ, ɔɘɈɋɝɆɥ ɎɓɘɋɖɋɗɆɒ ɆɐɜɎɔɓɋɖɔɈ, 

ɕɖɎɓɎɒɆɋɘ ɘɆɐɌɋ Ɉ ɖɆɗɝɋɘ Ɏɓɘɋɖɋɗɡ ɗɔɘɖəɊɓɎɐɔɈ, ɞɎɖɔɐɔɉɔ ɗɔɔɇɟɋɗɘɈɆ, ɐɑɎɋɓɘɔɈ  

Ɏ ɕɔɗɘɆɈɟɎɐɔɈ. Ȩɔɕɖɔɗ ɔ ɓɋɔɇɛɔɊɎɒɔɗɘɎ ɘɆɐɎɛ ɕɖɆɈɎɑ ɈɔɍɓɎɐ ɕɔɗɑɋ ɖɥɊɆ ɗɑəɝɆɋɈ, 

ɐɔɉɊɆ Ɉ ɓɋɗɐɔɑɢɐɎɛ ɐɔɖɕɔɖɆɜɎɥɛ Ɏɓɘɋɖɋɗɡ ɆɐɜɎɔɓɋɖɔɈ ɔɐɆɍɆɑɎɗɢ Ɉ ɕɖɔɘɎɈɔɖɋɝɎɎ  

ɗ ɜɋɑɥɒɎ ɖəɐɔɈɔɊɗɘɈɆ ɐɔɒɕɆɓɎɎ. Ȩɔ ɒɓɔɉɎɛ ɐɔɒɕɆɓɎɥɛ ɒɋɓɋɊɌɒɋɓɘ Ɉ əɉɔɊə 

ɗɔɇɗɘɈɋɓɓɡɒ ɗɘɖɋɒɑɋɓɎɥɒ Ɏ ɆɒɇɎɜɎɥɒ ɗɘɖɋɒɎɑɗɥ ɐ ɖɔɗɘə ɑɤɇɔɏ ɜɋɓɔɏ Ɉ əɟɋɖɇ 

ɊɔɛɔɊɓɔɗɘɎ Ɏ Ɋɔɑɉɔɗɖɔɝɓɡɒ ɎɓɘɋɖɋɗɆɒ ɆɐɜɎɔɓɋɖɔɈ. 1980-ɋ ɉɔɊɡ Ɉ ɔɘɓɔɞɋɓɎɎ ɐɖəɕɓɡɛ 

ɐɔɖɕɔɖɆɜɎɏ ɓɋɖɋɊɐɔ ɓɆɍɡɈɆɤɘ ɊɋɗɥɘɎɑɋɘɎɋɒ ɒɋɓɋɊɌɋɖɔɈ. ȴɊɓɆɐɔ Ɉ 90-ɛ ɉɔɊɆɛ 

ɗɎɘəɆɜɎɥ ɎɍɒɋɓɎɑɆɗɢ, Ɏ Ɉ ɜɋɓɘɖɋ ɈɓɎɒɆɓɎɥ ɔɐɆɍɆɑɎɗɢ Ɏɓɘɋɖɋɗɡ ɆɐɜɎɔɓɋɖɔɈ  

Ɏ ɐɔɓɜɋɕɜɎɥ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ. 

 

ȰɔɖɕɔɖɆɜɎɎ, Ɉ ɐɔɘɔɖɡɛ ɗɑɋɊəɤɘ ɕɖɎɓɜɎɕɆɒ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ, 

ɔɖɎɋɓɘɎɖəɤɘɗɥ ɓɆ ɘɆɐɎɋ ɓɆɕɖɆɈɑɋɓɎɥ ɇɎɍɓɋɗɆ, ɐɔɘɔɖɡɋ ɗɕɔɗɔɇɗɘɈəɤɘ ɖɔɗɘə Ɏɛ 

ɗɘɔɎɒɔɗɘɎ (Ɇ ɍɓɆɝɎɘ Ɏ ɗɘɔɎɒɔɗɘɎ Ɋɑɥ ɆɐɜɎɔɓɋɖɔɈ), Ɇ ɘɆɐɌɋ ɔɊɓɔɈɖɋɒɋɓɓɔ ɔɘɐɆɍɡɈɆɤɘɗɥ 

ɔɘ ɘɆɐɎɛ ɈɎɊɔɈ ɊɋɥɘɋɑɢɓɔɗɘɎ, ɐɔɘɔɖɡɋ ɓɋ ɗɕɔɗɔɇɓɡ ɕɖɎɈɋɗɘɎ ɐ ɖɔɗɘə ɗɘɔɎɒɔɗɘɎ 

ɐɔɒɕɆɓɎɎ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɉɑɆɈɓɡɏ əɕɔɖ ɐɔɖɕɔɖɆɜɎɥ ɊɋɑɆɋɘ ɓɆ ɗɈɔɋɏ ɔɗɓɔɈɓɔɏ 

ɊɋɥɘɋɑɢɓɔɗɘɎ, Ɉ ɐɔɘɔɖɔɏ ɔɓɆ ɔɇɑɆɊɆɋɘ ɣɐɗɕɋɖɘɎɍɔɏ Ɏ ɐɔɓɐəɖɋɓɘɓɡɒɎ ɕɖɋɎɒəɟɋɗɘɈɆɒɎ. 

ȷɑɋɊəɋɘ ɊɔɇɆɈɎɘɢ, ɝɘɔ ɕɖɎɓɜɎɕɡ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ Ɉ ȰɆɍɆɛɗɘɆɓɋ ɘɆɐɌɋ 

ɕɔɊɖɆɍəɒɋɈɆɤɘ ɖɆɈɓɡɋ ɕɖɆɈɆ Ɏ ɖɆɈɓɔɋ ɔɇɖɆɟɋɓɎɋ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐɔ Ɉɗɋɒ ɆɐɜɎɔɓɋɖɆɒ, 

ɝɘɔ, Ɉ ɘɔɒ ɝɎɗɑɋ, ɔɍɓɆɝɆɋɘ, ɝɘɔ ɓɎ ɔɊɎɓ ɆɐɜɎɔɓɋɖ ɓɋ ɊɔɑɌɋɓ ɕɔɑəɝɆɘɢ ɔɘ ɐɔɒɕɆɓɎɎ 

ɘɆɐɎɋ ɕɖɋɎɒəɟɋɗɘɈɆ, ɐɔɘɔɖɡɋ ɔɊɓɔɈɖɋɒɋɓɓɔ ɗ ɓɎɒ ɓɋ ɕɖɋɊɔɗɘɆɈɑɥɤɘɗɥ Ɉɗɋɒ 

ɆɐɜɎɔɓɋɖɆɒ ɇɋɍ ɎɗɐɑɤɝɋɓɎɥ.  

 

 

7.2  ȴɗɓɔɈɓɡɋ ɣɑɋɒɋɓɘɡ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ 

 

ȳɆɊɑɋɌɆɟɋɋ ɐɔɖɕɔɖɆɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ ɗ ɘɔɝɐɎ ɍɖɋɓɎɥ ɕɖɋɊɕɖɎɥɘɎɥ ɗɔɗɘɔɎɘ Ɏɍ ɘɖɋɛ 

ɔɗɓɔɈɓɡɛ ɣɑɋɒɋɓɘɔɈ:  

 

o ɃɘɎɝɋɗɐɆɥ ɗɘɔɖɔɓɆ ɊɋɥɘɋɑɢɓɔɗɘɎ ɐɔɒɕɆɓɎɎ ɊɔɑɌɓɆ ɔɘɈɋɝɆɘɢ ɎɓɘɋɖɋɗɆɒ ɋɋ 

ɆɐɜɎɔɓɋɖɔɈ;  

o ȪɔɗɘɎɌɋɓɎɋ Ɋɔɑɉɔɗɖɔɝɓɡɛ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɍɆɊɆɝ, ɕɔɗɘɆɈɑɋɓɓɡɛ ɗɔɇɗɘɈɋɓɓɎɐɆɒɎ 

ɐɔɒɕɆɓɎɎ, ɓɆɕɖɎɒɋɖ, Ɋɔɑɉɔɗɖɔɝɓɔɏ ɊɔɛɔɊɓɔɗɘɎ ɎɑɎ ɊɔɛɔɊɓɔɗɘɎ Ɉɡɞɋ ɝɋɒ 

ɗɖɋɊɓɋɔɘɖɆɗɑɋɈɔɏ; Ɏ   
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o ȷɔɇɑɤɊɋɓɎɋ Ɉɗɋɛ ɘɖɋɇɔɈɆɓɎɏ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɆ Ɏ ɖɋɉəɑɎɖəɤɟɎɛ ɔɖɉɆɓɔɈ, 

ɕɖɎɒɋɓɎɒɡɛ ɐ ɐɔɒɕɆɓɎɎ.  

 

ȵɔɒɎɒɔ ɗɔɇɑɤɊɋɓɎɥ ɐɔɒɕɆɓɎɋɏ Ɉɗɋɛ ɘɖɋɇɔɈɆɓɎɏ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɆ Ɏ ɖɋɉəɑɎɖəɤɟɎɛ 

ɔɖɉɆɓɔɈ, ɔɗɓɔɈɓɡɋ ɘɖɋɇɔɈɆɓɎɥ ɓɆɊɑɋɌɆɟɋɉɔ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɕɖɔɊɎɐɘɔɈɆɓɡ 

ɖɡɓɐɔɒ, Ɇ ɓɋ ɕɖɋɊɕɎɗɆɓɡ ɔɖɉɆɓɆɒɎ ɓɆɊɍɔɖɆ. ȰɔɒɕɆɓɎɥ, ɓɋ ɕɖɎɊɋɖɌɎɈɆɤɟɆɥɗɥ 

ɕɖɎɓɜɎɕɔɈ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ, ɓɋ ɇəɊɋɘ ɓɆɐɆɍɆɓɆ ɞɘɖɆɚɔɒ, ɔɊɓɆɐɔ, ɖɎɗɐəɋɘ 

ɕɔɊɔɖɈɆɘɢ ɗɈɔɤ ɖɋɕəɘɆɜɎɤ ɓɆ ɖɡɓɐɋ. Ƀɘɔ, Ɉ ɗɈɔɤ ɔɝɋɖɋɊɢ, ɗɓɎɍɎɘ Ɏɓɘɋɖɋɗ ɐ ɓɋɏ ɗɔ 

ɗɘɔɖɔɓɡ ɎɓɈɋɗɘɔɖɔɈ, ɝɘɔ Ɉ ɗɑəɝɆɋ ɗ ɕəɇɑɎɝɓɔɏ ɐɔɒɕɆɓɎɋɏ ɒɔɌɋɘ ɕɖɎɈɋɗɘɎ ɐ ɕɆɊɋɓɎɤ 

ɜɋɓ ɓɆ ɋɋ ɆɐɜɎɎ. ȧɔɑɋɋ ɘɔɉɔ, ɕɔɘɋɖɥ ɖɋɕəɘɆɜɎɎ ɒɔɌɋɘ ɕɔɗɘɆɈɎɘɢ ɕɔɊ əɉɖɔɍə 

ɔɗəɟɋɗɘɈɑɋɓɎɋ ɕɑɆɓɎɖəɋɒɡɛ ɔɕɋɖɆɜɎɏ Ɏ ɕɖɎɈɑɋɝɋɓɎɋ ɎɓɈɋɗɘɎɜɎɏ, Ɇ ɘɆɐɌɋ ɕɔɗɘɆɈɎɘɢ 

ɕɔɊ Ɉɔɕɖɔɗ əɗɕɋɛ ɇəɊəɟɎɛ ɈɡɕəɗɐɔɈ ɜɋɓɓɡɛ ɇəɒɆɉ.  

 

 

7.3  ȵɖɆɐɘɎɐɆ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ 

 

ȷ ɘɔɝɐɎ ɍɖɋɓɎɥ ȴɖɉɆɓɎɍɆɜɎɎ ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɗɔɘɖəɊɓɎɝɋɗɘɈɆ Ɏ ɖɆɍɈɎɘɎɥ (ȴɃȷȶ), 

ɐɔɘɔɖɆɥ ɔɇɠɋɊɎɓɥɋɘ ɐɖəɕɓɋɏɞɎɋ ɕɖɔɒɡɞɑɋɓɓɡɋ ɊɋɖɌɆɈɡ ɒɎɖɆ, ɓɆɊɑɋɌɆɟɆɥ ɕɖɆɐɘɎɐɆ 

ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɔɛɈɆɘɡɈɆɋɘ ɘɖɎ ɔɇɑɆɗɘɎ:  

 

o ȵɖɆɈɆ ɆɐɜɎɔɓɋɖɔɈ;  

o ȶɆɈɓɔɋ ɔɘɓɔɞɋɓɎɋ ɐ ɆɐɜɎɔɓɋɖɆɒ; Ɏ 

o ȶɆɗɐɖɡɘɎɋ ɎɓɚɔɖɒɆɜɎɎ Ɏ ɕɖɔɍɖɆɝɓɔɗɘɢ. 

 

ɃɘɎ ɕɖɎɓɜɎɕɡ ɔɘɖɆɌɋɓɡ Ɉ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɋ ɍɆɕɆɊɓɡɛ ɗɘɖɆɓ. ȨɓɋɊɖɋɓɎɋ Ɏɛ Ɉ ɊɋɑɔɈəɤ 

ɕɖɆɐɘɎɐə ȰɆɍɆɛɗɘɆɓɆ ɇɡɑɔ ɇɡ Ɉ Ɉɡɗɞɋɏ ɗɘɋɕɋɓɎ ɕɔɑɋɍɓɔ, ɘɆɐ ɐɆɐ ɣɘɔ ɕɔɒɔɉɑɔ ɇɡ 

ɍɆɈɔɋɈɆɘɢ ɊɔɈɋɖɎɋ ɎɓɈɋɗɘɔɖɔɈ Ɏ ɆɐɜɎɔɓɋɖɔɈ, Ɏ, ɐɆɐ ɗɑɋɊɗɘɈɎɋ, ɕɖɎɈɋɑɔ ɇɡ ɐ ɖɔɗɘə 

ɖɡɓɔɝɓɡɛ ɜɋɓ ɓɆ ɆɐɜɎɎ ɐɔɒɕɆɓɎɏ.  

 

ȵɖɆɈɆ ɆɐɜɎɔɓɋɖɔɈ 

Ȱɖɔɒɋ ɇɆɍɔɈɡɛ ɕɖɆɈ ɈɑɆɊɋɓɎɥ ɆɐɜɎɥɒɎ, ɕɋɖɋɊɆɝɎ ɆɐɜɎɏ, əɝɆɗɘɎɥ Ɉ ɕɖɎɇɡɑɎ 

ɕɖɋɊɕɖɎɥɘɎɥ, ɎɓɈɋɗɘɔɖɡ Ɏ ɆɐɜɎɔɓɋɖɡ ɘɆɐɌɋ Ɏɒɋɤɘ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɊɔɗɘɆɘɔɝɓɔɏ 

ɎɓɚɔɖɒɆɜɎɎ ɔ ɗəɟɋɗɘɈɋɓɓɡɛ ɗɔɇɡɘɎɥɛ Ɉ ɐɔɒɕɆɓɎɎ. ȰɔɒɕɆɓɎɥ ɊɔɑɌɓɆ ɊɔɑɌɓɡɒ ɔɇɖɆɍɔɒ 

Ɏ ɐɆɐ ɒɔɌɓɔ ɖɆɓɢɞɋ ɎɓɚɔɖɒɎɖɔɈɆɘɢ ɆɐɜɎɔɓɋɖɔɈ ɔ ɈɔɍɒɔɌɓɡɛ ɕɔɕɖɆɈɐɆɛ Ɏ ɎɍɒɋɓɋɓɎɥɛ 

Ɉ ȹɗɘɆɈɋ ɐɔɒɕɆɓɎɎ, ɈɐɑɤɝɆɥ Ɉɡɕəɗɐ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɆɐɜɎɏ. ȮɓɚɔɖɒɆɜɎɥ ɊɔɑɌɓɆ ɇɡɘɢ 

ɎɍɑɔɌɋɓɆ ɝɋɘɐɔ, ɕɔɊɖɔɇɓɔ Ɏ ɈɐɑɤɝɆɘɢ ɓɋɔɇɛɔɊɎɒɡɋ ɔɇɔɗɓɔɈɆɓɎɥ ɕɖɋɊɑɆɉɆɋɒɡɛ 

ɖɋɞɋɓɎɏ. ȵɋɖɋɊ ɕɖɔɈɋɊɋɓɎɋɒ ɉɔɊɔɈɡɛ Ɏ ɈɓɋɔɝɋɖɋɊɓɡɛ ɔɇɟɎɛ ɗɔɇɖɆɓɎɏ ɆɐɜɎɔɓɋɖɔɈ, 

ɆɐɜɎɔɓɋɖɡ ɊɔɑɌɓɡ ɗɈɔɋɈɖɋɒɋɓɓɔ ɕɔɑəɝɆɘɢ ɎɗɝɋɖɕɡɈɆɤɟəɤ ɎɓɚɔɖɒɆɜɎɤ ɔ ɒɋɗɘɋ, 

ɈɖɋɒɋɓɎ ɕɖɔɈɋɊɋɓɎɥ ɗɔɇɖɆɓɎɥ Ɏ ɕɔɈɋɗɘɐɋ Ɋɓɥ. Ȩɔɕɖɔɗɡ, ɐɔɘɔɖɡɋ ɕɖɋɊɑɆɉɆɋɘɗɥ ɖɋɞɎɘɢ 

ɓɆ ɗɔɇɖɆɓɎɎ, ɊɔɑɌɓɡ ɇɡɘɢ ɎɍɑɔɌɋɓɡ ɕɔɊɖɔɇɓɔ. ȦɐɜɎɔɓɋɖɆɒ ɊɔɑɌɓɡ ɇɡɘɢ 

ɕɖɋɊɔɗɘɆɈɑɋɓɡ ɈɔɍɒɔɌɓɔɗɘɢ Ɏ Ɉɖɋɒɥ (Ɉ ɖɆɍəɒɓɡɛ ɕɖɋɊɋɑɆɛ) ɕɔɊɓɥɘɢ ɈɔɑɓəɤɟɎɋ Ɏɛ 

ɕɖɔɇɑɋɒɡ Ɏ ɍɆɊɆɘɢ Ɉɔɕɖɔɗɡ ɗɔɈɋɘə ɊɎɖɋɐɘɔɖɔɈ ɐɔɒɕɆɓɎɎ. ȦɐɜɎɔɓɋɖɆɒ ɘɆɐɌɋ ɊɔɑɌɓɆ 

ɇɡɘɢ ɕɖɋɊɔɗɘɆɈɑɋɓɆ ɈɔɍɒɔɌɓɔɗɘɢ ɉɔɑɔɗɔɈɆɘɢ əɊɆɑɋɓɓɔ, ɓɋ ɕɖɎɗəɘɗɘɈəɥ ɓɆ ɗɔɇɖɆɓɎɎ, 

ɕɖɎ ɣɘɔɒ ɉɔɑɔɗɆ, ɕɔɊɆɓɓɡɋ ɕɖɎɗəɘɗɘɈəɤɟɎɒɎ ɓɆ ɗɔɇɖɆɓɎɎ Ɏ ɕɔ ɊɔɈɋɖɋɓɓɔɗɘɎ ɊɔɑɌɓɡ 

ɇɡɘɢ ɖɆɗɜɋɓɋɓɡ ɐɆɐ ɖɆɈɓɡɋ. ȶɋɐɔɒɋɓɊəɋɘɗɥ ɊɆɈɆɘɢ ɔɘɗəɘɗɘɈəɤɟɎɒ ɆɐɜɎɔɓɋɖɆɒ 

ɈɔɍɒɔɌɓɔɗɘɢ ɉɔɑɔɗɔɈɆɘɢ ɕɔ ɐɆɌɊɔɒə Ɉɔɕɖɔɗə Ɉ ɔɘɊɋɑɢɓɔɗɘɎ, Ɇ ɓɋ ɕɖɔɗɘɔ ɕɖɋɊɔɗɘɆɈɑɥɘɢ 

ɔɇɟəɤ ɊɔɈɋɖɋɓɓɔɗɘɢ ɓɆ ɉɔɑɔɗɔɈɆɓɎɋ ɗɔɈɋɘə ɊɎɖɋɐɘɔɖɔɈ.  
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121  ȷɆɒɔəɝɎɘɋɑɢ 

ȶɆɈɓɔɋ ɔɘɓɔɞɋɓɎɋ ɐ ɆɐɜɎɔɓɋɖɆɒ 

Ȩ ɐɔɖɕɔɖɆɜɎɥɛ ɕɖɎɓɥɘ ɕɖɎɓɜɎɕ ɖɆɍɊɋɑɋɓɎɥ ɗɔɇɗɘɈɋɓɓɎɐɔɈ Ɏ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔɉɔ 

ɖəɐɔɈɔɊɗɘɈɆ ɐɔɒɕɆɓɎɎ. ȦɐɜɎɔɓɋɖɡ ɈɡɇɎɖɆɤɘ ɝɑɋɓɔɈ ɓɆɇɑɤɊɆɘɋɑɢɓɔɉɔ ɗɔɈɋɘɆ ɓɆ ɔɇɟɋɒ 

ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ. ȴɗɓɔɈɓɔɏ ɍɆɊɆɝɋɏ ɘɆɐɔɉɔ ɓɆɇɑɤɊɆɘɋɑɢɓɔɉɔ ɗɔɈɋɘɆ 

ɥɈɑɥɋɘɗɥ ɕɖɎɋɒ ɓɆ ɖɆɇɔɘə Ɏ əɈɔɑɢɓɋɓɎɋ ɎɗɕɔɑɓɎɘɋɑɢɓɔɉɔ ɖəɐɔɈɔɊɗɘɈɆ ɐɔɒɕɆɓɎɎ. 

ȵɖɎɓɎɒɆɥ ɖɋɞɋɓɎɥ, ɝɑɋɓɡ ɓɆɇɑɤɊɆɘɋɑɢɓɔɉɔ ɗɔɈɋɘɆ ɊɔɑɌɓɡ ɈɗɋɉɊɆ ɕɔɒɓɎɘɢ, ɝɘɔ ɔɓɎ 

ɊɋɏɗɘɈəɤɘ ɔɘ ɎɒɋɓɎ Ɏ ɕɔ ɕɔɖəɝɋɓɎɤ ɆɐɜɎɔɓɋɖɔɈ, Ɇ ɘɆɐɌɋ ɘɔ, ɝɘɔ Ɉɗɋ ɆɐɜɎɔɓɋɖɡ ɖɆɈɓɡ 

Ɉ ɗɈɔɎɛ ɕɖɆɈɆɛ Ɏ ɘɖɋɇəɤɘ ɖɆɈɓɔɉɔ ɐ ɗɋɇɋ ɔɘɓɔɞɋɓɎɥ.  

 

ȰɔɖɕɔɖɆɘɎɈɓɡɋ ɗɔɈɋɘɡ, ɖəɐɔɈɔɊɗɘɈɔ ɐɔɒɕɆɓɎɎ, Ɇ ɘɆɐɌɋ ɒɆɌɔɖɎɘɆɖɓɡɋ (ɎɒɋɤɟɎɋ 

ɐɔɓɘɖɔɑɢɓɡɏ ɕɆɐɋɘ ɆɐɜɎɏ) ɆɐɜɎɔɓɋɖɡ Ɏɒɋɤɘ ɈɔɍɒɔɌɓɔɗɘɢ ɕɖɎɓɎɒɆɘɢ əɝɆɗɘɎɋ  

Ɉ ɕɖɔɋɐɘɆɛ, ɐɔɘɔɖɡɋ ɒɔɉəɘ ɕɖɎɓɋɗɘɎ Ɏɒ ɈɡɉɔɊə Ɉ əɟɋɖɇ ɎɓɘɋɖɋɗɆɒ ɒɎɓɔɖɎɘɆɖɓɡɛ 

ɆɐɜɎɔɓɋɖɔɈ. ȸɆɐɎɋ ɊɋɏɗɘɈɎɥ ɥɈɑɥɤɘɗɥ ɍɑɔəɕɔɘɖɋɇɑɋɓɎɥɒɎ Ɏ ɗɝɎɘɆɤɘɗɥ ɉɖəɇɡɒ 

ɓɆɖəɞɋɓɎɋɒ ɕɖɎɓɜɎɕɔɈ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ.  

 

ȳɆɖəɞɋɓɎɋ ɕɖɎɓɜɎɕɆ ɖɆɈɓɔɉɔ ɔɘɓɔɞɋɓɎɥ ɐ ɆɐɜɎɔɓɋɖɆɒ Ɏɒɋɋɘ ɒɋɗɘɔ Ɉ ɗɎɘəɆɜɎɥɛ, ɐɔɉɊɆ 

ɓɋɐɔɘɔɖɆɥ ɗəɟɋɗɘɈɋɓɓɆɥ ɎɓɚɔɖɒɆɜɎɥ ɕɖɋɊɔɗɘɆɈɑɥɋɘɗɥ ɑɎɞɢ əɍɐɔɏ ɉɖəɕɕɋ ɐɖəɕɓɡɛ 

ɆɐɜɎɔɓɋɖɔɈ ɎɑɎ ɕɔɘɋɓɜɎɆɑɢɓɡɛ ɎɓɈɋɗɘɔɖɔɈ, ɓɔ ɓɋ ɗɔɔɇɟɆɋɘɗɥ Ɉɗɋɒə ɖɡɓɐə. Ƀɘɔ 

ɕɖɎɈɔɊɎɘ ɐ ɈɔɍɒɔɌɓɔɗɘɎ ɎɗɕɔɑɢɍɔɈɆɘɢ ɘɆɐəɤ ɐɔɓɚɎɊɋɓɜɎɆɑɢɓəɤ ɎɓɚɔɖɒɆɜɎɤ Ɉ ɑɎɝɓɡɛ 

ɜɋɑɥɛ (ɕɔɊɔɇɓɡɋ ɗɊɋɑɐɎ ɕɔɑəɝɎɑɎ ɓɆɍɈɆɓɎɋ ɎɓɗɆɏɊɋɖɗɐɎɛ). ȵɖɎ ɣɘɔɒ Ɉɋɗɢ ɔɗɘɆɑɢɓɔɏ 

ɖɡɓɔɐ Ɏɍ-ɍɆ ɔɘɗəɘɗɘɈɎɥ ɣɘɔɏ ɎɓɚɔɖɒɆɜɎɎ ɘɋɖɕɎɘ əɇɡɘɐɎ. Ȩ ɍɆɕɆɊɓɡɛ ɗɘɖɆɓɆɛ ɔɖɉɆɓɡ 

ɓɆɊɍɔɖɆ Ɏ ɎɓɈɋɗɘɔɖɡ ɖɋɍɐɔ ɔɘɖɎɜɆɘɋɑɢɓɔ ɔɘɓɔɗɥɘɗɥ ɐ ɎɓɗɆɏɊɋɖɗɐɎɒ ɗɊɋɑɐɆɒ. ȱɎɜɔ, 

ɍɆɒɋɞɆɓɓɔɋ Ɉ ɗɔɈɋɖɞɋɓɎɎ ɎɓɗɆɏɊɋɖɗɐɎɛ ɗɊɋɑɔɐ, ɒɔɌɋɘ ɊɆɌɋ ɕɔɑəɝɎɘɢ ɘɤɖɋɒɓɡɏ ɗɖɔɐ 

Ɉ ɓɆɐɆɍɆɓɎɋ ɍɆ ɘɆɐɔɋ ɍɑɔəɕɔɘɖɋɇɑɋɓɎɋ, Ɇ ɐɔɒɕɆɓɎɎ ɔɇɥɍɆɓɡ ɈɓɋɊɖɎɘɢ ɘɆɐɎɋ ɕɖɔɜɋɊəɖɡ, 

ɐɔɘɔɖɡɋ ɕɖɋɕɥɘɗɘɈəɤɘ ɈɔɍɒɔɌɓɔɗɘɎ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɐɔɓɚɎɊɋɓɜɎɆɑɢɓɔɏ ɎɓɚɔɖɒɆɜɎɋɏ. 

ȴɘɓɔɞɋɓɎɋ ɐ ɎɓɗɆɏɊɋɖɗɐɎɒ ɗɊɋɑɐɆɒ ɖɋɍɐɔ əɛəɊɞɎɑɔɗɢ ɍɆ ɓɋɗɐɔɑɢɐɔ ɕɔɗɑɋɊɓɎɛ 

ɊɋɗɥɘɎɑɋɘɎɏ, Ɏ ɘɆɐɔɉɔ Ɍɋ ɖɆɍɈɎɘɎɥ ɗɔɇɡɘɎɏ ɗɑɋɊəɋɘ ɔɌɎɊɆɘɢ Ɏ Ɉ ȰɆɍɆɛɗɘɆɓɋ.  

 

Ȩ ɑɤɇɔɒ ɗɑəɝɆɋ, ɎɓɈɋɗɘɔɖɡ ɈɡɗɘəɕɆɤɘ ɕɖɔɘɎɈ ɎɓɗɆɏɊɋɖɗɐɎɛ ɗɊɋɑɔɐ. ȫɗɑɎ ɗɘɆɓɋɘ 

ɎɍɈɋɗɘɓɔ ɔ ɘɆɐɎɛ ɗɊɋɑɐɆɛ Ɉ ɐɆɐɔɏ-ɑɎɇɔ ɐɔɒɕɆɓɎɎ, ɎɓɈɋɗɘɔɖɡ ɒɉɓɔɈɋɓɓɔ ɕɔɘɋɖɥɤɘ ɐ ɓɋɏ 

ɈɗɥɐɎɏ Ɏɓɘɋɖɋɗ, ɘɆɐ ɐɆɐ Ɉ ɣɘɔɒ ɗɑəɝɆɋ ə ɓɎɛ ɓɋɘ əɈɋɖɋɓɓɔɗɘɎ Ɉ ɈɔɍɒɔɌɓɔɗɘɎ ɝɋɗɘɓɔɉɔ  

Ɏ ɖɆɈɓɔɕɖɆɈɓɔɉɔ ɈɋɊɋɓɎɥ ɇɎɍɓɋɗɆ. ȧɔɖɔɘɢɗɥ ɗ ɕɖɔɇɑɋɒɔɏ ɎɓɗɆɏɊɋɖɗɐɔɏ ɘɔɖɉɔɈɑɎ ɓəɌɓɔ 

ə ɋɋ ɎɗɘɔɐɔɈ, Ɇ Ɏɒɋɓɓɔ, ɈɓəɘɖɎ ɗɆɒɔɏ ɐɔɒɕɆɓɎɎ. ȱɤɇɆɥ ɐɔɒɕɆɓɎɥ, ɘɆɐɎɒ ɔɇɖɆɍɔɒ, 

ɍɆɎɓɘɋɖɋɗɔɈɆɓɆ Ɉ ɔɇɋɗɕɋɝɋɓɎɎ Ɉɗɋɛ ɈɔɍɒɔɌɓɡɛ ɒɋɖ Ɋɑɥ ɗɔɇɑɤɊɋɓɎɥ ɓɋɔɇɛɔɊɎɒɡɛ 

ɕɖɎɓɥɘɡɛ Ɉ ɐɔɒɕɆɓɎɎ ɕɖɔɜɋɊəɖ ɖɆɗɐɖɡɘɎɥ ɎɓɚɔɖɒɆɜɎɎ ɖɡɓɐə. Ȩ ɝɆɗɘɓɔɗɘɎ, ɝɑɋɓɆɒ 

ɓɆɇɑɤɊɆɘɋɑɢɓɔɉɔ ɗɔɈɋɘɆ, ɗɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ, Ɇ ɘɆɐɌɋ Ɉɡɗɞɋɒə ɖəɐɔɈɔɊɗɘɈə ɐɔɒɕɆɓɎɎ 

ɗɑɋɊəɋɘ ɗɔɇɑɤɊɆɘɢ ɔɗɘɔɖɔɌɓɔɗɘɢ ɕɖɎ ɗɔɈɋɖɞɋɓɎɎ ɔɕɋɖɆɜɎɏ ɗ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ ɗɈɔɋɏ 

ɐɔɒɕɆɓɎɎ, ɝɘɔɇɡ ɎɍɇɋɌɆɘɢ ɔɇɈɎɓɋɓɎɏ Ɉ ɎɓɗɆɏɊɋɖɗɐɔɏ ɘɔɖɉɔɈɑɋ. ȵɔ Ɉɓəɘɖɋɓɓɋɒə 

ɖɋɉɑɆɒɋɓɘə ɒɓɔɉɎɛ ɐɔɒɕɆɓɎɏ ɍɆɕɆɊɓɡɛ ɗɘɖɆɓ ɣɘɆ ɉɖəɕɕɆ ɑɎɜ ɓɋ Ɏɒɋɋɘ ɕɖɆɈɆ Ɉɔɔɇɟɋ 

ɗɔɈɋɖɞɆɘɢ ɔɕɋɖɆɜɎɎ ɗ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ Ɋɔ 

ɓɆɗɘəɕɑɋɓɎɥ ɐɆɐɔɉɔ-ɑɎɇɔ ɍɓɆɝɎɘɋɑɢɓɔɉɔ ɗɔɇɡɘɎɥ, ɓɆɕɖɎɒɋɖ, Ɉ ɘɋɝɋɓɎɋ 2 ɒɋɗɥɜɋɈ Ɋɔ 

ɔɕəɇɑɎɐɔɈɆɓɎɥ ɚɎɓɆɓɗɔɈɡɛ ɖɋɍəɑɢɘɆɘɔɈ ɐɔɒɕɆɓɎɎ.  

 

 

ȶɆɗɐɖɡɘɎɋ ɎɓɚɔɖɒɆɜɎɎ Ɏ ɕɖɔɍɖɆɝɓɔɗɘɢ 

Ȩ əɗɑɔɈɎɥɛ ɖɡɓɔɝɓɔɏ ɣɐɔɓɔɒɎɐɎ Ɋɑɥ ɎɓɈɋɗɘɔɖɔɈ (ɆɐɜɎɔɓɋɖɔɈ) ɝɖɋɍɈɡɝɆɏɓɔ ɈɆɌɓɔ 

ɕɔɑəɝɆɘɢ ɗɈɔɋɈɖɋɒɋɓɓəɤ Ɏ ɊɔɗɘɔɈɋɖɓəɤ ɎɓɚɔɖɒɆɜɎɤ ɔ ɊɋɥɘɋɑɢɓɔɗɘɎ Ɏ ɕɋɖɗɕɋɐɘɎɈɆɛ 

ɕəɇɑɎɝɓɔɏ ɐɔɒɕɆɓɎɎ. ȳɔɖɒɆɘɎɈɓɡɋ Ɇɐɘɡ, ɖɆɍɖɆɇɔɘɆɓɓɡɋ ȳɆɜɎɔɓɆɑɢɓɡɒ ȧɆɓɐɔɒ 

ȶɋɗɕəɇɑɎɐɎ,  



 

 

122  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

Ɇ ɘɆɐɌɋ ȰɆɍɆɛɗɘɆɓɗɐɔɏ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋɏ, əɗɘɆɓɆɈɑɎɈɆɤɘ ɒɎɓɎɒɆɑɢɓɡɏ ɓɆɇɔɖ 

ɘɖɋɇɔɈɆɓɎɏ Ɋɑɥ ɐɔɒɕɆɓɎɏ. Ȫɑɥ ɘɔɉɔ ɝɘɔɇɡ ɕɖɔɊɋɒɔɓɗɘɖɎɖɔɈɆɘɢ ɉɔɘɔɈɓɔɗɘɢ ɗɑɋɊɔɈɆɘɢ 

ɕɖɎɓɜɎɕɆɒ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ, ɕəɇɑɎɝɓɡɋ ɐɔɒɕɆɓɎɎ ɊɔɑɌɓɡ ɇɡɘɢ ɉɔɘɔɈɡ 

ɖɆɗɐɖɡɈɆɘɢ ɋɟɋ ɇɔɑɋɋ ɕɔɊɖɔɇɓəɤ ɎɓɚɔɖɒɆɜɎɤ ɎɓɈɋɗɘɔɖɆɒ. ȶɋɍəɑɢɘɆɘɔɒ ɇəɊɋɘ ɇɔɑɋɋ 

Ɉɡɗɔɐɔɋ ɊɔɈɋɖɎɋ ɐɔɒɕɆɓɎɎ, ɗɕɖɔɗ ɓɆ ɋɋ ɆɐɜɎɎ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ, Ɇ, ɗɑɋɊɔɈɆɘɋɑɢɓɔ,  

Ɏ ɇɔɑɋɋ ɓɎɍɐɆɥ ɗɘɔɎɒɔɗɘɢ Ɉɓɋɞɓɋɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ.   

 

ȴɗɓɔɈɓɡɋ ɔɇɑɆɗɘɎ ɖɆɗɐɖɡɘɎɥ ɎɓɚɔɖɒɆɜɎɎ Ɏ ɕɖɔɍɖɆɝɓɔɗɘɎ ɈɐɑɤɝɆɤɘ Ɉ ɗɋɇɥ ɗɑɋɊəɤɟɎɋ 

ɕəɓɐɘɡ, ɓɔ ɓɋ ɔɉɖɆɓɎɝɎɈɆɤɘɗɥ ɎɒɎ:  

 

o ȺɎɓɆɓɗɔɈɆɥ ɔɘɝɋɘɓɔɗɘɢ ɐɔɒɕɆɓɎɎ;  

o ȷɘɖəɐɘəɖɆ ɗɔɇɗɘɈɋɓɓɔɗɘɎ (ɔɗɓɔɈɓɡɋ ɆɐɜɎɔɓɋɖɡ);  

o Ƚɑɋɓɡ ɗɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ Ɏ Ɉɡɗɞɋɋ ɖəɐɔɈɔɊɗɘɈɔ ɐɔɒɕɆɓɎɎ;  

o ȸɋɐəɟɋɋ ɖɆɗɐɖɡɘɎɋ ɎɓɚɔɖɒɆɜɎɎ; Ɇ ɘɆɐɌɋ 

o ȰɆɝɋɗɘɈɔ ɖɆɗɐɖɡɈɆɋɒɔɏ ɎɓɚɔɖɒɆɜɎɎ. 

 

ȺɎɓɆɓɗɔɈɆɥ ɔɘɝɋɘɓɔɗɘɢ ɐɔɒɕɆɓɎɎ 

ȦəɊɎɖɔɈɆɓɓɆɥ ɚɎɓɆɓɗɔɈɆɥ ɔɘɝɋɘɓɔɗɘɢ ɈɐɑɤɝɆɋɘ Ɉ ɗɋɇɥ ɇɆɑɆɓɗ, ɔɘɝɋɘ ɔ ɕɖɎɇɡɑɥɛ Ɏ 

əɇɡɘɐɆɛ, ɔɘɝɋɘ ɔ ɊɈɎɌɋɓɎɎ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ, Ɇ ɘɆɐɌɋ ɐɔɒɒɋɓɘɆɖɎɎ ɐ ɓɎɒ Ɏ 

ɕəɇɑɎɐəɋɘɗɥ ɕɔ ɔɐɔɓɝɆɓɎɎ ɚɎɓɆɓɗɔɈɔɉɔ ɉɔɊɆ, Ɇ ɘɆɐɌɋ Ɉ ɐɔɓɜɋ ɕɖɔɒɋɌəɘɔɝɓɡɛ ɔɘɝɋɘɓɡɛ 

ɕɋɖɎɔɊɔɈ ɐɆɌɊɡɋ ɘɖɎ ɎɑɎ ɞɋɗɘɢ ɒɋɗɥɜɋɈ. ȨɆɌɓəɤ ɖɔɑɢ Ɉ ɔɘɝɋɘɓɔɗɘɎ ɎɉɖɆɤɘ ɆɓɆɑɎɍ 

ɖəɐɔɈɔɊɗɘɈɆ ɐɔɒɕɆɓɎɎ ɍɆ ɔɘɝɋɘɓɡɏ ɕɋɖɎɔɊ, Ɇ ɘɆɐɌɋ ɕɖɔɉɓɔɍ ɓɆ ɇəɊəɟɋɋ. ȵɖɔɉɓɔɍ 

ɊɔɑɌɋɓ ɗɔɊɋɖɌɆɘɢ ɔɜɋɓɐə ɊɔɛɔɊɔɈ ɓɆ ɕɖɋɊɗɘɔɥɟɎɏ ɕɋɖɎɔɊ ɎɗɛɔɊɥ Ɏɍ ɖɆɍɑɎɝɓɡɛ 

ɗɜɋɓɆɖɎɋɈ ɗɔɇɡɘɎɏ, ɐɔɘɔɖɡɋ ɓɆɛɔɊɥɘɗɥ Ɉɓɋ ɐɔɓɘɖɔɑɥ ɖəɐɔɈɔɊɗɘɈɆ, ɈɐɑɤɝɆɥ, ɓɆɕɖɎɒɋɖ, 

ɈɆɑɤɘɓɡɏ ɐəɖɗ, əɖɔɈɋɓɢ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ Ɏ ɖɔɗɘ ɣɐɔɓɔɒɎɐɎ. Ȩ ɉɔɊɔɈɔɒ ɔɘɝɋɘɋ 

ɕɋɖɋɝɎɗɑɥɤɘɗɥ ɔɗɓɔɈɓɡɋ ɜɋɑɎ Ɏ ɍɆɊɆɝɎ, ɗɘɔɥɟɎɋ ɕɋɖɋɊ ɐɔɒɕɆɓɎɋɏ. ȪɆɓɓɆɥ 

ɎɓɚɔɖɒɆɜɎɥ ɈɆɌɓɆ Ɋɑɥ ɎɓɈɋɗɘɔɖɆ, ɘɆɐ ɐɆɐ ɕɔɒɔɉɆɋɘ ɋɒə ɑəɝɞɋ ɔɜɋɓɎɘɢ Ɋɋɥɘɋɑɢɓɔɗɘɢ 

ɐɔɒɕɆɓɎɎ.  

 

ȷɘɖəɐɘəɖɆ ɗɔɇɗɘɈɋɓɓɔɗɘɎ (ɔɗɓɔɈɓɡɋ ɆɐɜɎɔɓɋɖɡ) 

ȫɟɋ ɔɊɓɎɒ ɈɆɌɓɡɒ Ɉɔɕɖɔɗɔɒ Ɋɑɥ ɎɓɈɋɗɘɔɖɆ ɥɈɑɥɋɘɗɥ ɗɘɖəɐɘəɖɆ ɗɔɇɗɘɈɋɓɓɔɗɘɎ 

ɐɔɒɕɆɓɎɎ. ȷɕɎɗɔɐ ɆɐɜɎɔɓɋɖɔɈ, ɈɑɆɊɋɤɟɎɛ ɇɔɑɋɋ 5% ɆɐɜɎɏ, ɊɔɑɌɋɓ ɗɔɊɋɖɌɆɘɢɗɥ Ɉ 

ɉɔɊɔɈɔɒ ɔɘɝɋɘɋ, Ɇ ɔɇ ɎɍɒɋɓɋɓɎɥɛ ɐɔɒɕɆɓɎɥ ɔɇɥɍɆɓɆ əɈɋɊɔɒɑɥɘɢ ɚɔɓɊɔɈəɤ ɇɎɖɌə.  

 

Ƚɑɋɓɡ ɗɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ Ɏ Ɉɡɗɞɋɋ ɖəɐɔɈɔɊɗɘɈɔ ɐɔɒɕɆɓɎɎ  

ȮɓɚɔɖɒɆɜɎɥ ɔ ɖəɐɔɈɔɊɎɘɋɑɥɛ ɐɔɒɕɆɓɎɎ Ɏ ɝɑɋɓɆɛ ɗɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ɓɋɔɇɛɔɊɎɒɆ 

ɎɓɈɋɗɘɔɖə, ɝɘɔɇɡ ɔɜɋɓɎɘɢ əɖɔɈɋɓɢ Ɏɛ ɐɈɆɑɎɚɎɐɆɜɎɎ Ɏ ɔɕɡɘɆ. ȮɓɈɋɗɘɔɖɆɒ ɘɆɐɌɋ ɈɆɌɓɔ 

Ɏɒɋɘɢ ɕɖɋɊɗɘɆɈɑɋɓɎɋ ɔ ɈɔɍɒɔɌɓɡɛ ɐɔɓɚɑɎɐɘɆɛ ɎɓɘɋɖɋɗɔɈ. ȵɔɣɘɔɒə ɝɑɋɓɆɒ ɗɔɈɋɘɆ 

ɊɎɖɋɐɘɔɖɔɈ Ɏ ɖəɐɔɈɔɊɗɘɈə ɐɔɒɕɆɓɎɎ ɖɋɐɔɒɋɓɊəɋɘɗɥ ɖɆɗɐɖɡɈɆɘɢ ɎɓɚɔɖɒɆɜɎɤ ɔ 

ɕɖɎɓɆɊɑɋɌɆɟɎɛ Ɏɒ Ɋɔɑɥɛ Ɉ ɣɘɔɏ ɎɑɎ ɊɖəɉɎɛ ɐɔɒɕɆɓɎɥɛ, Ɇ ɘɆɐɌɋ ɔ ɖɆɇɔɘɋ Ɉ ɗɔɈɋɘɋ 

ɊɎɖɋɐɘɔɖɔɈ ɊɖəɉɎɛ ɐɔɒɕɆɓɎɏ.  

 

ȸɋɐəɟɋɋ ɖɆɗɐɖɡɘɎɋ ɎɓɚɔɖɒɆɜɎɎ 

ȸɋɐəɟɋɋ ɖɆɗɐɖɡɘɎɋ ɎɓɚɔɖɒɆɜɎɎ ɕɔɊɖɆɍəɒɋɈɆɋɘ ɕəɇɑɎɐɆɜɎɤ ɎɓɚɔɖɒɆɜɎɎ, ɐɔɘɔɖɆɥ 

ɒɔɌɋɘ ɕɖɎɈɋɗɘɎ ɐ ɎɍɒɋɓɋɓɎɤ ɜɋɓɡ ɓɆ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɐɔɒɕɆɓɎɎ. ȴɝɋɓɢ ɈɆɌɓɔ 

ɖɆɗɐɖɡɈɆɘɢ ɘɆɐəɤ ɎɓɚɔɖɒɆɜɎɤ ɓɋɍɆɒɋɊɑɎɘɋɑɢɓɔ Ɋɑɥ ɕɖɋɊɔɘɈɖɆɟɋɓɎɥ ɎɓɗɆɏɊɋɖɗɐɔɏ 

ɘɔɖɉɔɈɑɎ. Ȱ ɎɓɚɔɖɒɆɜɎɎ, ɗɕɔɗɔɇɓɔɏ ɔɘɖɆɍɎɘɢɗɥ ɓɆ ɜɋɓɆɛ, ɔɘɓɔɗɎɘɗɥ Ɉɗɥ ɎɓɚɔɖɒɆɜɎɥ ɔ 

ɊɋɥɘɋɑɢɓɔɗɘɎ ɐɔɒɕɆɓɎɎ, ɋɋ ɕɖɎɇɡɑɎ Ɏ ɈɋɑɎɝɎɓɋ ɆɐɘɎɈɔɈ. Ȩ ɐɆɝɋɗɘɈɋ ɕɖɎɒɋɖɆ ɕɔɊɔɇɓɔɏ 

ɎɓɚɔɖɒɆɜɎɎ ɒɔɌɓɔ ɕɖɎɈɋɗɘɎ ɗɑɋɊəɤɟɋɋ: 
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o ȳɔɈɡɋ ɕɖɔɊəɐɘɡ, ɓɔɈɡɋ ɖɆɍɖɆɇɔɘɐɎ Ɏ ɓɔɈɡɋ ɒɋɘɔɊɡ ɕɖɔɎɍɈɔɊɗɘɈɆ;   

o ȵɔɑəɝɋɓɎɋ ɍɓɆɝɎɘɋɑɢɓɡɛ ɍɆɐɆɍɔɈ;  

o Ȱɖəɕɓɡɋ ɎɓɈɋɗɘɎɜɎɎ;  

o ȷɑɎɥɓɎɥ Ɏ ɕɔɉɑɔɟɋɓɎɥ, ɍɆɥɈɐɎ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ ɐɔɒɕɆɓɎɎ;  

o ȭɓɆɝɎɘɋɑɢɓɡɋ ɔɘɐɑɔɓɋɓɎɥ ɔɘ ɕɖɔɉɓɔɍɎɖəɋɒɡɛ ɊɔɛɔɊɔɈ;  

o ȴɇɠɥɈɑɋɓɎɥ ɔ ɈɡɕɑɆɘɋ ɊɎɈɎɊɋɓɊɔɈ;  

o ȨɆɌɓɡɋ ɆɖɇɎɘɖɆɌɓɡɋ ɎɑɎ ɗəɊɋɇɓɡɋ ɖɆɍɇɎɖɆɘɋɑɢɗɘɈɆ;  

o ȮɍɒɋɓɋɓɎɥ Ɉ ɖəɐɔɈɔɊɗɘɈɋ ɐɔɒɕɆɓɎɎ;  

o ȳɋɕɑɆɘɋɌɋɗɕɔɗɔɇɓɔɗɘɢ, ɇɆɓɐɖɔɘɗɘɈɔ; Ɏ  

o ȰɔɒɒɋɓɘɆɖɎɎ ɕɔ ɕɔɈɔɊə ɗɑəɛɔɈ ɔɘɓɔɗɎɘɋɑɢɓɔ ɐɔɒɕɆɓɎɎ. 

 

ȰɆɝɋɗɘɈɔ ɖɆɗɐɖɡɈɆɋɒɔɏ ɎɓɚɔɖɒɆɜɎɎ 

Ȩɗɥ ɖɆɗɐɖɡɈɆɋɒɆɥ ɎɓɚɔɖɒɆɜɎɥ ɊɔɑɌɓɆ ɇɡɘɢ ɕɖɋɊɗɘɆɈɑɋɓɆ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɗɆɒɡɒɎ 

ɈɡɗɔɐɎɒɎ ɗɘɆɓɊɆɖɘɆɒɎ ɇəɛɉɆɑɘɋɖɗɐɔɏ Ɏ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɋɘɓɔɗɘɎ Ɏ ɆəɊɎɘɆ. ȴɝɋɈɎɊɓɔ, 

ɝɘɔ ɐɆɝɋɗɘɈɔ ɎɓɚɔɖɒɆɜɎɎ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɍɆɈɎɗɎɘ ɔɘ ɘɋɛ ɗɘɆɓɊɆɖɘɔɈ, ɓɆ ɔɗɓɔɈɋ 

ɐɔɘɔɖɡɛ ɔɓɆ ɗɔɗɘɆɈɑɋɓɆ.  

 

 

7.4  ȰɔɖɕɔɖɆɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ Ɏ ɒɋɗɘɓɡɋ ɕɖɋɊɕɖɎɥɘɎɥ 

 

Ȩ ɑɤɇɔɏ ɗɘɖɆɓɋ, ɈɐɑɤɝɆɥ ȰɆɍɆɛɗɘɆɓ, ɗɑɋɊɔɈɆɓɎɋ ɕɖɎɓɜɎɕɆɒ ɐɔɖɔɕɔɖɆɘɎɈɓɔɉɔ 

əɕɖɆɈɑɋɓɎɥ ɥɈɑɥɋɘɗɥ ɓɋɔɇɛɔɊɎɒɡɒ ɣɑɋɒɋɓɘɔɒ ɕɖɎɈɑɋɝɋɓɎɥ ɎɓɈɋɗɘɔɖɔɈ. ȹɗɕɋɞɓɔɋ 

ɕɖɎɒɋɓɋɓɎɋ ɕɖɎɓɜɎɕɔɈ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɒɔɌɋɘ ɘɆɐɌɋ ɕɔɑɔɌɎɘɋɑɢɓɔ 

ɔɘɖɆɍɎɘɢɗɥ ɓɆ ɚɎɓɆɓɗɔɈɡɛ ɖɋɍəɑɢɘɆɘɆɛ ɐɔɒɕɆɓɎɎ. ȰɔɖɕɔɖɆɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ  

Ɏ ɈɓɋɊɖɋɓɎɋ ɋɉɔ ɗɘɆɓɊɆɖɘɔɈ ɐɔɒɕɆɓɎɥɒɎ, ɝɢɎ ɜɋɓɓɡɋ ɇəɒɆɉɎ Ɋɔɕəɟɋɓɡ ɐ ɘɔɖɉɆɒ ɓɆ 

ɇɎɖɌɋ, Ɏɒɋɋɘ ɔɉɖɔɒɓɔɋ ɈɑɎɥɓɎɋ ɓɆ ɊɔɈɋɖɎɋ ɎɓɈɋɗɘɔɖɔɈ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ,  

Ɇ, ɗɑɋɊɔɈɆɘɋɑɢɓɔ, Ɏ ɓɆ ɜɋɓɡ ɓɆ ɆɐɜɎɎ ɐɔɒɕɆɓɎɎ. ȪɈəɒɥ ɓɆɎɇɔɑɋɋ ɝɆɗɘɡɒɎ ɕɖɔɇɑɋɒɆɒɎ 

Ɏɍ ɔɇɑɆɗɘɎ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ, ɐɔɘɔɖɡɋ ɖɋɉəɑɥɖɓɔ ɕɔɑəɝɆɤɘ ɔɘɖɆɌɋɓɎɋ ɓɆ 

ɗɘɖɆɓɎɜɆɛ ɊɋɑɔɈɡɛ ɉɆɍɋɘ Ɏ ɌəɖɓɆɑɔɈ, ɒɔɌɓɔ ɓɆɍɈɆɘɢ ɕɖɔɇɑɋɒə ɔɗɓɔɈɓɡɛ ɕɖɆɈ 

ɆɐɜɎɔɓɋɖɔɈ, Ɇ ɘɆɐɌɋ ɚɆɐɘɡ Ɏɛ ɓɆɖəɞɋɓɎɥ. Ȩ ɔɘɓɔɞɋɓɎɎ ɔɗɓɔɈɓɡɛ ɕɖɆɈ ɆɐɜɎɔɓɋɖɔɈ 

ɝɆɟɋ Ɉɗɋɉɔ əɕɔɒɎɓɆɤɘɗɥ ɗɔɇɑɤɊɋɓɎɋ ɕɖɆɈ ɒɎɓɔɖɎɘɆɖɓɡɛ ɆɐɜɎɔɓɋɖɔɈ, ɕɖɔɜɋɊəɖɡ 

ɕɖɔɈɋɊɋɓɎɥ ɔɇɟɋɉɔ ɗɔɇɖɆɓɎɥ ɆɐɜɎɔɓɋɖɔɈ, Ɇ ɘɆɐɌɋ ɗɕɖɆɈɋɊɑɎɈɔɋ ɔɘɓɔɞɋɓɎɋ 

ɆɐɜɎɔɓɋɖɔɈ Ɏ ɖɆɗɐɖɡɘɎɋ ɗɘɖəɐɘəɖɡ ɐɆɕɎɘɆɑɆ. Ȩ ɔɇɑɆɗɘɎ ɓɆɖəɞɋɓɎɥ ɕɖɆɈ ɆɐɜɎɔɓɋɖɔɈ 

ɖɋɝɢ ɎɊɋɘ ɔ ɒɆɓɎɕəɑɎɖɔɈɆɓɎɎ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ, ɎɓɗɆɏɊɋɖɗɐɔɏ ɘɔɖɉɔɈɑɋ Ɏ ɊɖəɉɎɛ 

ɍɑɔəɕɔɘɖɋɇɑɋɓɎɥɛ, ɐɆɐ ɈɡɈɔɊ ɆɐɘɎɈɔɈ Ɏ əɗɘɆɓɔɈɑɋɓɎɋ ɘɖɆɓɗɚɋɖɓɡɛ ɜɋɓ. ȷɑɋɊɔɈɆɓɎɋ 

ɕɖɎɓɜɎɕɆɒ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ ɕɔɈɋɊɋɓɎɥ ɕɔɒɔɌɋɘ ɐɆɍɆɛɗɘɆɓɗɐɎɒ ɐɔɒɕɆɓɎɥɒ ɍɆɈɔɋɈɆɘɢ 

ɊɔɈɋɖɎɋ ɎɓɈɋɗɘɔɖɔɈ Ɏ ɇəɊɋɘ ɗɕɔɗɔɇɗɘɈɔɈɆɘɢ ɚɔɖɒɎɖɔɈɆɓɎɤ ɗɕɖɆɈɋɊɑɎɈɔɉɔ ɖɡɓɐɆ  

Ɉ ɜɋɑɔɒ.  

 

 

7.5  ȵɖɎɒɋɓɋɓɎɋ ɓɆ ɕɖɆɐɘɎɐɋ ɗɘɖəɐɘəɖɡ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ  

 

ȪɆɑɋɐɔ ɓɋ Ɉɗɋ ɕɖɎɓɜɎɕɡ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɍɆɐɖɋɕɑɋɓɡ ɍɆɐɔɓɔɊɆɘɋɑɢɓɔ. Ƀɘɔ 

Ɏ ɓɋ ɘɖɋɇəɘɋɗɥ. ȸɋ ɊɔɕɔɑɓɎɘɋɑɢɓɡɋ ɖɋɐɔɒɋɓɊɆɜɎɎ Ɏ ɔɇɥɍɆɘɋɑɢɗɘɈɆ, ɐɔɘɔɖɡɋ ɇəɊəɘ 

ɕɖɋɊɗɘɆɈɑɋɓɡ Ɉ ɣɘɔɏ ɉɑɆɈɋ, ɖɆɗɗɒɆɘɖɎɈɆɤɘɗɥ əɝɆɗɘɓɎɐɆɒɎ ɖɡɓɐɆ (ɕɖɋɌɊɋ Ɉɗɋɉɔ 

ɎɓɗɘɎɘəɜɎɔɓɆɑɢɓɡɒɎ ɎɓɈɋɗɘɔɖɆɒɎ, ɓɔ ɘɆɐɌɋ Ɏ ɝɆɗɘɓɡɒɎ Ɏ ɊɆɌɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɒɎ 

ɎɓɈɋɗɘɔɖɆɒɎ) ɐɆɐ ɚɆɐɘɔɖɡ, ɗɕɔɗɔɇɓɡɋ ɕɔɈɑɎɥɘɢ ɓɆ ɕɖɎɓɥɘɎɋ ɎɒɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ 

ɖɋɞɋɓɎɏ. Ȯɒɋɓɓɔ ɕɔɣɘɔɒə ɖəɐɔɈɔɊɎɘɋɑɥɒ ɐɔɒɕɆɓɎɏ, ɝɘɔɇɡ əɊɋɖɌɆɘɢ ɗəɟɋɗɘɈəɤɟɎɛ 



 

 

124  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 

É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɎɓɈɋɗɘɔɖɔɈ Ɏ ɕɖɎɈɑɋɝɢ ɓɔɈɡɛ, ɖɋɐɔɒɋɓɊəɋɘɗɥ ɖəɐɔɈɔɊɗɘɈɔɈɆɘɢɗɥ ɣɘɎɒɎ ɕɖɎɓɜɎɕɆɒɎ  

Ɉ ɗɈɔɋɏ ɖɆɇɔɘɋ.  

 

ȵɔɝɘɎ Ɉɗɋ ɣɘɎ ɖɋɐɔɒɋɓɊɆɜɎɎ Ɏɒɋɤɘ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔɋ ɔɘɓɔɞɋɓɎɋ ɐ ɕɖɆɐɘɎɐɋ 

ɕɖɎɒɋɓɋɓɎɥ ɕɖɎɓɜɎɕɔɈ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ Ɏ ɈɐɑɤɝɆɤɘ ɗɑɋɊəɤɟɎɋ ɕəɓɐɘɡ:  

 

o ȳɆɍɓɆɝɋɓɎɋ ɒɋɓɋɊɌɋɖɆ ɕɔ ɗɈɥɍɥɒ ɗ ɎɓɈɋɗɘɔɖɆɒɎ, ɔɗɓɔɈɓɡɋ ɍɆɊɆɝɎ ɐɔɘɔɖɔɉɔ 

ɇəɊəɘ ɍɆɐɑɤɝɆɘɢɗɥ Ɉ ɊɔɓɋɗɋɓɎɎ ɖɆɍɑɎɝɓɔɉɔ ɈɎɊɆ ɎɓɚɔɖɒɆɜɎɎ Ɋɔ ɎɓɈɋɗɘɔɖɔɈ. 

ȲɋɓɋɊɌɋɖ ɕɔ ɗɈɥɍɥɒ ɗ ɎɓɈɋɗɘɔɖɆɒɎ ɔɘɈɋɝɆɋɘ ɕɔɒɎɒɔ ɕɖɔɝɋɉɔ ɍɆ ɘɋɐəɟɋɋ 

ɖɆɗɐɖɡɘɎɋ ɎɓɚɔɖɒɆɜɎɎ, ɍɆ ɔɖɉɆɓɎɍɆɜɎɤ ɕɖɋɗɗ-ɐɔɓɚɋɖɋɓɜɎɏ, ɖɔəɊ-ɞɔə, 

ɕɔɝɘɔɈɡɛ ɖɆɗɗɡɑɔɐ, ɍɆ ɗɔɍɊɆɓɎɋ Ɏ ɖɋɉəɑɥɖɓɔɋ ɔɇɓɔɈɑɋɓɎɋ Ɏɓɘɋɖɓɋɘ ɗɆɏɘɆ 

(ɐɆɐ ɓɆ ɐɆɍɆɛɗɐɔɒ/ɖəɗɗɐɔɒ, ɘɆɐ Ɏ ɓɆ ɆɓɉɑɎɏɗɐɔɒ ɥɍɡɐɆɛ), ɍɆ ɗɔɗɘɆɈɑɋɓɎɋ 

ɉɔɊɔɈɡɛ Ɏ ɐɈɆɖɘɆɑɢɓɡɛ ɔɘɝɋɘɔɈ, Ɇ ɘɆɐɌɋ ɍɆ Ɉɗɋ ɒɋɖɔɕɖɎɥɘɎɥ, ɗɈɥɍɆɓɓɡɋ  

ɗ ɎɓɈɋɗɘɔɖɆɒɎ. ȳɆɎɑəɝɞɋɏ ɗɘɖɆɘɋɉɎɋɏ Ɋɑɥ ɘɆɐɔɉɔ ɒɋɓɋɊɌɋɖɆ ɇəɊɋɘ 

ɓɆɛɔɊɎɘɢɗɥ ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɖɥɊɔɒ ɗ ɖəɐɔɈɔɊɗɘɈɔɒ ɐɔɒɕɆɓɎɎ Ɏ ɕɔɊɊɋɖɌɎɈɆɘɢ  

ɗ ɖəɐɔɈɔɊɎɘɋɑɥɒɎ ɘɋɗɓɡɋ ɊɋɑɔɈɡɋ ɐɔɓɘɆɐɘɡ. ȬɋɑɆɘɋɑɢɓɔ, ɝɘɔɇɡ ɔɓ Ɏɒɋɑ 

ɈɔɍɒɔɌɓɔɗɘɢ ɕɖɎɓɎɒɆɘɢ əɝɆɗɘɎɋ Ɉ ɍɆɗɋɊɆɓɎɎ ɗɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ, Ɋɑɥ ɘɔɉɔ 

ɝɘɔɇɡ ɕɔɑəɝɆɘɢ Ɏɍ ɕɋɖɈɡɛ ɖəɐ ɎɓɚɔɖɒɆɜɎɤ ɐɆɐ ɔ ɘɋɐəɟɋɒ ɕɔɑɔɌɋɓɎɎ Ɋɋɑ  

Ɉ ɐɔɒɕɆɓɎɎ, ɘɆɐ Ɏ ɔ ɕɑɆɓɆɛ ɓɆ ɇəɊəɟɋɋ.  

o ȵɖɋɊɔɗɘɆɈɑɋɓɎɋ ɕɔɑɓɔɏ, ɕɔɊɖɔɇɓɔɏ, ɘɔɝɓɔɏ Ɏ ɔɕɋɖɆɘɎɈɓɔɏ ɎɓɚɔɖɒɆɜɎɎ  

ɔ ɐɔɒɕɆɓɎɎ Ɉɗɋɒ ɍɆɎɓɘɋɖɋɗɔɈɆɓɓɡɒ ɗɘɔɖɔɓɆɒ. ȳɆ ɕɖɆɐɘɎɐɋ ɣɘɔ ɔɍɓɆɝɆɋɘ 

ɔɇɋɗɕɋɝɋɓɎɋ ɞɎɖɔɐɔɉɔ ɊɔɗɘəɕɆ ɐ ɉɔɊɔɈɔɒə ɔɘɝɋɘə ɐɔɒɕɆɓɎɎ, ɐɆɐ Ɉ ɚɔɖɒɋ 

ɕɋɝɆɘɓɔɉɔ ɇəɐɑɋɘɆ, ɘɆɐ Ɏ Ɉ ɣɑɋɐɘɖɔɓɓɔɒ ɈɎɊɋ ɓɆ Ɏɓɘɋɖɓɋɘ ɗɆɏɘɋ ɐɔɒɕɆɓɎɎ, 

ɕɖɎɝɋɒ, Ɉ ɘɔɒ ɝɎɗɑɋ Ɏ ɓɆ ɆɓɉɑɎɏɗɐɔɒ ɥɍɡɐɋ (Ɋɑɥ ɎɓɔɗɘɖɆɓɓɡɛ ɎɓɈɋɗɘɔɖɔɈ).  

o ȹɕɖɔɟɋɓɎɋ ɕɖɔɜɋɊəɖ əɝɆɗɘɎɥ ɆɐɜɎɔɓɋɖɔɈ Ɉ ɖɆɇɔɘɋ ɐɔɒɕɆɓɎɎ. Ȫɑɥ ɣɘɔɉɔ 

ɐɔɒɕɆɓɎɎ ɒɔɉəɘ ɕɔɔɟɖɥɘɢ Ɏ ɗɕɔɗɔɇɗɘɈɔɈɆɘɢ əɝɆɗɘɎɤ ɆɐɜɎɔɓɋɖɔɈ Ɉ ɉɔɊɔɈɡɛ 

ɗɔɇɖɆɓɎɥɛ, ɔɖɉɆɓɎɍɔɈɡɈɆɘɢ ɕɔɝɘɔɈɡɋ ɖɆɗɗɡɑɐɎ Ɏ ɕɖɔɜɋɊəɖɡ əɊɆɑɋɓɓɔɉɔ 

ɉɔɑɔɗɔɈɆɓɎɥ, əɝɖɋɌɊɆɘɢ ɆɗɗɔɜɎɆɜɎɎ ɆɐɜɎɔɓɋɖɔɈ.  

o ȴɖɉɆɓɎɍɆɜɎɥ ɝɆɗɘɡɛ Ɏ ɖɋɉəɑɥɖɓɡɛ Ɉɗɘɖɋɝ ɗ ɚɎɓɆɓɗɔɈɡɒɎ ɆɓɆɑɎɘɎɐɆɒɎ (ɐɆɐ  

Ɉ ȰɆɍɆɛɗɘɆɓɋ, ɘɆɐ Ɏ ɍɆ ɉɖɆɓɎɜɋɏ).  

o Ȯ ɕɔɗɑɋɊɓɋɋ, ɛɔɘɢ Ɏ ɓɋ ɒɋɓɋɋ ɈɆɌɓɔɋ, əɕɔɒɎɓɆɓɎɋ ɔ ɕɔɊɔɇɓɔɏ çɔɘɐɖɡɘɔɏ 

ɕɔɑɎɘɎɐɋè Ɉ ɎɓɚɔɖɒɆɜɎɔɓɓɡɛ ɒɋɒɔɖɆɓɊəɒɆɛ Ɋɑɥ ɗɔɍɊɆɓɎɥ ɕɔɑɔɌɎɘɋɑɢɓɔɉɔ 

ɎɒɎɊɌɆ ɐɔɒɕɆɓɎɎ ɗɖɋɊɎ ɕɔɘɋɓɜɎɆɑɢɓɡɛ ɎɓɈɋɗɘɔɖɔɈ Ɏ, ɐɆɐ ɗɑɋɊɗɘɈɎɋ, 

ɕɔɈɡɞɋɓɎɥ ɗɕɖɔɗɆ ɓɆ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɐɔɒɕɆɓɎɎ.  

 

 

7.6  ȰɔɖɕɔɖɆɘɎɈɓɡɏ ɐɔɊɋɐɗ Ɏ ɕɖɆɈɎɑɆ ɊɔɗɘəɕɆ ɐ ɐɔɓɚɎɊɋɓɜɎɆɑɢɓɔɏ 

ɎɓɚɔɖɒɆɜɎɎ  

 

ȭɆ ɎɓɚɔɖɒɆɜɎɋɏ, ɐɔɘɔɖɆɥ ɗɕɔɗɔɇɓɆ ɕɔɈɑɎɥɘɢ ɓɆ ɜɋɓɡ ɓɆ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɐɔɒɕɆɓɎɎ, 

ɓɋɔɇɛɔɊɎɒɔ ɔɗəɟɋɗɘɈɑɥɘɢ ɗɘɖɔɉɎɏ ɐɔɓɘɖɔɑɢ. Ȩ ɕɖɔɘɎɈɓɔɒ ɗɑəɝɆɋ ɗɘɆɓɔɈɎɘɗɥ ɈɔɍɒɔɌɓɔɏ 

ɕɖɆɐɘɎɐɆ ɎɓɗɆɏɊɋɖɗɐɔɏ ɘɔɖɉɔɈɑɎ. ȴɗɓɔɈɓɆɥ ɍɆɊɆɝɆ ȰɔɖɕɔɖɆɘɎɈɓɔɉɔ ɐɔɊɋɐɗɆ ï 

ɗɚɔɖɒəɑɎɖɔɈɆɘɢ ɕɖɆɈɎɑɆ, ɐɔɘɔɖɡɋ ɊɔɑɌɓɡ Ɉɡɕɔɑɓɥɘɢɗɥ Ɉ ɐɔɒɕɆɓɎɎ Ɋɑɥ ɐɔɓɘɖɔɑɥ ɍɆ 

ɐɔɓɚɎɊɋɓɜɎɆɑɢɓɔɏ ɎɓɚɔɖɒɆɜɎɋɏ Ɋɔ ɋɋ ɖɆɗɐɖɡɘɎɥ, ɈɐɑɤɝɆɥ ɕɖɔɜɋɊəɖɡ ɖɆɇɔɘɡ ɘɋɛ 

ɔɘɊɋɑɔɈ, Ɉ ɐɔɘɔɖɡɛ ɘɆɐɆɥ ɎɓɚɔɖɒɆɜɎɥ ɈɔɍɓɎɐɆɋɘ. ȷɔɘɖəɊɓɎɐɎ ɐɔɒɕɆɓɎɎ ɊɔɑɌɓɡ 

ɕɔɊɕɎɗɆɘɢ Ɋɔɐəɒɋɓɘ, ɔɇɥɍɡɈɆɤɟɎɏ Ɏɛ ɈɔɍɊɋɖɌɎɈɆɘɢɗɥ ɔɘ ɎɓɗɆɏɊɋɖɗɐɔɏ ɘɔɖɉɔɈɑɎ  

Ɏ ɗɑɋɊɔɈɆɘɢ ɕɖɆɈɎɑɆɒ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ ɐɔɊɋɐɗɆ.  
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8  ȭɆɟɎɘɆ ȮɓɈɋɗɘɔɖɔɈ 

 

 

8.1  ȦɉɋɓɘɗɘɈɔ ɕɔ ɖɋɉəɑɎɖɔɈɆɓɎɤ Ɏ ɓɆɊɍɔɖə ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ 

ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ 

 

ȷɔɗɘɆɈɓɔɏ ɝɆɗɘɢɤ ɕɔɑɎɘɎɐɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɉ ɗɚɋɖɋ ɖɋɉəɑɎɖɔɈɆɓɎɥ Ɏ ɓɆɊɍɔɖɆ 

ɓɆɜɎɔɓɆɑɢɓɔɉɔ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ ɇɡɑɎ ɕɖɎɔɖɎɘɋɘɡ ɗɔɍɊɆɓɎɥ ɓɔɈɔɏ ɗɎɗɘɋɒɡ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɎɘəɘɔɈ, 

ɕɖɋɊəɗɒɆɘɖɎɈɆɤɟɋɏ, ɗ əɝɦɘɔɒ ɕɔɑɔɌɎɘɋɑɢɓɔɏ ɒɋɌɊəɓɆɖɔɊɓɔɏ ɕɖɆɐɘɎɐɎ ɕɔ ɣɘɔɒə 

Ɉɔɕɖɔɗə, ɔɇɠɋɊɎɓɋɓɎɋ Ɉɗɋɛ ɓɆɊɍɔɖɓɡɛ Ɏ ɖɋɉəɑɥɘɔɖɓɡɛ ɚəɓɐɜɎɏ Ɉ ɖɆɒɐɆɛ ɔɊɓɔɉɔ 

ɗɕɋɜɎɆɑɎɍɎɖɔɈɆɓɓɔɉɔ ɔɖɉɆɓɆ. 

 

Ȩ ɗɈɥɍɎ ɗ ɣɘɎɒ Ɉ ɐɔɓɜɋ 90-ɛ ɉɔɊɔɈ Ɉ ɖɋɗɕəɇɑɎɐɋ ɓɆɝɆɑɎ ɚɔɖɒɎɖɔɈɆɘɢɗɥ ɣɑɋɒɋɓɘɡ ɓɔɈɔɏ 

ɗɎɗɘɋɒɡ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɎɘəɘɔɈ, ɓɆ 

ɔɗɓɔɈɋ ɕɖɆɐɘɎɐɎ Ɏ ɔɇɟɋɏ ɒɋɘɔɊɔɑɔɉɎɝɋɗɐɔɏ ɇɆɍɡ ɓɆɊɍɔɖɆ, ɗɚɔɖɒɎɖɔɈɆɓɓɔɏ 

ȳɆɜɎɔɓɆɑɢɓɡɒ ȧɆɓɐɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. Ȩ ɘɋɝɋɓɎɋ ɓɋɗɐɔɑɢɐɎɛ ɑɋɘ 

ȳɆɜɎɔɓɆɑɢɓɔɒə ȧɆɓɐə ɇɡɑɎ ɕɋɖɋɊɆɓɡ ɚəɓɐɜɎɎ Ɏ ɕɔɑɓɔɒɔɝɎɥ ȪɋɕɆɖɘɆɒɋɓɘɆ ɗɘɖɆɛɔɈɔɉɔ 

ɓɆɊɍɔɖɆ ȲɎɓɎɗɘɋɖɗɘɈɆ ɚɎɓɆɓɗɔɈ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɕɔ ɓɆɊɍɔɖə ɗɘɖɆɛɔɈɔɉɔ ɖɡɓɐɆ 

(1998ɉ.), ȳɆɜɎɔɓɆɑɢɓɔɏ ɐɔɒɎɗɗɎɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɕɔ ɜɋɓɓɡɒ ɇəɒɆɉɆɒï ɕɔ 

ɖɋɉəɑɎɖɔɈɆɓɎɤ ɖɡɓɐɆ ɜɋɓɓɡɛ ɇəɒɆɉ (2001ɉ.), ȰɔɒɎɘɋɘɆ ɕɔ ɖɋɉəɑɎɖɔɈɆɓɎɤ 

ɊɋɥɘɋɑɢɓɔɗɘɎ ɓɆɐɔɕɎɘɋɑɢɓɡɛ ɕɋɓɗɎɔɓɓɡɛ ɚɔɓɊɔɈ ȲɎɓɎɗɘɋɖɗɘɈɆ ɘɖəɊɆ Ɏ ɗɔɜɎɆɑɢɓɔɏ 

ɍɆɟɎɘɡ ɓɆɗɋɑɋɓɎɥ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ï ɕɔ ɖɋɉəɑɎɖɔɈɆɓɎɤ ɊɋɥɘɋɑɢɓɔɗɘɎ 

ɓɆɐɔɕɎɘɋɑɢɓɡɛ ɕɋɓɗɎɔɓɓɡɛ ɚɔɓɊɔɈ (2002ɉ.).  

 

Ȩ 2003 ɉɔɊə ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ȶɋɗɕəɇɑɎɐɎ ɍɆɓɎɒɆɑ ɐɑɤɝɋɈəɤ ɕɔɍɎɜɎɤ  

Ɉ ɖɋɉəɑɎɖɔɈɆɓɎɎ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ ɗɘɖɆɓɡ. ȸɆɐɆɥ ɐɔɓɜɋɓɘɖɆɜɎɥ ɖɋɉəɑɥɘɔɖɓɡɛ  

Ɏ ɓɆɊɍɔɖɓɡɛ ɚəɓɐɜɎɏ Ɉ ɜɋɓɘɖɆɑɢɓɔɒ ɇɆɓɐɋ ɗɘɖɆɓɡ ɇɡɑɆ ɕɖɔɒɋɌəɘɔɝɓɡɒ ɞɆɉɔɒ  

ɐ ɗɔɍɊɆɓɎɤ ɗɆɒɔɗɘɔɥɘɋɑɢɓɔɉɔ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɔɖɉɆɓɆ ɓɆɊɍɔɖɆ, ɕəɘɋɒ ɋɉɔ ɈɡɊɋɑɋɓɎɥ 

Ɏɍ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. 

 

ȴɗɓɔɈɓɔɏ ɜɋɑɢɤ ɖɋɚɔɖɒɡ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ Ɏ ɓɆɊɍɔɖɆ ɚɎɓɆɓɗɔɈɔɉɔ 

ɖɡɓɐɆ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ ɥɈɑɥɑɔɗɢ ɗɔɍɊɆɓɎɋ ɣɚɚɋɐɘɎɈɓɔɏ Ɏ ɓɋɍɆɈɎɗɎɒɔɏ 

ɗɎɗɘɋɒɡ ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɔɉɔ ɓɆɊɍɔɖɆ, Ɉ ɜɋɑɥɛ ɕɔɈɡɞɋɓɎɥ əɖɔɈɓɥ ɍɆɟɎɘɡ ɎɓɘɋɖɋɗɔɈ 

ɕɔɘɖɋɇɎɘɋɑɋɏ ɚɎɓɆɓɗɔɈɡɛ əɗɑəɉ Ɏ ɖɆɍɈɎɘɎɥ ɗɘɆɇɎɑɢɓɔɏ ɎɓɚɖɆɗɘɖəɐɘəɖɡ 

ɔɘɋɝɋɗɘɈɋɓɓɔɉɔ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ.  

 

ȨɆɌɓɡɒ ɚɆɐɘɔɖɔɒ ɖɆɍɈɎɘɎɥ ɚɎɓɆɓɗɔɈɔɉɔ ɗɋɐɘɔɖɆ ɗɘɖɆɓɡ ɗɘɆɑɔ ɓɆɝɆɑɔ ɊɋɥɘɋɑɢɓɔɗɘɎ  

ɗ 1 ɥɓɈɆɖɥ 2004 ɉɔɊɆ ȦɉɋɓɘɗɘɈɆ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɕɔ ɖɋɉəɑɎɖɔɈɆɓɎɤ Ɏ ɓɆɊɍɔɖə 

ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ (ȦȺȳ), ɐɔɘɔɖɔɒə ɇɡɑɎ ɕɋɖɋɊɆɓɡ 

ɗɔɔɘɈɋɘɗɘɈəɤɟɎɋ ɚəɓɐɜɎɎ Ɏ ɕɔɑɓɔɒɔɝɎɥ ɔɘ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ.  

 

ȭɆɐɔɓɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ çȴ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɒ ɖɋɉəɑɎɖɔɈɆɓɎɎ Ɏ ɓɆɊɍɔɖɋ 

ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏè ɇɡɑɎ ɔɕɖɋɊɋɑɋɓɡ ɓɔɈɡɋ ɜɋɑɎ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ Ɏ ɓɆɊɍɔɖɆ ɓɆ ɚɎɓɆɓɗɔɈɔɒ ɖɡɓɐɋ Ɏ ɚɎɓɆɓɗɔɈɡɛ 

ɔɖɉɆɓɎɍɆɜɎɏ: 

1) ɔɇɋɗɕɋɝɋɓɎɋ ɚɎɓɆɓɗɔɈɔɏ ɗɘɆɇɎɑɢɓɔɗɘɎ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ ɚɎɓɆɓɗɔɈɡɛ 

ɔɖɉɆɓɎɍɆɜɎɏ Ɏ ɕɔɊɊɋɖɌɆɓɎɋ ɊɔɈɋɖɎɥ ɐ ɚɎɓɆɓɗɔɈɔɏ ɗɎɗɘɋɒɋ Ɉ ɜɋɑɔɒ;  



 

 

126  ɕɔ ɘɔɖɉɔɈɑɋ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ 
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2) ɔɇɋɗɕɋɝɋɓɎɋ ɓɆɊɑɋɌɆɟɋɉɔ əɖɔɈɓɥ ɍɆɟɎɘɡ ɎɓɘɋɖɋɗɔɈ ɕɔɘɖɋɇɎɘɋɑɋɏ ɚɎɓɆɓɗɔɈɡɛ 

əɗɑəɉ;  

 

3) ɗɔɍɊɆɓɎɋ ɖɆɈɓɔɕɖɆɈɓɡɛ əɗɑɔɈɎɏ Ɋɑɥ ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ, 

ɓɆɕɖɆɈɑɋɓɓɡɛ ɓɆ ɕɔɊɊɋɖɌɆɓɎɋ ɊɔɇɖɔɗɔɈɋɗɘɓɔɏ ɐɔɓɐəɖɋɓɜɎɎ ɓɆ ɚɎɓɆɓɗɔɈɔɒ ɖɡɓɐɋ. 

ȭɆɐɔɓɔɊɆɘɋɑɢɓɔ ɔɕɖɋɊɋɑɋɓɓɡɒɎ ɍɆɊɆɝɆɒɎ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ Ɏ ɓɆɊɍɔɖɆ 

ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ ɇɡɑɎ ɕɖɎɍɓɆɓɡ:  

 

1) əɗɘɆɓɔɈɑɋɓɎɋ ɗɘɆɓɊɆɖɘɔɈ ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ, ɗɔɍɊɆɓɎɋ ɗɘɎɒəɑɔɈ 

Ɋɑɥ əɑəɝɞɋɓɎɥ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ;  

 

2) ɒɔɓɎɘɔɖɎɓɉ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ Ɉ ɜɋɑɥɛ ɗɔɛɖɆɓɋɓɎɥ 

əɗɘɔɏɝɎɈɔɗɘɎ ɚɎɓɆɓɗɔɈɔɏ ɗɎɗɘɋɒɡ;  

 

3) ɗɔɗɖɋɊɔɘɔɝɋɓɎɋ ɖɋɗəɖɗɔɈ ɓɆɊɍɔɖɆ ɓɆ ɔɇɑɆɗɘɥɛ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ, ɓɆɎɇɔɑɋɋ 

ɕɔɊɈɋɖɌɋɓɓɡɛ ɖɎɗɐɆɒ, ɗ ɜɋɑɢɤ ɕɔɊɊɋɖɌɆɓɎɥ ɚɎɓɆɓɗɔɈɔɏ ɗɘɆɇɎɑɢɓɔɗɘɎ;  

 

4) ɗɘɎɒəɑɎɖɔɈɆɓɎɋ ɈɓɋɊɖɋɓɎɥ ɗɔɈɖɋɒɋɓɓɡɛ ɘɋɛɓɔɑɔɉɎɏ, ɔɇɋɗɕɋɝɋɓɎɋ ɕɔɑɓɔɘɡ Ɏ 

ɊɔɗɘəɕɓɔɗɘɎ ɎɓɚɔɖɒɆɜɎɎ Ɋɑɥ ɕɔɘɖɋɇɎɘɋɑɋɏ ɔ ɊɋɥɘɋɑɢɓɔɗɘɎ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ Ɏ 

ɔɐɆɍɡɈɆɋɒɡɛ ɎɒɎ ɚɎɓɆɓɗɔɈɡɛ əɗɑəɉɆɛ. 

 

Ȩ ɗɈɔɋɏ ɊɋɥɘɋɑɢɓɔɗɘɎ ȦȺȳ ɗɔɛɖɆɓɎɑɔ ɕɖɋɋɒɗɘɈɋɓɓɔɗɘɢ ɕɔɑɎɘɎɐɎ Ɏ ɕɖɆɐɘɎɐɎ 

ɖɋɉəɑɎɖɔɈɆɓɎɥ Ɏ ɓɆɊɍɔɖɆ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ ɖəɐɔɈɔɊɗɘɈəɋɘɗɥ , ɕɖɋɌɊɋ Ɉɗɋɉɔ, ɜɋɑɢɤ 

ɊɆɑɢɓɋɏɞɋɉɔ ɖɋɚɔɖɒɎɖɔɈɆɓɎɥ ɗɎɗɘɋɒɡ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ ɚɎɓɆɓɗɔɈɔɉɔ 

ɖɡɓɐɆ - ɗɔɍɊɆɓɎɋ ɓɋɍɆɈɎɗɎɒɔɏ Ɏ ɣɚɚɋɐɘɎɈɓɔɏ ɗɎɗɘɋɒɡ ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɔɉɔ 

ɚɎɓɆɓɗɔɈɔɉɔ ɓɆɊɍɔɖɆ, ɈɐɑɤɝɆɥ ɐɔɒɕɑɋɐɗɓəɤ ɖɋɆɑɎɍɆɜɎɤ ɒɋɘɔɊɔɈ Ɏ ɕɖɔɜɋɊəɖ ɓɆɊɍɔɖɆ 

Ɏ ɖɋɉəɑɎɖɔɈɆɓɎɥ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɋɑɥ ɕɔɈɡɞɋɓɎɥ əɖɔɈɓɥ ɍɆɟɎɘɡ ɕɖɆɈ Ɏ ɎɓɘɋɖɋɗɔɈ 

ɕɔɘɖɋɇɎɘɋɑɋɏ ɚɎɓɆɓɗɔɈɡɛ əɗɑəɉ, Ɇ ɘɆɐɌɋ ɚɔɖɒɎɖɔɈɆɓɎɥ ɗɘɆɇɎɑɢɓɔɉɔ ɔɘɋɝɋɗɘɈɋɓɓɔɉɔ 

ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ. 

 

Ȩ Ɇɕɖɋɑɋ 2011 ɉɔɊɆ ȹɐɆɍɔɒ ȵɖɋɍɎɊɋɓɘɆ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ȦɉɋɓɘɗɘɈɔ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ ɕɔ ɖɋɉəɑɎɖɔɈɆɓɎɤ ɊɋɥɘɋɑɢɓɔɗɘɎ ȶȺȼȦ Ɏ ȦȺȳ ɇɡɑɎ əɕɖɆɍɊɓɋɓɡ ɗ ɕɋɖɋɊɆɝɋɏ 

Ɏɛ ɚəɓɐɜɎɏ Ɏ ɕɔɑɓɔɒɔɝɎɏ ȳɆɜɎɔɓɆɑɢɓɔɒə ȧɆɓɐə ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. 

 

 

8.2  ȳɆɜɎɔɓɆɑɢɓɡɏ ɇɆɓɐ 

 

ȶɋɗɕəɇɑɎɐɆ ȰɆɍɆɛɗɘɆɓ Ɏɒɋɋɘ ɊɈəɛəɖɔɈɓɋɈəɤ ɇɆɓɐɔɈɗɐəɤ ɗɎɗɘɋɒə. ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ (ɊɆɑɋɋ - ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ) ɥɈɑɥɋɘɗɥ ɜɋɓɘɖɆɑɢɓɡɒ ɇɆɓɐɔɒ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɏ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɈɋɖɛɓɎɏ (ɕɋɖɈɡɏ) əɖɔɈɋɓɢ ɇɆɓɐɔɈɗɐɔɏ 

ɗɎɗɘɋɒɡ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. Ȩɗɋ Ɏɓɡɋ ɇɆɓɐɎ ɕɖɋɊɗɘɆɈɑɥɤɘ ɗɔɇɔɏ ɓɎɌɓɎɏ (Ɉɘɔɖɔɏ) 

əɖɔɈɋɓɢ ɇɆɓɐɔɈɗɐɔɏ ɗɎɗɘɋɒɡ ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ ȧɆɓɐɆ ȶɆɍɈɎɘɎɥ ȰɆɍɆɛɗɘɆɓɆ, Ɏɒɋɤɟɋɉɔ 

ɔɗɔɇɡɏ ɕɖɆɈɔɈɔɏ ɗɘɆɘəɗ.  

 

ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ɕɖɋɊɗɘɆɈɑɥɋɘ, Ɉ ɕɖɋɊɋɑɆɛ ɗɈɔɋɏ ɐɔɒɕɋɘɋɓɜɎɎ, Ɏɓɘɋɖɋɗɡ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɉ ɔɘɓɔɞɋɓɎɥɛ ɗ ɜɋɓɘɖɆɑɢɓɡɒɎ ɇɆɓɐɆɒɎ Ɏ ɇɆɓɐɆɒɎ ɊɖəɉɎɛ ɗɘɖɆɓ, 

Ɉ ɒɋɌɊəɓɆɖɔɊɓɡɛ ɇɆɓɐɆɛ Ɏ Ɏɓɡɛ ɚɎɓɆɓɗɔɈɔ-ɐɖɋɊɎɘɓɡɛ ɔɖɉɆɓɎɍɆɜɎɥɛ. 
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127  ȷɆɒɔəɝɎɘɋɑɢ 

ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ɕɖɎ ɈɡɕɔɑɓɋɓɎɎ ɗɈɔɎɛ ɍɆɊɆɝ ɓɋ ɊɔɑɌɋɓ ɖəɐɔɈɔɊɗɘɈɔɈɆɘɢɗɥ ɜɋɑɢɤ 

ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ. 

ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ɕɔɊɔɘɝɋɘɋɓ ȵɖɋɍɎɊɋɓɘə ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ, ɓɔ Ɉ ɕɖɋɊɋɑɆɛ 

ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɛ ɋɒə ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ ɕɔɑɓɔɒɔɝɎɏ ɓɋɍɆɈɎɗɎɒ Ɉ ɗɈɔɋɏ ɊɋɥɘɋɑɢɓɔɗɘɎ.  

 

ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ɐɔɔɖɊɎɓɎɖəɋɘ ɗɈɔɤ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɗ ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ, əɝɎɘɡɈɆɋɘ Ɉ ɗɈɔɋɏ ɊɋɥɘɋɑɢɓɔɗɘɎ ɣɐɔɓɔɒɎɝɋɗɐəɤ ɕɔɑɎɘɎɐə ȵɖɆɈɎɘɋɑɢɗɘɈɆ  

Ɏ ɗɔɊɋɏɗɘɈəɋɘ ɋɋ ɖɋɆɑɎɍɆɜɎɎ, ɋɗɑɎ ɣɘɔ ɓɋ ɕɖɔɘɎɈɔɖɋɝɎɘ ɈɡɕɔɑɓɋɓɎɤ ɋɉɔ ɔɗɓɔɈɓɡɛ 

ɚəɓɐɜɎɏ Ɏ ɔɗəɟɋɗɘɈɑɋɓɎɤ ɊɋɓɋɌɓɔ-ɐɖɋɊɎɘɓɔɏ ɕɔɑɎɘɎɐɎ.  

 

ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɋɊɎɓəɤ ɜɋɓɘɖɆɑɎɍɔɈɆɓɓəɤ ɗɘɖəɐɘəɖə  

ɗ ɈɋɖɘɎɐɆɑɢɓɔɏ ɗɛɋɒɔɏ ɕɔɊɝɎɓɋɓɎɥ. ȨɡɗɞɎɒ ɔɖɉɆɓɔɒ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ ɥɈɑɥɋɘɗɥ 

ȵɖɆɈɑɋɓɎɋ, Ɇ ɔɖɉɆɓɔɒ ɔɕɋɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ï ȷɔɈɋɘ ɊɎɖɋɐɘɔɖɔɈ. 

 

ȴɗɓɔɈɓɔɏ ɜɋɑɢɤ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ ɥɈɑɥɋɘɗɥ ɔɇɋɗɕɋɝɋɓɎɋ ɗɘɆɇɎɑɢɓɔɗɘɎ ɜɋɓ  

Ɉ ȶɋɗɕəɇɑɎɐɋ ȰɆɍɆɛɗɘɆɓ.  

ȺəɓɐɜɎɎ Ɏ ɕɔɑɓɔɒɔɝɎɥ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ:  

1) ɖɆɍɖɆɇɆɘɡɈɆɋɘ Ɏ ɕɖɔɈɔɊɎɘ ɉɔɗəɊɆɖɗɘɈɋɓɓəɤ ɊɋɓɋɌɓɔ-ɐɖɋɊɎɘɓəɤ ɕɔɑɎɘɎɐə 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ; 

      2) ɣɒɎɘɎɖəɋɘ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɋ ɣɒɎɗɗɎɔɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ; 

      3) ɥɈɑɥɋɘɗɥ ɋɊɎɓɗɘɈɋɓɓɡɒ ɣɒɎɘɋɓɘɔɒ ɇɆɓɐɓɔɘ Ɏ ɒɔɓɋɘ ɓɆɜɎɔɓɆɑɢɓɔɏ ɈɆɑɤɘɡ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɏ ɔɖɉɆɓɎɍəɋɘ ɓɆɑɎɝɓɔɋ ɊɋɓɋɌɓɔɋ ɔɇɖɆɟɋɓɎɋ ɓɆ ɘɋɖɖɎɘɔɖɎɎ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ; 

      4)  əɝɆɗɘɈəɋɘ Ɉ ɔɇɋɗɕɋɝɋɓɎɎ ɕɋɖɋɈɔɍɐɎ, ɛɖɆɓɋɓɎɎ Ɏ ɎɓɐɆɗɗɆɜɎɎ ɇɆɓɐɓɔɘ, ɒɔɓɋɘ Ɏ 

ɜɋɓɓɔɗɘɋɏ, ɗɔɍɊɆɋɘ ɖɋɍɋɖɈɓɡɋ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɋ ɚɔɓɊɡ ɇɆɓɐɓɔɘ, ɒɔɓɋɘ Ɏ ɜɋɓɓɔɗɘɋɏ; 

      5) ɔɗəɟɋɗɘɈɑɥɋɘ ɐɔɓɘɖɔɑɢ ɍɆ ɗɔɇɑɤɊɋɓɎɋɒ ɚɎɓɆɓɗɔɈɡɒɎ ɔɖɉɆɓɎɍɆɜɎɥɒɎ Ɏ Ɏɛ 

ɚɎɑɎɆɑɆɒɎ ɘɖɋɇɔɈɆɓɎɏ ɐ əɗɘɖɔɏɗɘɈə ɕɔɒɋɟɋɓɎɏ; 

      6) ɖɋɉəɑɎɖəɋɘ Ɏ ɔɗəɟɋɗɘɈɑɥɋɘ ɓɆɊɍɔɖ (ɔɈɋɖɗɆɏɘ) ɍɆ ɒɋɌɇɆɓɐɔɈɗɐɔɏ ɗɎɗɘɋɒɔɏ 

ɕɋɖɋɈɔɊɔɈ Ɋɋɓɋɉ, ɗɎɗɘɋɒɔɏ ɒɋɌɇɆɓɐɔɈɗɐɔɉɔ ɐɑɎɖɎɓɉɆ Ɏ ɊɖəɉɎɒɎ ɕɑɆɘɋɌɓɡɒɎ 

ɗɎɗɘɋɒɆɒɎ, ɔɇɋɗɕɋɝɎɈɆɤɟɎɒɎ ɕɖɔɈɋɊɋɓɎɋ ɕɋɖɋɈɔɊɔɈ Ɋɋɓɋɉ ɒɋɌɊə ɕɔɑɢɍɔɈɆɘɋɑɥɒɎ Ɉ 

ɐɆɍɆɛɗɘɆɓɗɐɎɛ ɘɋɓɉɋ; 

      7) Ɉ ɜɋɑɥɛ əɕɔɖɥɊɔɝɋɓɎɥ ɕɑɆɘɋɌɋɏ Ɏ ɕɋɖɋɈɔɊɔɈ Ɋɋɓɋɉ əɗɘɆɓɆɈɑɎɈɆɋɘ ɕɔ 

ɗɔɉɑɆɗɔɈɆɓɎɤ ɗ ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɔɝɋɖɋɊɓɔɗɘɢ ɕɑɆɘɋɌɋɏ ɕɔ 

ɇɆɓɐɔɈɗɐɎɒ ɗɝɋɘɆɒ, ɔɗəɟɋɗɘɈɑɥɋɒɡɛ ɇɆɓɐɆɒɎ, ɔɖɉɆɓɎɍɆɜɎɥɒɎ, ɔɗəɟɋɗɘɈɑɥɤɟɎɒɎ 

ɔɘɊɋɑɢɓɡɋ ɈɎɊɡ ɇɆɓɐɔɈɗɐɎɛ ɔɕɋɖɆɜɎɏ, Ɏ ɗəɇɠɋɐɘɆɒɎ ɕɖɋɊɕɖɎɓɎɒɆɘɋɑɢɗɐɔɏ 

ɊɋɥɘɋɑɢɓɔɗɘɎ, ɋɗɑɎ Ɏɓɔɋ ɓɋ ɕɖɋɊəɗɒɔɘɖɋɓɔ ɍɆɐɔɓɆɒɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ; 

      8) ɔɗəɟɋɗɘɈɑɥɋɘ ɈɆɑɤɘɓɔɋ ɖɋɉəɑɎɖɔɈɆɓɎɋ Ɏ ɈɆɑɤɘɓɡɏ ɐɔɓɘɖɔɑɢ Ɉ ȶɋɗɕəɇɑɎɐɋ 

ȰɆɍɆɛɗɘɆɓ; 

      9) ɔɗəɟɋɗɘɈɑɥɋɘ ɐɔɓɘɖɔɑɢ ɍɆ ɣɐɗɕɔɖɘɓɡɒɎ ɔɕɋɖɆɜɎɥɒɎ ɇɆɓɐɔɈ Ɉɘɔɖɔɉɔ əɖɔɈɓɥ ɗ 

ɆɚɚɎɓɎɖɔɈɆɓɓɡɒ ɍɔɑɔɘɔɒ Ɏ ɗɋɖɋɇɖɔɒ Ɉ ɗɑɎɘɐɆɛ; 

      10) ɔɇɋɗɕɋɝɎɈɆɋɘ əɕɖɆɈɑɋɓɎɋ ɆɐɘɎɈɆɒɎ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ Ɏ ɊɖɆɉɔɜɋɓɓɡɛ 

ɒɋɘɆɑɑɆɛ; 

      11) ɖɋɆɑɎɍəɋɘ ɕɖɎɔɖɎɘɋɘɓɔɋ ɕɖɆɈɔ ɉɔɗəɊɆɖɗɘɈɆ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ ɆɚɚɎɓɎɖɔɈɆɓɓɔɉɔ 

ɍɔɑɔɘɆ Ɋɑɥ ɕɔɕɔɑɓɋɓɎɥ ɆɐɘɎɈɔɈ Ɉ ɊɖɆɉɔɜɋɓɓɡɛ ɒɋɘɆɑɑɆɛ; 

      12) ɔɗəɟɋɗɘɈɑɥɋɘ Ɉ ɗɑəɝɆɥɛ, ɕɖɋɊəɗɒɔɘɖɋɓɓɡɛ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ, ɐɔɓɘɖɔɑɢɓɡɋ ɎɗɕɡɘɆɓɎɥ ɕɖɔɇ (ɔɇɖɆɍɜɔɈ) ɊɖɆɉɔɜɋɓɓɡɛ ɒɋɘɆɑɑɔɈ Ɏ ɗɡɖɢɋɈɡɛ 

ɘɔɈɆɖɔɈ, ɗɔɊɋɖɌɆɟɎɛ ɊɖɆɉɔɜɋɓɓɡɋ ɒɋɘɆɑɑɡ; 

      12-1) ɔɗəɟɋɗɘɈɑɥɋɘ ɛɖɆɓɋɓɎɋ Ɏ ɎɗɕɡɘɆɓɎɋ ɊɖɆɉɔɜɋɓɓɡɛ ɒɋɘɆɑɑɔɈ, ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ 

ɎɍɊɋɑɎɏ Ɏɍ ɓɎɛ, Ɏ ɕɖɔɇ (ɔɇɖɆɍɜɔɈ) ɗɡɖɢɋɈɡɛ ɘɔɈɆɖɔɈ, ɗɔɊɋɖɌɆɟɎɛ ɊɖɆɉɔɜɋɓɓɡɋ 
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ɒɋɘɆɑɑɡ, ɗɔɇɗɘɈɋɓɓɎɐɆɒɎ ɐɔɘɔɖɡɛ ɥɈɑɥɤɘɗɥ ɚɎɓɆɓɗɔɈɡɋ ɔɖɉɆɓɎɍɆɜɎɎ, ɤɖɎɊɎɝɋɗɐɎɋ 

ɑɎɜɆ, ɎɒɋɤɟɎɋ ɕɖɆɈɔ ɓɆ ɔɗəɟɋɗɘɈɑɋɓɎɋ ɣɐɗɕɔɖɘɓɔ-Ɏɒɕɔɖɘɓɡɛ ɔɕɋɖɆɜɎɏ ɗ 

ɊɖɆɉɔɜɋɓɓɡɒɎ ɒɋɘɆɑɑɆɒɎ Ɏ ɗɡɖɢɋɈɡɒɎ ɘɔɈɆɖɆɒɎ, ɗɔɊɋɖɌɆɟɎɒɎ ɊɖɆɉɔɜɋɓɓɡɋ ɒɋɘɆɑɑɡ; 

      12 -2) Ɉ ɗɑəɝɆɥɛ, ɕɖɋɊəɗɒɔɘɖɋɓɓɡɛ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ, 

ɔɗəɟɋɗɘɈɑɥɋɘ ɘɖɆɓɗɕɔɖɘɎɖɔɈɐə, ɕɖɎɋɒ, əɝɋɘ, ɛɖɆɓɋɓɎɋ ɊɖɆɉɔɜɋɓɓɡɛ ɒɋɘɆɑɑɔɈ, 

ɊɖɆɉɔɜɋɓɓɡɛ ɐɆɒɓɋɏ Ɏ ɎɍɊɋɑɎɏ Ɏɍ ɓɎɛ, ɔɇɖɆɟɋɓɓɡɛ (ɕɔɗɘəɕɎɈɞɎɛ) Ɉ ɗɔɇɗɘɈɋɓɓɔɗɘɢ 

ɉɔɗəɊɆɖɗɘɈɆ ɕɔ ɔɘɊɋɑɢɓɡɒ ɔɗɓɔɈɆɓɎɥɒ; 

      13) ɗɆɒɔɗɘɔɥɘɋɑɢɓɔ Ɏ (ɎɑɎ) ɗɔɈɒɋɗɘɓɔ ɗ ɎɓɡɒɎ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ ɔɖɉɆɓɆɒɎ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɉ ɖɆɒɐɆɛ Ɏɛ ɐɔɒɕɋɘɋɓɜɎɎ ɔɗəɟɋɗɘɈɑɥɋɘ ɖɋɉəɑɎɖɔɈɆɓɎɋ 

ɗɎɗɘɋɒɓɡɛ ɖɎɗɐɔɈ; 

      14) ɥɈɑɥɋɘɗɥ ɍɆɎɒɔɊɆɘɋɑɋɒ ɕɔɗɑɋɊɓɋɏ ɎɓɗɘɆɓɜɎɎ, ɈɕɖɆɈɋ ɕɖɋɊɔɗɘɆɈɑɥɘɢ ɍɆɏɒɡ 

ɤɖɎɊɎɝɋɗɐɎɒ ɑɎɜɆɒ, ɔɘɐɖɡɈɞɎɒ ɇɆɓɐɔɈɗɐɎɋ ɗɝɋɘɆ Ɉ ȳɆɜɎɔɓɆɑɢɓɔɒ ȧɆɓɐɋ ȰɆɍɆɛɗɘɆɓɆ, 

ɔɖɉɆɓɎɍəɋɘ ɗɎɗɘɋɒə Ɏɛ ɖɋɚɎɓɆɓɗɎɖɔɈɆɓɎɥ; 

      15) əɝɆɗɘɈəɋɘ Ɉ ɖɋɉəɑɎɖɔɈɆɓɎɎ Ɉɓɋɞɓɋɉɔ ɊɔɑɉɆ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ; 

      16) ɖɆɍɖɆɇɆɘɡɈɆɋɘ ɗɘɆɘɎɗɘɎɝɋɗɐəɤ ɒɋɘɔɊɔɑɔɉɎɤ Ɏ ɔɕɖɋɊɋɑɥɋɘ ɕɋɖɋɝɋɓɢ, ɚɔɖɒɡ, 

ɗɖɔɐɎ Ɏ ɕɔɖɥɊɔɐ ɕɖɋɊɗɘɆɈɑɋɓɎɥ ɕɋɖɈɎɝɓɡɛ ɗɘɆɘɎɗɘɎɝɋɗɐɎɛ ɊɆɓɓɡɛ ɕɔ ɓɆɑɎɝɓɔɒə 

ɊɋɓɋɌɓɔɒə ɔɇɖɆɟɋɓɎɤ, ɊɋɓɋɌɓɔ-ɐɖɋɊɎɘɓɔɏ Ɏ ɇɆɓɐɔɈɗɐɔɏ ɗɘɆɘɎɗɘɎɐɋ, ɕɑɆɘɋɌɓɔɒə 

ɇɆɑɆɓɗə, Ɉɓɋɞɓɋɒə Ɋɔɑɉə, ɒɋɌɊəɓɆɖɔɊɓɔɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɔɍɎɜɎɎ, ɔɇɋɗɕɋɝɋɓɎɤ 

ɚɎɓɆɓɗɔɈɔɏ ɗɘɆɇɎɑɢɓɔɗɘɎ; 

      17) ɕɖɔɈɔɊɎɘ ɈɋɊɔɒɗɘɈɋɓɓɔɋ ɗɘɆɘɎɗɘɎɝɋɗɐɔɋ ɓɆɇɑɤɊɋɓɎɋ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕɑɆɓɔɒ 

ɗɘɆɘɎɗɘɎɝɋɗɐɎɛ ɖɆɇɔɘ, Ɇ ɘɆɐɌɋ Ɉ ɕɖɋɊɋɑɆɛ ɗɈɔɋɏ ɐɔɒɕɋɘɋɓɜɎɎ ɔɗəɟɋɗɘɈɑɥɋɘ ɐɔɓɘɖɔɑɢ Ɉ 

ɔɇɑɆɗɘɎ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɗɘɆɘɎɗɘɎɐɎ; 

      18) ɚɔɖɒɎɖəɋɘ Ɏ ɖɆɗɕɖɔɗɘɖɆɓɥɋɘ ɗɘɆɘɎɗɘɎɝɋɗɐəɤ ɎɓɚɔɖɒɆɜɎɤ ɕɔ ɔɇɍɔɖə 

ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ, ɊɋɓɋɌɓɔ-ɐɖɋɊɎɘɓɔɏ Ɏ ɇɆɓɐɔɈɗɐɔɏ ɗɘɆɘɎɗɘɎɐɋ, ɕɑɆɘɋɌɓɔɒə ɇɆɑɆɓɗə, 

ɒɋɌɊəɓɆɖɔɊɓɔɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɔɍɎɜɎɎ Ɏ Ɉɓɋɞɓɋɒə Ɋɔɑɉə, əɝɆɗɘɈəɋɘ Ɉ ɖɆɍɖɆɇɔɘɐɋ 

ɕɖɔɉɓɔɍɓɡɛ ɔɜɋɓɔɐ ɕɑɆɘɋɌɓɔɉɔ ɇɆɑɆɓɗɆ; 

      19) ɔɗəɟɋɗɘɈɑɥɋɘ ɖɋɉəɑɎɖɔɈɆɓɎɋ, ɐɔɓɘɖɔɑɢ Ɏ ɓɆɊɍɔɖ ɚɎɓɆɓɗɔɈɔɉɔ ɖɡɓɐɆ Ɏ 

ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ, Ɇ ɘɆɐɌɋ Ɏɓɡɛ ɑɎɜ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɓɆɗɘɔɥɟɎɒ ȭɆɐɔɓɔɒ Ɏ 

ɎɓɡɒɎ ɍɆɐɔɓɆɒɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ; 

      20) ɑɎɜɋɓɍɎɖəɋɘ Ɋɋɥɘɋɑɢɓɔɗɘɢ Ɉ ɚɎɓɆɓɗɔɈɔɏ ɗɚɋɖɋ Ɏ Ɋɋɥɘɋɑɢɓɔɗɘɢ, ɗɈɥɍɆɓɓəɤ ɗ 

ɐɔɓɜɋɓɘɖɆɜɎɋɏ ɚɎɓɆɓɗɔɈɡɛ ɖɋɗəɖɗɔɈ; 

      21) əɘɈɋɖɌɊɆɋɘ ɕɖɆɈɎɑɆ ɕɖɔɈɋɊɋɓɎɥ ɇɆɓɐɔɈɗɐɎɛ ɔɕɋɖɆɜɎɏ Ɉ ɗɑəɝɆɥɛ, 

ɕɖɋɊəɗɒɔɘɖɋɓɓɡɛ ɍɆɐɔɓɆɒɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ; 

      22) ɔɗəɟɋɗɘɈɑɥɋɘ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɋ ɖɋɉəɑɎɖɔɈɆɓɎɋ ɊɋɥɘɋɑɢɓɔɗɘɎ ɖɋɉɎɔɓɆɑɢɓɔɉɔ 

ɚɎɓɆɓɗɔɈɔɉɔ ɜɋɓɘɖɆ ɉɔɖɔɊɆ ȦɑɒɆɘɡ; 

      23) ɔɕɖɋɊɋɑɥɋɘ ɕɔɑɎɘɎɐə Ɏ ɒɋɘɔɊɡ ɇəɛɉɆɑɘɋɖɗɐɔɉɔ əɝɋɘɆ Ɋɑɥ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ 

ȰɆɍɆɛɗɘɆɓɆ ɗ əɝɋɘɔɒ ɒɋɌɊəɓɆɖɔɊɓɡɛ ɗɘɆɓɊɆɖɘɔɈ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɋɘɓɔɗɘɎ; 

      24) ɔɗəɟɋɗɘɈɑɥɋɘ ɐɔɓɘɖɔɑɢ Ɏ ɓɆɊɍɔɖ ɍɆ ɗɔɇɑɤɊɋɓɎɋɒ ɚɎɓɆɓɗɔɈɡɒɎ ɔɖɉɆɓɎɍɆɜɎɥɒɎ, 

ɗɕɋɜɎɆɑɢɓɡɒɎ ɚɎɓɆɓɗɔɈɡɒɎ ɐɔɒɕɆɓɎɥɒɎ, ɎɗɑɆɒɗɐɎɒɎ ɗɕɋɜɎɆɑɢɓɡɒɎ ɚɎɓɆɓɗɔɈɡɒɎ 

ɐɔɒɕɆɓɎɥɒɎ, ɎɓɈɋɗɘɎɜɎɔɓɓɡɒɎ ɚɔɓɊɆɒɎ, ȧɆɓɐɔɒ ȶɆɍɈɎɘɎɥ ȰɆɍɆɛɗɘɆɓɆ ɘɖɋɇɔɈɆɓɎɏ 

ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɆ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɔ ɇəɛɉɆɑɘɋɖɗɐɔɒ əɝɋɘɋ Ɏ ɚɎɓɆɓɗɔɈɔɏ 

ɔɘɝɋɘɓɔɗɘɎ Ɏ ɒɋɌɊəɓɆɖɔɊɓɡɛ ɗɘɆɓɊɆɖɘɔɈ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɋɘɓɔɗɘɎ, Ɇ ɘɆɐɌɋ ɕɖɆɈɎɑ 

ɆɈɘɔɒɆɘɎɍɆɜɎɎ ɈɋɊɋɓɎɥ ɇəɛɉɆɑɘɋɖɗɐɔɉɔ əɝɋɘɆ; 

      25) əɝɆɗɘɈəɋɘ Ɉ ɔɇɗɑəɌɎɈɆɓɎɎ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɊɔɑɉɆ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ ɕɔ ɗɔɉɑɆɗɔɈɆɓɎɤ ɗ ɓɎɒ Ɏ ɔɇɗɑəɌɎɈɆɋɘ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɏ Ɋɔɑɉ ȳɆɜɎɔɓɆɑɢɓɔɉɔ 

ȧɆɓɐɆ ȰɆɍɆɛɗɘɆɓɆ; 

      26) əɗɘɆɓɆɈɑɎɈɆɋɘ Ɏ ɕəɇɑɎɐəɋɘ ɔɚɎɜɎɆɑɢɓɡɏ ɐəɖɗ ɓɆɜɎɔɓɆɑɢɓɔɏ ɈɆɑɤɘɡ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɐ ɎɓɔɗɘɖɆɓɓɡɒ ɈɆɑɤɘɆɒ ɗɔɉɑɆɗɓɔ ɕɋɖɋɝɓɤ Ɏ ɕɔɖɥɊɐə, 

ɔɕɖɋɊɋɑɥɋɒɡɒ ȵɖɆɈɑɋɓɎɋɒ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ ȰɆɍɆɛɗɘɆɓɆ; 
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      27) ɔɗəɟɋɗɘɈɑɥɋɘ ɒɔɓɎɘɔɖɎɓɉ ɊɔɉɔɈɔɖɔɈ ɕɔ ɓɋɉɔɗəɊɆɖɗɘɈɋɓɓɡɒ ɈɓɋɞɓɎɒ ɍɆɏɒɆɒ; 

      28) ɔɗəɟɋɗɘɈɑɥɋɘ ɒɔɓɎɘɔɖɎɓɉ ɎɗɘɔɝɓɎɐɔɈ ɗɕɖɔɗɆ Ɏ ɕɖɋɊɑɔɌɋɓɎɥ, Ɇ ɘɆɐɌɋ 

ɓɆɕɖɆɈɑɋɓɎɏ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɡ ɓɆ Ɉɓəɘɖɋɓɓɋɒ ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ; 

      29) ɔɗəɟɋɗɘɈɑɥɋɘ ɇɋɍ ɕɔɑəɝɋɓɎɥ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɛ ɑɎɜɋɓɍɎɏ ɇɆɓɐɔɈɗɐəɤ 

Ɋɋɥɘɋɑɢɓɔɗɘɢ, ɕɖɔɚɋɗɗɎɔɓɆɑɢɓəɤ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɓɆ ɖɡɓɐɋ ɜɋɓɓɡɛ ɇəɒɆɉ Ɏ Ɏɓəɤ 

Ɋɋɥɘɋɑɢɓɔɗɘɢ, ɔɕɖɋɊɋɑɋɓɓəɤ ɍɆɐɔɓɆɒɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ; 

      30) ɔɗəɟɋɗɘɈɑɥɋɘ ɇɆɓɐɔɈɗɐɔɋ ɔɇɗɑəɌɎɈɆɓɎɋ ɐɑɎɋɓɘɔɈ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ 

ȰɆɍɆɛɗɘɆɓɆ; 

      31) ɔɗəɟɋɗɘɈɑɥɋɘ ɊɔɈɋɖɎɘɋɑɢɓɔɋ əɕɖɆɈɑɋɓɎɋ ȳɆɜɎɔɓɆɑɢɓɡɒ ɚɔɓɊɔɒ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɔɉɔɈɔɖɆ ɔ ɊɔɈɋɖɎɘɋɑɢɓɔɒ əɕɖɆɈɑɋɓɎɎ, ɐɔɘɔɖɡɏ ɍɆɐɑɤɝɆɋɘɗɥ 

ɒɋɌɊə ȳɆɜɎɔɓɆɑɢɓɡɒ ȧɆɓɐɔɒ ȰɆɍɆɛɗɘɆɓɆ Ɏ ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɏ 

ɕəɇɑɎɐəɋɘɗɥ Ɉ ɔɚɎɜɎɆɑɢɓɡɛ ɕɋɝɆɘɓɡɛ ɎɍɊɆɓɎɥɛ; 

      32) ɔɗəɟɋɗɘɈɑɥɋɘ ɊɔɈɋɖɎɘɋɑɢɓɔɋ əɕɖɆɈɑɋɓɎɋ ɆɐɘɎɈɆɒɎ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɔɉɔɈɔɖɔɈ ɔ 

ɊɔɈɋɖɎɘɋɑɢɓɔɒ əɕɖɆɈɑɋɓɎɎ, ɍɆɐɑɤɝɆɋɒɡɛ ȳɆɜɎɔɓɆɑɢɓɡɒ ȧɆɓɐɔɒ ȰɆɍɆɛɗɘɆɓɆ ɗ 

ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɎɑɎ ɤɖɎɊɎɝɋɗɐɎɒɎ ɑɎɜɆɒɎ. ȪɔɉɔɈɔɖɡ ɔ 

ɊɔɈɋɖɎɘɋɑɢɓɔɒ əɕɖɆɈɑɋɓɎɎ, ɍɆɐɑɤɝɆɋɒɡɋ ɒɋɌɊə ȳɆɜɎɔɓɆɑɢɓɡɒ ȧɆɓɐɔɒ ȰɆɍɆɛɗɘɆɓɆ Ɏ 

ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ, ɕəɇɑɎɐəɤɘɗɥ Ɉ ɔɚɎɜɎɆɑɢɓɡɛ ɕɋɝɆɘɓɡɛ 

ɎɍɊɆɓɎɥɛ; 

      32 -1) ɔɗəɟɋɗɘɈɑɥɋɘ ɊɔɈɋɖɎɘɋɑɢɓɔɋ əɕɖɆɈɑɋɓɎɋ ɕɋɓɗɎɔɓɓɡɒɎ  ɆɐɘɎɈɆɒɎ ɋɊɎɓɔɉɔ 

ɓɆɐɔɕɎɘɋɑɢɓɔɉɔ ɕɋɓɗɎɔɓɓɔɉɔ ɚɔɓɊɆ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɔɉɔɈɔɖɆ ɔ ɊɔɈɋɖɎɘɋɑɢɓɔɒ 

əɕɖɆɈɑɋɓɎɎ, ɍɆɐɑɤɝɆɋɒɔɉɔ ɒɋɌɊə ȳɆɜɎɔɓɆɑɢɓɡɒ ȧɆɓɐɔɒ ȰɆɍɆɛɗɘɆɓɆ Ɏ ɋɊɎɓɡɒ 

ɓɆɐɔɕɎɘɋɑɢɓɡɒ ɕɋɓɗɎɔɓɓɡɒ ɚɔɓɊɔɒ; 

      32 -2) ɔɗəɟɋɗɘɈɑɥɋɘ ɚəɓɐɜɎɎ ɐɆɗɘɔɊɎɆɓɆ Ɉ ɔɘɓɔɞɋɓɎɎ ɕɋɓɗɎɔɓɓɡɛ ɆɐɘɎɈɔɈ ɋɊɎɓɔɉɔ 

ɓɆɐɔɕɎɘɋɑɢɓɔɉɔ ɕɋɓɗɎɔɓɓɔɉɔ ɚɔɓɊɆ; 

      33) ɕɖɋɊɗɘɆɈɑɥɋɘ ɕɔ ɍɆɕɖɔɗə əɕɔɑɓɔɒɔɝɋɓɓɔɉɔ ɔɖɉɆɓɆ ɕɔ ɚɎɓɆɓɗɔɈɔɒə ɒɔɓɎɘɔɖɎɓɉə 

ɗɈɋɊɋɓɎɥ Ɏɍ ɗɔɇɗɘɈɋɓɓɡɛ ɎɓɚɔɖɒɆɜɎɔɓɓɡɛ ɗɎɗɘɋɒ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɔ ɕɖɔɘɎɈɔɊɋɏɗɘɈɎɎ ɑɋɉɆɑɎɍɆɜɎɎ (ɔɘɒɡɈɆɓɎɤ) ɊɔɛɔɊɔɈ, 

ɕɔɑəɝɋɓɓɡɛ ɕɖɋɗɘəɕɓɡɒ ɕəɘɋɒ, Ɏ ɚɎɓɆɓɗɎɖɔɈɆɓɎɤ ɘɋɖɖɔɖɎɍɒɆ; 

      34) əɝɆɗɘɈəɋɘ Ɉ ɕɔɊɉɔɘɔɈɐɋ Ɏ ɕɋɖɋɕɔɊɉɔɘɔɈɐɋ ɐɆɊɖɔɈ Ɋɑɥ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɔɖɉɆɓɔɈ 

Ɏ ɚɎɓɆɓɗɔɈɡɛ ɔɖɉɆɓɎɍɆɜɎɏ; 

      35) ɕɖɎɒɋɓɥɋɘ ɐ ɚɎɓɆɓɗɔɈɡɒ Ɏ Ɏɓɡɒ ɔɖɉɆɓɎɍɆɜɎɥɒ ɔɉɖɆɓɎɝɋɓɓɡɋ ɒɋɖɡ 

ɈɔɍɊɋɏɗɘɈɎɥ, ɗɆɓɐɜɎɎ Ɏ Ɏɓɡɋ ɒɋɖɡ, ɕɖɋɊəɗɒɔɘɖɋɓɓɡɋ ɍɆɐɔɓɆɒɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ, 

Ɉ ɗɑəɝɆɋ ɓɆɖəɞɋɓɎɥ ɎɒɎ ɘɖɋɇɔɈɆɓɎɏ ɍɆɐɔɓɔɈ Ɏ Ɏɓɡɛ ɓɔɖɒɆɘɎɈɓɡɛ ɕɖɆɈɔɈɡɛ ɆɐɘɔɈ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ ɕɔ ɈɔɕɖɔɗɆɒ, ɈɛɔɊɥɟɎɒ Ɉ ɋɉɔ ɐɔɒɕɋɘɋɓɜɎɤ; 

      36) ɔɗəɟɋɗɘɈɑɥɋɘ ɕɖɎɔɇɖɋɘɋɓɎɋ ɘɔɈɆɖɔɈ, ɖɆɇɔɘ, əɗɑəɉ Ɉ ɕɔɖɥɊɐɋ, ɔɕɖɋɊɋɑɥɋɒɔɒ 

ɓɔɖɒɆɘɎɈɓɡɒɎ ɕɖɆɈɔɈɡɒɎ ɆɐɘɆɒɎ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ ȰɆɍɆɛɗɘɆɓɆ; 

      37) ɕɖɎɗɈɆɎɈɆɋɘ, ɆɓɓəɑɎɖəɋɘ Ɏ ɔɕɖɋɊɋɑɥɋɘ ɎɗɕɔɑɢɍɔɈɆɓɎɋ ɇɆɓɐɔɈɗɐɎɛ 

ɎɊɋɓɘɎɚɎɐɆɜɎɔɓɓɡɛ ɐɔɊɔɈ, ɕɖɎɗɈɆɎɈɆɋɘ Ɏ ɆɓɓəɑɎɖəɋɘ ɐɔɊɡ ɇɆɓɐɔɈ Ɏ ɔɖɉɆɓɎɍɆɜɎɏ, 

ɔɗəɟɋɗɘɈɑɥɤɟɎɛ ɔɘɊɋɑɢɓɡɋ ɈɎɊɡ ɇɆɓɐɔɈɗɐɎɛ ɔɕɋɖɆɜɎɏ, Ɏ ɐɔɊɡ ɚɎɑɎɆɑɔɈ ɇɆɓɐɔɈ Ɏ 

ɔɖɉɆɓɎɍɆɜɎɏ, ɔɗəɟɋɗɘɈɑɥɤɟɎɛ ɔɘɊɋɑɢɓɡɋ ɈɎɊɡ ɇɆɓɐɔɈɗɐɎɛ ɔɕɋɖɆɜɎɏ, əɗɘɆɓɆɈɑɎɈɆɋɘ 

Ɏɛ ɗɘɖəɐɘəɖə, Ɇ ɘɆɐɌɋ ɚɔɖɒɎɖəɋɘ Ɏ ɈɋɊɋɘ ȷɕɖɆɈɔɝɓɎɐ ɇɆɓɐɔɈ Ɏ ɔɖɉɆɓɎɍɆɜɎɏ, 

ɔɗəɟɋɗɘɈɑɥɤɟɎɛ ɔɘɊɋɑɢɓɡɋ ɈɎɊɡ ɇɆɓɐɔɈɗɐɎɛ ɔɕɋɖɆɜɎɏ; 

      38) ɗɔɍɊɆɋɘ ɐɔɓɗəɑɢɘɆɘɎɈɓɔ-ɗɔɈɋɟɆɘɋɑɢɓɡɋ ɔɖɉɆɓɡ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȧɆɓɐɆ 

ȰɆɍɆɛɗɘɆɓɆ; 

      39) ɔɗəɟɋɗɘɈɑɥɋɘ Ɏɓɡɋ ɚəɓɐɜɎɎ Ɏ ɕɔɑɓɔɒɔɝɎɥ, ɕɖɋɊəɗɒɔɘɖɋɓɓɡɋ ɓɆɗɘɔɥɟɎɒ 

ȭɆɐɔɓɔɒ, ɎɓɡɒɎ ɍɆɐɔɓɆɒɎ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ Ɏ ɆɐɘɆɒɎ ȵɖɋɍɎɊɋɓɘɆ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ. 
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9.1  ȼɋɓɓɡɋ ɇəɒɆɉɎ -  ɈɈɋɊɋɓɎɋ 

 

1. Ȧ, ȧ, Ȩ + ȩ 

2. ȧ 

3. Ȩ 

4. Ȧ + ȩ 

 

 

9.2  ȴɇɑɎɉɆɜɎɎ 

 

5. Ȩ 

6. Ȧ + Ȩ 

7. Ȧ + ȩ 

8. ȧ + ȩ 

9. Ȧ, ȧ + Ȩ 

10. Ȧ, ȧ + Ȩ 

11. Ȧ 

 

 

9.3  ȦɐɜɎɎ 

 

12 . Ȩ 

13 . Ȧ, ȧ + Ȩ 

14 . ȧ 

15 . Ȧ, ȧ + Ȩ 

16 . Ȩ 

17 . ȧ 

 

 

9.4  ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɚɔɓɊɡ 

 

18 . Ȧ, ȧ, Ȩ + ȩ 

19 . Ȩ 

20. Ȩ 

21. Ȩ 
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9.5  Ⱥɢɤɝɋɖɗɡ Ɏ ȴɕɜɎɔɓɡ 

 

22.  ȳɆɑɎɝɓɆɥ ɗɊɋɑɐɆ (ɗɊɋɑɐɆ ɗɕɔɘ) ɕɖɋɊɕɔɑɆɉɆɋɘ ɕɔɗɘɆɈɐə Ɏ ɔɕɑɆɘə ɘɔɈɆɖɆ Ɉɔ 

Ɉɖɋɒɥ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɐɎ, ɘ.ɋ. ɓɆ əɗɑɔɈɎɥɛ ɗɕɔɘ. 

ȺɔɖɈɆɖɊɓɆɥ ɗɊɋɑɐɆ ɕɖɋɊəɗɒɆɘɖɎɈɆɋɘ ɕɔɗɘɆɈɐə Ɏ ɔɕɑɆɘə ɆɐɘɎɈɆ Ɉ ɇəɊəɟɋɒ. 

23.  ȷəɟɋɗɘɈəɋɘ ɊɈɆ ɈɎɊɆ ɚɔɖɈɆɖɊɓɡɛ ɗɊɋɑɔɐ: ɇɋɍəɗɑɔɈɓɡɋ ɚɔɖɈɆɖɊɓɡɋ ɗɊɋɑɐɎ 

(= ɚɢɤɝɋɖɗɡ) Ɏ əɗɑɔɈɓɡɋ ɚɔɖɈɆɖɊɓɡɋ ɗɊɋɑɐɎ (= ɔɕɜɎɔɓɡ).  

24.  ȵɔɐəɕɆɘɋɑɢ ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɕɖɎɓɎɒɆɋɘ ɓɆ ɗɋɇɥ ɔɇɥɍɆɘɋɑɢɗɘɔ ɐəɕɎɘɢ 

(ɕɖɎɓɥɘɢ) ɇɆɍɔɈɡɏ ɘɔɈɆɖ Ɉ ɔɕɖɋɊɋɑɋɓɓəɤ Ɉ ɇəɊəɟɋɒ ɊɆɘə, Ɇ ɕɖɔɊɆɈɋɜ 

ɚɢɤɝɋɖɗɓɔɉɔ ɐɔɓɘɖɆɐɘɆ ɔɇɥɍɆɓ ɕɔɗɘɆɈɎɘɢ (ɕɖɔɊɆɘɢ) ɣɘɔɘ ɘɔɈɆɖ Ɉ ɣɘɔɘ Ɋɋɓɢ. 

25.  ȪɋɖɌɆɘɋɑɢ ɐɔɑɑ ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ ɐəɕɎɘɢ ɔɕɖɋɊɋɑɋɓɓɡɏ ɘɔɈɆɖ ɕɔ 

ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

26.  ȳɆɊɕɎɗɆɘɋɑɢ ɐɔɑɑ ɔɕɜɎɔɓɆ ɔɇɥɍɆɓ ɕɖɔɊɆɘɢ (ɕɔɗɘɆɈɎɘɢ) ɔɕɖɋɊɋɑɋɓɓɡɏ 

ɘɔɈɆɖ ɕɔ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

27.  ȪɋɖɌɆɘɋɑɢ ɕəɘ ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ ɕɖɔɊɆɘɢ ɔɕɖɋɊɋɑɋɓɓɡɏ ɘɔɈɆɖ ɕɔ 

ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

28.  ȳɆɊɕɎɗɆɘɋɑɢ ɕəɘ ɔɕɜɎɔɓɆ ɔɇɥɍɆɓ ɐəɕɎɘɢ (ɕɖɎɓɥɘɢ) ɔɕɖɋɊɋɑɋɓɓɡɏ ɘɔɈɆɖ ɕɔ 

ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɜɋɓɋ Ɉ ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ. 

29.  ȪɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ ɈɡɕɑɆɝɎɈɆɋɘ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ (ɜɋɓɆ ɔɕɜɎɔɓɆ), 

ɓɆɊɕɎɗɆɘɋɑɢ ɔɕɜɎɔɓɆ ɕɔɑəɝɆɋɘ ɕɖɋɒɎɤ ɔɕɜɎɔɓɆ. 

30.  Ȩ 

31.  Ȩ + ȩ 

32.  ȧ 

33.  ȧ 

34.  ȸɔɈɆɖ, ɐɔɘɔɖɡɏ ɊɋɖɌɆɘɋɑɢ ɐɔɑɑ (ɎɑɎ ɕəɘ) ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ ɐəɕɎɘɢ (ɎɑɎ 

ɕɖɔɊɆɘɢ) ɓɆɍɡɈɆɋɘɗɥ ɇɆɍɔɈɡɒ ɆɐɘɎɈɔɒ (ɎɑɎ ɇɆɍɎɗɓɡɒ ɆɐɘɎɈɔɒ).  

35.  ȼɋɓɆ, ɕɔ ɐɔɘɔɖɔɏ ɊɋɖɌɆɘɋɑɢ ɐɔɑɑ (ɎɑɎ ɕəɘ) ɔɕɜɎɔɓɆ ɒɔɌɋɘ ɐəɕɎɘɢ (ɎɑɎ 

ɕɖɔɊɆɘɢ) ɣɘɔɘ ɘɔɈɆɖ ɓɆɍɡɈɆɋɘɗɥ ɗɘɖɆɏɐɔɒ / ɜɋɓɔɏ ɎɗɕɔɑɓɋɓɎɥ.  

36.  ȷɖɔɐ ɊɋɏɗɘɎɥ / ɗɖɔɐ ɕɔɉɆɞɋɓɎɥ ɔɕɜɎɔɓɆ ɔɇɔɍɓɆɝɆɋɘ ɕɋɖɎɔɊ, Ɉ ɘɋɝɋɓɎɋ 

ɐɔɘɔɖɔɉɔ ɔɕɜɎɔɓ ɊɋɏɗɘɈɎɘɋɑɋɓ, Ɏ ɔɕɖɋɊɋɑɥɋɘɗɥ ɊɆɘɔɏ ɣɐɗɕɎɖɆɜɎɎ.  

37.  ȷəɟɋɗɘɈəɋɘ ɊɈɆ ɈɎɊɆ ɔɕɜɎɔɓɔɈ: ɐɔɑɑ ɔɕɜɎɔɓ Ɏ ɕəɘ ɔɕɜɎɔɓ.  

38.  ȴɕɜɎɔɓɡ ȫɈɖɔɕɋɏɗɐɔɉɔ ɘɎɕɆ ɕɖɋɊɕɔɑɆɉɆɤɘ ɎɗɕɔɑɓɋɓɎɋ ɘɔɑɢɐɔ Ɉ ɊɆɘə 

ɣɐɗɕɎɖɆɜɎɎ, ɔɕɜɎɔɓɡ ȦɒɋɖɎɐɆɓɗɐɔɉɔ ɘɎɕɆ ɒɔɉəɘ ɇɡɘɢ Ɏɗɕɔɑɓɋɓɡ Ɉ ɑɤɇɔɏ 

ɒɔɒɋɓɘ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ. 

39.  ȷəɒɒɆ, ɐɔɘɔɖəɤ ɊɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ ɈɡɕɑɆɝɎɈɆɋɘ ɓɆɊɕɎɗɆɘɋɑɤ, ɓɆɍɡɈɆɋɘɗɥ 

ɜɋɓɔɏ ɔɕɜɎɔɓɆ ɎɑɎ ɕɖɋɒɎɋɏ ɔɕɜɎɔɓɆ.  

40.  ȧ + Ȩ 

41.  Ȧ + ȩ 

42.  ȧ 

43.  ȧ 

44.  Ȧ 

45.  Ȧ 

46.  ȩ 

47.  Ȧ 

48.  Ȩ 

49.  ȧ 

50.  Ȩ 
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51.  ȩ 

52.  Ȧ + ȧ 

53.  ȩ 

54.  ȧ + Ȩ 

55.  ȩ 

56.  +100

+75

+50

+25

0

-25

-50

-100

-75

1,000

975 1,025 1,075

1,100

1,125 1,175

1,150 1,2001,050

 

57.  +100

+75

+50

+25

0

-25

-50

-100

-75

1,000

975 1,025 1,075

1,100

1,125 1,175

1,150 1,2001,050

 

58.  +100

+75

+50

+25

0

-25

-50

-100

-75

1,000

975 1,025 1,075

1,100

1,125 1,175

1,150 1,2001,050
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59.  +100

+75

+50

+25

0

-25

-50

-100

-75

1,000

975 1,025 1,075

1,100

1,125 1,175

1,150 1,2001,050

 

60.  

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 75,000 ( ɖɆɍɓɎɜɆ ɗɘɖɆɏɐɔɈ ɒɎɓəɗ ɖɆɗɛɔɊɡ) 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 10,250 ( ɓɆɎɒɋɓɢɞɎɏ ɗɘɖɆɏɐ ɕɑɤɗ ɖɆɗɛɔɊɡ) 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ: 25,000 ( ɖɆɗɛɔɊɡ) 

61.  

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 25,000 ( ɗɘɖɆɏɐɎ ɒɎɓəɗ ɖɆɗɛɔɊɡ) 

ȸɔɝɐɆ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 10,750  (ɓɆɎɇɔɑɢɞɎɏ ɗɘɖɆɏɐ ɒɎɓəɗ ɖɆɗɛɔɊɡ) 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ: 25,000 ( ɖɆɗɛɔɊɡ) 
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62.  

0
9,000

8,500 9,500 10,500

11,000

11,500 12,500

12,000 13,00010,000

+100,000

+50,000

+150,000

-100,000

-150,000

-50,000

 
ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: ɓɋɔɉɖɆɓɎɝɋɓɆ, ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ 

əɇɡɘɔɐ: 100,000 ( ɖɆɗɛɔɊɡ) 

ȸɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 10,000 Ɏ 12,000 ( ɗɘɖɆɏɐ ɕɑɤɗ / ɒɎɓəɗ ɖɆɗɛɔɊɡ)  

63.  

0
9,000

8,500 9,500 10,500

11,000

11,500 12,500

12,000 13,00010,000

+100,000

+50,000

+150,000

-100,000

-150,000

-50,000

 
ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 96,000 ( ɊɔɛɔɊɡ), ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ 

əɇɡɘɔɐ: ɓɋɔɉɖɆɓɎɝɋɓ 

ȸɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 9,540 and  11,460 ( ɗɘɖɆɏɐ ɕɑɤɗ / ɒɎɓəɗ ɊɔɛɔɊɡ)  

64.  

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: ɓɋɔɉɖɆɓɎɝɋɓɆ, ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ 

əɇɡɘɔɐ: 590 ( ɖɆɗɛɔɊɡ) 

ȸɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 9,910 and 12,090  
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65.  

0
10,000

9,750 10,250 10,750

11,000

11,250 11,750

11,500 12,00010,500

+50,000

+25,000

+75,000

-25,000

-50,000

-75,000

 
ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɆɥ ɕɖɎɇɡɑɢ: 59,000 ( ɊɔɛɔɊɡ) 

ȸɔɝɐɎ ɇɋɍəɇɡɘɔɝɓɔɗɘɎ: 9,910 ( ɓɆɎɒɋɓɢɞɎɏ ɗɘɖɆɏɐ ɒɎɓəɗ ɊɔɛɔɊɡ), 12,090 

(ɓɆɎɇɔɑɢɞɎɏ ɗɘɖɆɏɐ ɕɑɤɗ ɊɔɛɔɊɡ) 

ȲɆɐɗɎɒɆɑɢɓɔ ɈɔɍɒɔɌɓɡɏ əɇɡɘɔɐ: ɓɋɔɉɖɆɓɎɝɋɓ 
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10  ȷɑɔɈɆɖɢ 

 

ȦɐɜɎɎ (ɆɐɜɎɔɓɋɖɓɡɏ 

ɐɆɕɎɘɆɑ, ɊɔɑɋɈɡɋ 

ɜɋɓɓɡɋ ɇəɒɆɉɎ) 

ȦɐɜɎɥ - ɜɋɓɓɆɥ ɇəɒɆɉɆ, ɈɡɕəɗɐɆɋɒɆɥ ɆɐɜɎɔɓɋɖɓɡɒ 

ɔɇɟɋɗɘɈɔɒ Ɏ əɊɔɗɘɔɈɋɖɥɤɟɆɥ ɕɖɆɈɆ ɓɆ əɝɆɗɘɎɋ  

Ɉ əɕɖɆɈɑɋɓɎɎ ɆɐɜɎɔɓɋɖɓɡɒ ɔɇɟɋɗɘɈɔɒ, ɕɔɑəɝɋɓɎɋ 

ɊɎɈɎɊɋɓɊɆ ɕɔ ɓɋɏ Ɏ ɝɆɗɘɎ ɎɒəɟɋɗɘɈɆ ɆɐɜɎɔɓɋɖɓɔɉɔ 

ɔɇɟɋɗɘɈɆ ɕɖɎ ɋɉɔ ɑɎɐɈɎɊɆɜɎɎ, Ɇ ɘɆɐɌɋ Ɏɓɡɋ ɕɖɆɈɆ, 

ɕɖɋɊəɗɒɔɘɖɋɓɓɡɋ ɍɆɐɔɓɔɊɆɘɋɑɢɓɡɒɎ ɆɐɘɆɒɎ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ. 

ȦɐɜɎɎ ɈɡɕəɗɐɆɤɘɗɥ ɘɔɑɢɐɔ ɐɆɐ Ɏɒɋɓɓɡɋ ɣɒɎɗɗɎɔɓɓɡɋ 

ɜɋɓɓɡɋ ɇəɒɆɉɎ. 

ȦɐɜɎɎ ɗɔɘɖəɊɓɎɐɔɈ ȵɔ ɗəɘɎ ɣɘɔ ɔɇɡɝɓɡɋ ɆɐɜɎɎ, ɐɔɘɔɖɡɋ ɐɔɒɕɆɓɎɥ-ɣɒɎɘɋɓɘ 

ɕɖɋɊɑɆɉɆɋɘ ɕɖɎɔɇɖɋɗɘɎ ɗɈɔɎɒ ɗɔɘɖəɊɓɎɐɆɒ, ɐɆɐ ɕɖɆɈɎɑɔ, ɕɔ 

ɑɢɉɔɘɓɔɏ ɜɋɓɋ. 

ȦɐɜɎɥ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ ȰɔɒɕɆɓɎɥ ɔɇɥɍɆɓɆ ɈɡɕəɗɘɎɘɢ ɆɐɜɎɎ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ, ɋɗɑɎ 

Ɏɓɔɋ ɓɋ ɍɆɐɖɋɕɑɋɓɔ ȹɗɘɆɈɔɒ ɐɔɒɕɆɓɎɎ. ȴɗɓɔɈɓɔɏ 

ɔɗɔɇɋɓɓɔɗɘɢɤ ɆɐɜɎɏ ɓɆ ɕɖɋɊɠɥɈɎɘɋɑɥ ɥɈɑɥɋɘɗɥ ɘɔ, ɝɘɔ ɔɓɎ 

ɕɋɖɋɊɆɤɘɗɥ ɕɖɔɗɘɡɒ ɈɖəɝɋɓɎɋɒ ɗɋɖɘɎɚɎɐɆɘɆ ɓɔɈɔɒə 

ɊɋɖɌɆɘɋɑɤ. ȸɆɐ ɐɆɐ ɈɑɆɊɋɑɋɜ ɗɋɖɘɎɚɎɐɆɘɆ ɆɐɜɎɎ ɓɆ 

ɕɖɋɊɠɥɈɎɘɋɑɥ ɗɝɎɘɆɋɘɗɥ ɗɔɇɗɘɈɋɓɓɎɐɔɒ ɆɐɜɎɏ, 

əɊɔɗɘɔɈɋɖɥɋɒɡɛ ɗɋɖɘɎɚɎɐɆɘɔɒ, ɘɔ ɘɔɑɢɐɔ ɕɖɋɊɠɥɈɎɘɋɑɢ 

ɣɘɔɏ ɇəɒɆɉɎ ɒɔɌɋɘ ɈɔɗɕɔɑɢɍɔɈɆɘɢɗɥ ɕɖɆɈɆɒɎ, ɗ ɓɋɏ 

ɗɈɥɍɆɓɓɡɒɎ. 

ȦɒɋɖɎɐɆɓɗɐɎɏ ɔɕɜɎɔɓ ȴɕɜɎɔɓ ɆɒɋɖɎɐɆɓɗɐɔɉɔ ɘɎɕɆ ɒɔɌɋɘ ɇɡɘɢ ɕɔɉɆɞɋɓ Ɉ ɑɤɇɔɏ 

ɒɔɒɋɓɘ Ɋɔ ɎɗɘɋɝɋɓɎɥ ɗɖɔɐɆ ɔɕɜɎɔɓɆ.  

ȦɓɆɑɎɍ ɖɡɓɐɆ ɆɐɜɎɏ ȦɓɆɑɎɍ ɖɡɓɐɆ ɆɐɜɎɏ ï ɣɘɔ ɕɖɔɜɋɗɗ ɎɍəɝɋɓɎɥ ɈɗɋɈɔɍɒɔɌɓɡɛ 

ɚɆɐɘɔɖɔɈ, ɔɐɆɍɡɈɆɤɟɎɛ ɈɑɎɥɓɎɋ ɓɆ ɚɔɖɒɎɖɔɈɆɓɎɋ ɗɕɖɔɗɆ 

Ɏ ɕɖɋɊɑɔɌɋɓɎɥ ɓɆ ɆɐɜɎɎ, ɘɔɖɉəɋɒɡɋ ɓɆ ɇɎɖɌɋ, ɝɘɔɇɡ 

ɕɔɓɥɘɢ, ɗɘɔɎɘ ɑɎ ɕɖɎɔɇɖɋɘɆɘɢ ɆɐɜɎɎ ɐɔɒɕɆɓɎɎ ɗ ɖɆɗɝɋɘɔɒ 

ɓɆ ɕɔɑəɝɋɓɎɋ ɊɎɈɎɊɋɓɊɔɈ Ɉ ɇəɊəɟɋɒ, Ɇ ɘɆɐɌɋ ɔɕɖɋɊɋɑɎɘɢ 

ɓɆɎɇɔɑɋɋ ɔɕɘɎɒɆɑɢɓɡɏ ɒɔɒɋɓɘ Ɋɑɥ ɕɖɔɊɆɌɎ ɆɐɜɎɏ. 

ȧɆɍɎɗ ȶɆɍɓɎɜɆ ɒɋɌɊə ɓɆɑɎɝɓɔɏ Ɏ ɚɢɤɝɋɖɗɓɔɏ ɜɋɓɆɒɎ ɔɊɓɔɉɔ  

Ɏ ɘɔɉɔ Ɍɋ ɚɎɓɆɓɗɔɈɔɉɔ ɎɓɗɘɖəɒɋɓɘɆ ɍɆ ɔɕɖɋɊɋɑɋɓɓɡɏ 

ɒɋɗɥɜ. 

ȧɆɍɎɗɓɡɏ ɕəɓɐɘ 1/100  Ɋɔɑɥ ɕɖɔɜɋɓɘɓɔɉɔ ɕəɓɐɘɆ  

ȧɆɍɔɈɡɏ Ɏɓɗɘɖəɒɋɓɘ 

(ɆɐɘɎɈ) 

Ȯɓɗɘɖəɒɋɓɘ, ɆɐɘɎɈ ɎɑɎ ɘɔɈɆɖ, ɓɆ ɐɔɘɔɖɔɒ ɔɗɓɔɈɆɓ ɔɕɜɎɔɓ. 

ȧɋɍɓɔɒɎɓɆɑɢɓɡɋ ɆɐɜɎɎ ȷɔɈɔɐəɕɓɔɗɘɢ ɕɖɆɈ ɕɔ ɇɋɍɓɔɒɎɓɆɑɢɓɡɒ ɆɐɜɎɥɒ 

ɔɕɖɋɊɋɑɥɋɘɗɥ ɈɡɖɆɌɋɓɓɔɏ Ɉ ɕɖɔɜɋɓɘɆɛ Ɋɔɑɋɏ Ɉ ɆɐɘɎɈɆɛ 

ɐɔɒɕɆɓɎɎ. ȧɋɍɓɔɒɎɓɆɑɢɓɡɋ ɆɐɜɎɎ ɓɋ ɗɔɔɘɈɋɘɗɘɈəɤɘ 

ɚɎɐɗɎɖɔɈɆɓɓɔɒə ɔɇɠɋɒə ɐɆɕɎɘɆɑɆ, ɘɆɐ ɐɆɐ ɆɐɘɎɈɡ 

ɐɔɒɕɆɓɎɎ ɕɔɊɈɋɖɌɋɓɡ ɕɔɗɘɔɥɓɓɡɒ ɎɍɒɋɓɋɓɎɥɒ. ȸɆɐɎɒ 

ɔɇɖɆɍɔɒ, ɗɘɔɎɒɔɗɘɢ ɇɋɍɓɔɒɎɓɆɑɢɓɡɛ ɆɐɜɎɏ ɒɔɌɋɘ ɇɡɘɢ 

ɕɖɋɊɗɘɆɈɑɋɓɆ ɘɔɑɢɐɔ ɐɆɐ Ɋɔɑɥ, ɘ.ɋ. ɐɆɐ, ɓɆɕɖɎɒɋɖ, 

ɖɡɓɔɝɓɆɥ ɗɘɔɒɔɗɘɢ ɆɐɜɎɎ, ɗɔɗɘɆɈɑɥɤɟɋɏ 1/100,000 ɝɆɗɘɢ 

ɔɗɓɔɈɓɔɉɔ ɐɆɕɎɘɆɑɆ ɐɔɒɕɆɓɎɎ. 

ȧɎɖɌɆ Ȳɋɗɘɔ ɖɋɉəɑɥɖɓɡɛ Ɉɗɘɖɋɝ ɘɔɖɉɔɈɜɋɈ ɗ ɜɋɑɢɤ ɔɇɒɋɓɆ 

ɖɡɓɔɝɓɔɏ ɎɓɚɔɖɒɆɜɎɋɏ Ɏ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɔɐ ɐəɕɑɎ-

ɕɖɔɊɆɌɎ ɘɔɈɆɖɔɈ, ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɡ, ɜɋɓɓɡɛ ɇəɒɆɉ  
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Ɏ ɕɖɔɎɍɈɔɊɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɎɓɗɘɖəɒɋɓɘɔɈ. 

ȧɔɓəɗɓɡɋ 

(ɓɋɔɕɑɆɝɎɈɆɋɒɡɋ) 

ɆɐɜɎɎ 

ɃɘɎ ɆɐɜɎɎ ɥɈɑɥɤɘɗɥ ɖɋɍəɑɢɘɆɘɔɒ ɐɔɓɈɋɖɘɆɜɎɎ ɖɋɍɋɖɈɔɈ Ɉ 

ɔɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ ɐɔɒɕɆɓɎɎ. ȵɔ ɗɈɔɋɏ ɗəɘɎ ɔɓɎ ɥɈɑɥɤɘɗɥ 

ɔɕɋɖɆɜɎɋɏ ɍɆɒɋɓɡ ɔɊɓɔɉɔ ɊɔɑɉɆ ɓɆ Ɋɖəɉɔɏ, ɕɖɎ ɣɘɔɒ 

ɆɐɜɎɔɓɋɖɓɡɏ ɐɆɕɎɘɆɑ ɔɗɘɆɋɘɗɥ ɓɋɎɍɒɋɓɓɡɒ. 

ȧɖɔɗɔɈɆɥ (ɒəɗɔɖɓɆɥ) 

ɔɇɑɎɉɆɜɎɥ 

ȧɖɔɗɔɈɡɋ (ɒəɗɔɖɓɡɋ) ɔɇɑɎɉɆɜɎɎ - ɣɘɔ ɔɇɑɎɉɆɜɎɎ ɗ ɔɝɋɓɢ 

Ɉɡɗɔɐɔɏ ɗɘɋɕɋɓɢɤ ɖɎɗɐɆ. 

ȧɡɝɎɏ (ɖɡɓɔɐ) ȻɆɖɆɐɘɋɖɎɍəɋɘ ɖɡɓɔɐ ɗ ɕɖɋɔɇɑɆɊɆɤɟɎɒɎ ɔɕɘɎɒɎɗɘɎɝɋɗɐɎɒɎ 

ɓɆɗɘɖɔɋɓɎɥɒɎ, ɘ.ɋ. Ɉ ɔɌɎɊɆɓɎɎ ɖɔɗɘɆ ɜɋɓ. 

ȨɆɑɤɘɓɡɏ ɖɎɗɐ ȵɖɎ ɍɆɐɑɤɝɋɓɎɎ ɗɊɋɑɔɐ ɗ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɔɏ ɕɖɎɇɡɑɢ Ɏ 

ɖɆɍɒɋɖ ɈɑɔɌɋɓɎɏ ɎɓɈɋɗɘɔɖɆ ɗɎɑɢɓɔ ɍɆɈɎɗɎɘ ɔɘ ɎɍɒɋɓɋɓɎɥ 

ɔɇɒɋɓɓɡɛ ɐəɖɗɔɈ ɈɆɑɤɘɡ. ȮɍɒɋɓɋɓɎɥ ɔɇɒɋɓɓɔɉɔ ɐəɖɗɆ 

ɒɔɉəɘ ɕɖɎɈɋɗɘɎ ɐ ɘɔɒə, ɝɘɔ ɕɖɎɇɡɑɢ Ɏ ɈɑɔɌɋɓɎɥ ɎɓɈɋɗɘɔɖɆ 

ɑɎɇɔ ɕɔɊɓɎɒəɘɗɥ Ɉ ɜɋɓɋ, ɑɎɇɔ əɕɆɊəɘ. 

ȨɍɈɋɞɋɓɓɡɏ ɕɔ 

ɐɆɕɎɘɆɑɎɍɆɜɎɎ ɎɓɊɋɐɗ 

Ƀɘɔ ɎɓɊɋɐɗ ɖɡɓɔɝɓɔɏ ɗɘɔɎɒɔɗɘɎ ɆɐɜɎɏ Ɉɗɋɛ ɕɋɖɋɝɎɗɑɋɓɓɡɛ 

ɐɔɒɕɆɓɎɏ. ȴɓ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɕəɘɋɒ ɗɑɔɌɋɓɎɥ ɖɡɓɔɝɓɔɏ 

ɐɆɕɎɘɆɑɎɍɆɜɎɎ ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɆɐɜɎɏ. 

ȨɘɔɖɎɝɓɡɏ ɖɡɓɔɐ ȨɘɔɖɎɝɓɡɏ ɖɡɓɔɐ ï ɖɡɓɔɐ, ɓɆ ɐɔɘɔɖɔɒ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ 

ɔɇɖɆɟɋɓɎɋ ɖɆɓɋɋ Ɉɡɕəɟɋɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ. ȳɆ ɘɆɐɔɒ 

ɖɡɓɐɋ, ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɐɆɐ ɐəɕɑɥ, ɘɆɐ Ɏ ɕɖɔɊɆɌɆ ɜɋɓɓɡɛ 

ɇəɒɆɉ. ȷɑɋɊɔɈɆɘɋɑɢɓɔ, Ɏɛ ɈɑɆɊɋɑɢɜɡ ɒɔɉəɘ ɒɋɓɥɘɢɗɥ. 

ȷɊɋɑɐɎ ɐəɕɑɎ-ɕɖɔɊɆɌɎ ɜɋɓɓɡɛ ɇəɒɆɉ ɔɇɡɝɓɔ ɗɔɈɋɖɞɆɤɘɗɥ 

ɇɖɔɐɋɖɆɒɎ. 

ȩɔɑəɇɆɥ ɚɎɞɐɆ ȴɇɡɐɓɔɈɋɓɓɆɥ ɆɐɜɎɥ ɔɘɋɝɋɗɘɈɋɓɓɔɏ ɐɔɒɕɆɓɎɎ ɗɔ 

ɗɘɆɇɎɑɢɓɡɒɎ ɕɔɐɆɍɆɘɋɑɥɒɎ ɕɔɑəɝɆɋɒɡɛ ɊɔɛɔɊɔɈ  

Ɏ ɈɡɕɑɆɝɎɈɆɋɒɡɛ ɊɎɈɎɊɋɓɊɔɈ. 

ȪɈəɛɈɆɑɤɘɓɆɥ 

ɔɇɑɎɉɆɜɎɥ 

ȴɇɑɎɉɆɜɎɥ, ɜɋɓɆ ɈɡɕəɗɐɆ Ɏ ɜɋɓɆ ɕɔɉɆɞɋɓɎɥ ɐɔɘɔɖɔɏ 

ɊɋɓɔɒɎɓɎɖɔɈɆɓɡ Ɉ ɖɆɍɓɡɛ ɈɆɑɤɘɆɛ. 

ȪɋɖɎɈɆɘɎɈ  ȺɎɓɆɓɗɔɈɡɏ Ɏɓɗɘɖəɒɋɓɘ, ɗɘɔɎɒɔɗɘɢ ɐɔɘɔɖɔɉɔ ɔɕɖɋɊɋɑɥɋɘɗɥ 

ɜɋɓɔɏ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ. Ȱ ɊɋɖɎɈɆɘɎɈɆɒ ɔɘɓɔɗɥɘɗɥ 

ɚɎɓɆɓɗɔɈɡɋ ɚɢɤɝɋɖɗɡ, ɔɕɜɎɔɓɡ Ɏ ɗɈɔɕɡ. 

ȪɔɑɉɔɈɔɏ Ɏɓɗɘɖəɒɋɓɘ ȵɖɋɊɔɗɘɆɈɑɥɋɘ ɗɈɔɋɒə ɊɋɖɌɆɘɋɑɤ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ 

ɔɕɖɋɊɋɑɋɓɓɔɏ ɗəɒɒɡ Ɋɋɓɋɉ ɔɘ ɣɒɎɘɋɓɘɆ Ɏ ɕɖɎɓɔɗɎɘ ɕɖɎɇɡɑɢ 

Ɉ ɈɎɊɋ ɕɖɔɜɋɓɘɔɈ ɓɆ ɕɖɋɊɔɗɘɆɈɑɋɓɓəɤ Ɉ ɐɖɋɊɎɘ ɗəɒɒə. 

ȪɔɑɋɈɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ 

(ɗɒ. ȦɐɜɎɥ) 

ȪɔɑɋɈɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ ɍɆɐɖɋɕɑɥɋɘ ɕɖɆɈɔ ɋɦ ɈɑɆɊɋɑɢɜɆ ɓɆ 

ɝɆɗɘɢ ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɆɐɜɎɔɓɋɖɓɔɉɔ ɔɇɟɋɗɘɈɆ Ɏ ɓɆ 

ɕɔɑəɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɡɛ ɕɖɎɈɎɑɋɉɎɏ, ɈɡɘɋɐɆɤɟɎɛ Ɏɍ ɣɘɔɉɔ 

ɕɖɆɈɆ. 

ȪɔɛɔɊɓɔɗɘɢ Ƀɘɔ ɊɔɛɔɊ, ɕɔɑəɝɆɋɒɡɏ ɈɑɆɊɋɑɢɜɋɒ Ɉ ɘɋɝɋɓɎɋ ɉɔɊɆ ɓɆ 

ɈɑɔɌɋɓɓɡɏ ɐɆɕɎɘɆɑ. Ȯɍɒɋɖɥɋɘɗɥ Ɉ ɕɖɔɜɋɓɘɆɛ. 

ȫɈɖɔɕɋɏɗɐɎɏ ɔɕɜɎɔɓ ȫɈɖɔɕɋɏɗɐɎɏ ɔɕɜɎɔɓ ɒɔɌɋɘ ɇɡɘɢ Ɏɗɕɔɑɓɋɓ ɘɔɑɢɐɔ Ɉ ɊɆɘə 

ɎɗɘɋɝɋɓɎɥ ɗɖɔɐɆ ɔɕɜɎɔɓɆ, Ɉ ɕɔɗɑɋɊɓɎɏ Ɋɋɓɢ ɘɔɖɉɔɈ. 

ȭɆɐɖɡɘɢ / ɍɆɐɖɡɘɎɋ ȷɊɋɑɐɆ ɐəɕɑɎ ɎɑɎ ɕɖɔɊɆɌɎ, ɕɔɗɑɋ ɐɔɘɔɖɔɏ ɘɖɋɏɊɋɖ 

ɔɐɆɍɡɈɆɋɘɗɥ Ɉ ɕɔɍɎɜɎɎ ɗ ɓəɑɋɈɡɒ ɗɆɑɢɊɔ. 

Ȯɒɋɓɓɡɋ ɜɋɓɓɡɋ 

ɇəɒɆɉɎ 

ȮɒɋɓɓɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ ð ɜɋɓɓɆɥ ɇəɒɆɉɆ, ɕɔɊɘɈɋɖɌɊɆɤɟɆɥ 

ɕɖɎɓɆɊɑɋɌɓɔɗɘɢ əɊɔɗɘɔɈɋɖɋɓɓɡɛ ɋɤ ɕɖɆɈ ɓɆɍɈɆɓɓɔɒə Ɉ ɓɋɏ 

ɑɎɜə. 

 ȵɋɖɋɊɆɝɆ ɕɖɆɈ, əɊɔɗɘɔɈɋɖɋɓɓɡɛ Ɏɒɋɓɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɔɏ, 

ɕɖɔɎɗɛɔɊɎɘ ɕəɘɋɒ əɗɘəɕɐɎ ɕɖɆɈɆ (ɜɋɗɗɎɎ). Ƀɘɔ ɜɋɓɓɆɥ 
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ɇəɒɆɉɆ, ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɆɥ Ɉ ɖɋɋɗɘɖɋ ɐɔɒɕɆɓɎɎ-ɣɒɎɘɋɓɘɆ 

ɓɆ Ɏɒɥ ɈɑɆɊɋɑɢɜɆ, əɐɆɍɆɓɓɔɋ ɓɆ ɗɋɖɘɎɚɎɐɆɘɋ (ɒɔɌɋɘ ɇɡɘɢ 

ɐɆɐ ɚɎɍɎɝɋɗɐɎɒ, ɘɆɐ Ɏ ɤɖɎɊɎɝɋɗɐɎɒ ɑɎɜɔɒ). 

ȮɓɊɋɐɗ ɕɔɈɋɊɋɓɎɥ ȮɓɊɋɐɗ ɕɔɈɋɊɋɓɎɥ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɗ əɝɋɘɔɒ ɊɎɈɎɊɋɓɊɔɈ, 

ɈɡɕɑɆɝɋɓɓɡɛ ɈɛɔɊɥɟɎɒɎ Ɉ ɓɋɉɔ ɐɔɒɕɆɓɎɥɒɎ. ȵɔɣɘɔɒə ɔɓ 

ɑəɝɞɋ ɔɘɔɇɖɆɌɆɋɘ ɊɎɓɆɒɎɐə ɕɔɖɘɚɋɑɥ Ɉ ɔɘɑɎɝɎɋ ɔɘ 

ɜɋɓɔɈɔɉɔ ɎɓɊɋɐɗɆ. 

ȮɓɊɋɐɗɡ ȮɓɊɋɐɗ* ð (index) ɜɎɚɖɔɈɔɏ ɗɘɆɘɎɗɘɎɝɋɗɐɎɏ ɕɔɐɆɍɆɘɋɑɢ, 

ɈɡɖɆɌɆɤɟɎɏ (ɔɇɡɝɓɔ Ɉ ɕɖɔɜɋɓɘɆɛ) ɕɔɗɑɋɊɔɈɆɘɋɑɢɓɡɋ 

ɎɍɒɋɓɋɓɎɥ ɐɆɐɎɛ-ɑɎɇɔ ɥɈɑɋɓɎɏ. Ȩ ɎɓɊɋɐɗɋ ɔɕɖɋɊɋɑɋɓɓɆɥ 

ɈɋɑɎɝɎɓɆ (ɕɖɋɊɞɋɗɘɈəɤɟɋɉɔ ɕɋɖɎɔɊɆ, ɕɑɆɓɔɈɆɥ) 

ɕɖɎɓɎɒɆɋɘɗɥ Ɉ ɐɆɝɋɗɘɈɋ ɇɆɍɡ, Ɇ ɗɖɆɈɓɎɈɆɋɒɆɥ 

(ɚɆɐɘɎɝɋɗɐɆɥ, ɕɑɆɓɔɈɆɥ) ɔɘɓɔɗɎɘɗɥ ɐ ɣɘɔɏ ɇɆɍɋ. ȾɎɖɔɐɔ 

ɕɖɎɒɋɓɥɤɘɗɥ ɎɓɊɋɐɗɡ ɕɖɔɎɍɈɔɊɗɘɈɆ, ɘɔɈɆɖɔɔɇɔɖɔɘɆ, 

ɣɐɗɕɔɖɘɆ, ɎɒɕɔɖɘɆ Ɏ ɘ. Ɋ. ȶɆɍɑɎɝɆɤɘ ɎɓɊɋɐɗ ɖɔɗɘɆ, 

ɈɐɑɤɝɆɤɟɎɏ Ɏ ɇɆɍɔɈəɤ ɈɋɑɎɝɎɓə, Ɏ ɎɓɊɋɐɗ ɕɖɎɖɔɗɘɆ ð 

ɘɔɑɢɐɔ ɋɋ ɔɘɓɔɗɎɘɋɑɢɓɔɋ əɈɋɑɎɝɋɓɎɋ. 

 ȺɔɓɊɔɈɡɋ ɎɓɊɋɐɗɡ ɥɈɑɥɤɘɗɥ ɕɔɐɆɍɆɘɋɑɥɒɎ ɎɍɒɋɓɋɓɎɥ ɜɋɓ 

ɆɐɜɎɏ ɈɋɊəɟɎɛ ɐɔɒɕɆɓɎɏ Ɏ ɋɌɋɊɓɋɈɓɔ ɔɘɖɆɌɆɤɘ ɊɈɎɌɋɓɎɥ 

Ɉɗɋɉɔ ɖɡɓɐɆ. Ȱɖɔɒɋ ɘɔɉɔ, ɔɓɎ ɔɘɔɇɖɆɌɆɤɘ ɔɇɟɎɋ 

ɓɆɗɘɖɔɋɓɎɥ ɎɓɈɋɗɘɔɖɔɈ ɓɆ ɖɡɓɐɋ Ɏ ɒɔɉəɘ ɎɗɕɔɑɢɍɔɈɆɘɢɗɥ 

Ɋɑɥ ɋɌɋɊɓɋɈɓɔɉɔ ɓɆɇɑɤɊɋɓɎɥ ɍɆ ɎɍɒɋɓɋɓɎɥɒɎ ɓɆ ɚɔɓɊɔɈɔɒ 

ɖɡɓɐɋ.  

Ȯɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ Ȯɕɔɘɋɝɓɡɋ ɔɇɑɎɉɆɜɎɎ ɕɖɋɊɓɆɍɓɆɝɋɓɡ Ɋɑɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ 

Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ. ȭɆɋɒɟɎɐ ɔɇɥɍɆɓ ɕɖɋɊɔɗɘɆɈɎɘɢ 

ɓɋɊɈɎɌɎɒɔɗɘɢ, ɓɆɛɔɊɥɟəɤɗɥ ə ɓɋɉɔ Ɉ ɗɔɇɗɘɈɋɓɓɔɗɘɎ, Ɉ 

ɍɆɑɔɉ. Ƀɘɔɘ ɍɆɑɔɉ ɈɓɔɗɎɘɗɥ Ɉ ɍɋɒɋɑɢɓɡɏ ɐɆɊɆɗɘɖ. ȭɆɋɒɟɎɐ 

ɕɔɑəɝɆɋɘ ɐɖɋɊɎɘ ɔɘ Ɏɕɔɘɋɝɓɔɉɔ ɇɆɓɐɆ. 

ȰɑɎɖɎɓɉ ȰɑɎɖɎɓɉ ɕɔ ɗɊɋɑɐɆɒ ɗ ɚɎɓɆɓɗɔɈɡɒɎ ɎɓɗɘɖəɒɋɓɘɆɒɎ ð ɍɆɝɋɘ 

ɈɍɆɎɒɓɡɛ ɘɖɋɇɔɈɆɓɎɏ Ɏ ɔɇɥɍɆɘɋɑɢɗɘɈ ɗɘɔɖɔɓ, əɝɆɗɘɈəɤɟɎɛ 

Ɉ ɖɆɗɝɋɘɆɛ, ɔɗəɟɋɗɘɈɑɥɋɒɡɛ Ɉ ɖɋɍəɑɢɘɆɘɋ ɗɔɈɋɖɞɋɓɎɥ 

ɗɊɋɑɔɐ ɗ ɚɎɓɆɓɗɔɈɡɒɎ ɎɓɗɘɖəɒɋɓɘɆɒɎ. 

 ȷɖɆɈɓɋɓɎɋ əɗɑɔɈɎɏ ɗɊɋɑɐɎ ɒɋɌɊə ɇɖɔɐɋɖɆɒɎ ɕɋɖɋɊ 

ɖɆɗɝɋɘɔɒ; ɔɐɔɓɝɆɘɋɑɢɓɡɏ ɔɇɒɋɓ ɜɋɓɓɡɛ ɇəɒɆɉ ɓɆ ɓɆɑɎɝɓɡɋ 

ɕɖɎ ɕɔɗɘɆɈɐɋ. 

ȰɑɎɖɎɓɉɔɈɆɥ ɕɆɑɆɘɆ ȴɖɉɆɓɎɍɆɜɎɥ, ɔɇɡɝɓɔ ɥɈɑɥɤɟɆɥɗɥ ɕɔɊɖɆɍɊɋɑɋɓɎɋɒ ɇɎɖɌɎ, 

ɐɔɘɔɖɆɥ ɔɇɋɗɕɋɝɎɈɆɋɘ ɕɖɔɈɋɖɐə Ɉɗɋɛ ɍɆɐɑɤɝɋɓɓɡɛ ɗɊɋɑɔɐ  

ɗ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ Ɏ ɉɆɖɆɓɘɎɖəɋɘ Ɏɛ ɎɗɕɔɑɓɋɓɎɋ, ɘ.ɋ. 

ɕɔɗɘɆɈɐə Ɏ ɖɆɗɝɦɘ. 

ȰɓɎɉɆ ɍɆɥɈɔɐ Ȩ ɜɋɓɘɖɆɑɢɓɔɏ ɐɓɎɉɋ ɍɆɥɈɔɐ ɚɔɓɊɔɈɔɏ ɇɎɖɌɎ ɗɔɊɋɖɌɎɘɗɥ 

ɎɓɚɔɖɒɆɜɎɥ ɔɇɔ Ɉɗɋɛ ɖɆɍɒɋɟɋɓɓɡɛ ɕɖɎɐɆɍɔɈ, ɐɖɔɒɋ 

ɖɡɓɔɝɓɡɛ ɕɖɎɐɆɍɔɈ. ȵɔɗɑɋ ɕɔɊɇɔɖɆ əɊɔɈɑɋɘɈɔɖɥɤɟɎɛ Ɋɖəɉ 

ɊɖəɉɆ ɕɖɎɐɆɍɔɈ, ɔɓɎ ɆɈɘɔɒɆɘɎɝɋɗɐɎ Ɏɗɕɔɑɓɥɤɘɗɥ. 

Ȱɔɑɑ ɔɕɜɎɔɓ ȰɔɓɘɖɆɐɘ, ɊɆɤɟɎɏ ɕɖɆɈɔ (ɓɔ ɓɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ) ɊɋɖɌɆɘɋɑɤ 

Ɉ ɔɇɒɋɓ ɓɆ ɈɡɕɑɆɘə ɕɖɋɒɎɎ ɐəɕɎɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ 

ɔɕɖɋɊɋɑɋɓɓɔɏ ɜɋɓɋ, Ɏ ɔɇɥɍɡɈɆɤɟɎɏ ɕɖɔɊɆɈɜɆ ɕɖɔɊɆɘɢ 

ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɔɕɖɋɊɋɑɋɓɓɔɏ ɜɋɓɋ, Ɉ ɗɑəɝɆɋ ɎɗɕɔɑɓɋɓɎɥ 

ɔɕɜɎɔɓɆ. 

ȰɔɓɈɋɖɗɎɔɓɓɆɥ ɕɖɋɒɎɥ ȵɖɋɒɎɥ, ɐɔɘɔɖəɤ ɊɋɖɌɆɘɋɑɢ ɐɔɓɈɋɖɘɎɖəɋɒɔɉɔ ɈɆɖɖɆɓɘɆ 
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É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɔɇɥɍɆɓ ɈɡɕɑɆɘɎɘɢ Ɉ ɒɔɒɋɓɘ ɋɉɔ ɐɔɓɈɋɖɘɆɜɎɎ  

ȰɔɓɈɋɖɗɎɔɓɓɆɥ ɜɋɓɆ ȼɋɓɆ ɔɊɓɔɏ ɆɐɜɎɎ, ɐɔɘɔɖɆɥ ɗɐɑɆɊɡɈɆɋɘɗɥ Ɉ ɖɋɍəɑɢɘɆɘɋ 

ɕɔɐəɕɐɎ ɐɔɓɈɋɖɘɎɖəɋɒɔɏ ɔɇɑɎɉɆɜɎɎ. 

ȰɔɓɈɋɖɗɎɔɓɓɡɏ 

ɕɆɖɎɘɋɘ  

Ȩ ɗɑəɝɆɋ ɗ ɐɔɓɈɋɖɘɎɖəɋɒɡɒɎ ɈɆɖɖɆɓɘɆɒɎ, ɣɘɔ 

ɐɔɓɈɋɖɗɎɔɓɓɆɥ ɜɋɓɆ ɗ ɕɔɕɖɆɈɐɔɏ ɓɆ ɘɋɐəɟəɤ ɜɋɓə 

ɔɇɑɎɉɆɜɎɎ. 

ȰɔɓɈɋɖɘɎɖəɋɒɆɥ 

ɔɇɑɎɉɆɜɎɥ 

ȪɆɤɘ ɐɖɋɊɎɘɔɖə ɕɖɆɈɔ ɕɖɎ ɓɆɗɘəɕɑɋɓɎɎ ɔɉɔɈɔɖɋɓɓɡɛ 

ɔɇɗɘɔɥɘɋɑɢɗɘɈ ɔɇɒɋɓɥɘɢ ɔɇɑɎɉɆɜɎɎ ɓɆ ɆɐɜɎɎ ɣɒɎɘɋɓɘɆ. 

ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, ɎɓɈɋɗɘɔɖ Ɏɒɋɋɘ ɕɖɆɈɔ ɔɇɒɋɓɥɘɢ ɊɔɑɉɔɈɡɋ 

ɜɋɓɓɡɋ ɇəɒɆɉɎ ɓɆ ɊɔɑɋɈɡɋ. Ȧ ɣɘɔ ɍɓɆɝɎɘ, ɝɘɔ 

ɉɆɖɆɓɘɎɖɔɈɆɓɓɡɋ ɎɓɈɋɗɘɎɜɎɎ Ɉ ɊɔɑɉɔɈɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

ɒɔɉəɘ ɇɡɘɢ ɔɇɒɋɓɥɓɡ ɓɆ Ɋɔɑɤ Ɉ ɐɔɒɕɆɓɎɎ. 

ȰɔɣɚɚɎɜɎɋɓɘ 

ɔɘɓɔɞɋɓɎɥ ɜɋɓɡ ɐ 

ɊɔɛɔɊɓɔɗɘɎ (PER, P/ E 

ratio )  

ȰɔɣɚɚɎɜɎɋɓɘ ɔɘɓɔɞɋɓɎɥ ɜɋɓɡ ɐ ɊɔɛɔɊɓɔɗɘɎ ɈɡɥɈɑɥɋɘ 

ɈɍɆɎɒɔɔɘɓɔɞɋɓɎɋ ɖɡɓɔɝɓɔɏ ɜɋɓɡ ɆɐɜɎɎ Ɏ ɕɖɎɇɡɑɎ 

ɐɔɒɕɆɓɎɎ. ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, ɣɘɔ ɐɔɣɚɚɎɜɎɋɓɘ, ɓɆ ɐɔɘɔɖɡɏ 

ɗɑɋɊəɋɘ əɒɓɔɌɎɘɢ ɘɋɐəɟəɤ ɊɔɛɔɊɓɔɗɘɢ ɓɆ ɆɐɜɎɤ, ɝɘɔɇɡ 

əɍɓɆɘɢ ɔɜɋɓɐə ɕɔɘɋɓɜɎɆɑɆ ɊɔɛɔɊɔɗɘɎ ɐɔɒɕɆɓɎɎ ɓɆ ɇɎɖɌɋ. 

ȰɖɋɊɎɘɓɡɏ ɖɋɏɘɎɓɉ ȴɜɋɓɐɆ ɐɖɋɊɎɘɔɗɕɔɗɔɇɓɔɗɘɎ ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɕɖɋɊɕɖɎɥɘɎɏ. 

ȰɖɋɊɎɘɓɡɏ ɖɎɗɐ ȶɎɗɐ ɘɔɉɔ, ɝɘɔ əɝɆɗɘɓɎɐ-ɐɔɓɘɖɆɉɋɓɘ ɓɋ ɈɡɕɔɑɓɎɘ ɗɈɔɎɛ 

ɔɇɥɍɆɘɋɑɢɗɘɈ. ȪɖəɉɎɒɎ ɗɑɔɈɆɒɎ, ɣɘɔ ɔɕɆɗɓɔɗɘɢ ɘɔɉɔ, ɝɘɔ 

ɊɔɑɌɓɎɐ ɓɋ ɗɒɔɌɋɘ ɈɔɈɖɋɒɥ ɎɑɎ ɕɔɑɓɔɗɘɢɤ ɕɔɉɆɗɎɘɢ 

ɔɇɑɎɉɆɜɎɤ, ɘ.ɋ. ɓɋ ɗɒɔɌɋɘ ɔɗəɟɋɗɘɈɑɥɘɢ ɈɡɕɑɆɘə 

ɊɎɈɎɊɋɓɊɔɈ, ɕɖɔɜɋɓɘɓɡɛ ɕɑɆɘɋɌɋɏ, ɔɗɓɔɈɓɔɏ ɗəɒɒɡ ɊɔɑɉɆ 

Ɏ ɘ.Ɋ. ȸɆɐɌɋ ɓɆɍɡɈɆɋɘɗɥ ɖɎɗɐɔɒ ɓɋɈɔɍɈɖɆɘɆ ɐɖɋɊɎɘɆ ɎɑɎ 

ɖɎɗɐɔɒ Ɉɗɘɖɋɝɓɔɏ ɗɘɔɖɔɓɡ. 

Ȱəɕɔɓɓɡɏ ɑɎɗɘ ȪɆɋɘ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɕɖɔɜɋɓɘɔɈ ɎɑɎ ɊɎɈɎɊɋɓɊɔɈ, Ɏ ɓɆ 

ɈɔɍɔɇɓɔɈɎɘɋɑɢɓɡɏ ɐəɕɔɓ, ɋɗɑɎ ɘɆɐɔɈɔɏ Ɏɒɋɋɘɗɥ. 

Ȱəɖɗ, ɐɔɘɎɖɔɈɐɆ ȰɔɘɎɖɔɈɐɆ ð ɔɇɠɥɈɑɋɓɓɆɥ ȧɖɔɐɋɖɔɒ-ɊɎɑɋɖɔɒ ɜɋɓɆ ɕɔɐəɕɐɎ 

Ɏ/ɎɑɎ ɕɖɔɊɆɌɎ ɜɋɓɓɡɛ ɇəɒɆɉ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɘɎɕɆ, 

ɕɔ ɐɔɘɔɖɔɏ ɔɓ ɉɔɘɔɈ ɍɆɐɑɤɝɎɘɢ ɗɊɋɑɐə ɗ ɊɆɓɓɡɒɎ ɜɋɓɓɡɒɎ 

ɇəɒɆɉɆɒɎ ɓɆ ɔɇɠɥɈɑɋɓɓɡɛ Ɏɒ ɎɑɎ ɕɖɎɓɥɘɡɛ Ɏɒ əɗɑɔɈɎɥɛ; 

ɎɑɎ ɔɇɠɥɈɑɋɓɎɋ ɌɋɑɆɓɎɥ ȧɖɔɐɋɖɆ-ɊɎɑɋɖɆ ɍɆɐɑɤɝɎɘɢ ɗɊɋɑɐə 

ɗ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɘɎɕɆ ɕɔ əɗɘɆɓɔɈɑɋɓɓɡɒ 

Ɏɒ ɜɋɓɆɒ ɓɆ ɔɇɠɥɈɑɋɓɓɡɛ ȧɖɔɐɋɖɔɒ-ɊɎɑɋɖɔɒ ɎɑɎ ɕɖɎɓɥɘɡɛ 

Ɏɒ əɗɑɔɈɎɥɛ; ɎɑɎ ɔɗəɟɋɗɘɈɑɥɋɒɡɋ ȴɖɉɆɓɎɍɆɘɔɖɔɒ ɘɔɖɉɔɈ 

ɗɇɔɖ, ɔɇɖɆɇɔɘɐɆ Ɏ ɔɉɑɆɞɋɓɎɋ ɊɆɓɓɡɛ ɔ ɖɋɍəɑɢɘɆɘɆɛ ɘɔɖɉɔɈ 

ɗ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ, ɊɔɕəɟɋɓɓɡɒɎ ɐ ɔɇɖɆɟɋɓɎɤ Ɉ ɋɉɔ 

ȸɔɖɉɔɈɔɏ ɗɎɗɘɋɒɋ: ɔ ɕɆɖɆɒɋɘɖɆɛ (ɜɋɓɆɛ, ɔɇɠɋɒɆɛ Ɏ Ɏɓɡɛ 

ɈɔɍɒɔɌɓɡɛ ɕɆɖɆɒɋɘɖɆɛ) ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ Ɉ ȸɔɖɉɔɈɔɏ 

ɗɎɗɘɋɒɋ ɗɊɋɑɔɐ ɗ ɘɆɐɎɒɎ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ Ɏ/ɎɑɎ 

ɔ ɕɆɖɆɒɋɘɖɆɛ (ɒɆɐɗɎɒɆɑɢɓɡɛ ɜɋɓɆɛ ɕɔɐəɕɐɎ, ɒɎɓɎɒɆɑɢɓɡɛ 

ɜɋɓɆɛ ɕɖɔɊɆɌɎ, ɔɇɠɋɒɆɛ Ɏ Ɏɓɡɛ ɈɔɍɒɔɌɓɡɛ ɕɆɖɆɒɋɘɖɆɛ) 

ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ Ɉ ȸɔɖɉɔɈɔɏ ɗɎɗɘɋɒɋ ɍɆɥɈɔɐ 

(ɕɖɋɊɑɔɌɋɓɎɏ) ɝɑɋɓɔɈ ɊɆɓɓɔɉɔ ȴɖɉɆɓɎɍɆɘɔɖɆ ɘɔɖɉɔɈ 

ɓɆ ɍɆɐɑɤɝɋɓɎɋ ɗɊɋɑɔɐ ɗ ɘɆɐɎɒɎ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ. 

ȱȮȧȴȶ (LIBOR )  ȱȮȧȴȶ (LIBOR )  ï ɣɘɔ ɗɔɐɖɆɟɋɓɓɔɋ ɓɆɍɈɆɓɎɋ ɔɘ ȱɔɓɊɔɓɗɐɔɏ 

ȲɋɌɇɆɓɐɔɈɗɐɔɏ ȷɘɆɈɐɎ ȵɖɋɊɑɔɌɋɓɎɥ. Ƀɘɔ ɕɖɔɜɋɓɘɓɆɥ 

ɗɘɆɈɐɆ, ɐɔɘɔɖəɤ Ɏɗɕɔɑɢɍəɤɘ ɐɖəɕɓɡɋ ɒɋɌɊəɓɆɖɔɊɓɡɋ 

ɇɆɓɐɎ Ɋɑɥ ɕɖɋɊɔɗɘɆɈɑɋɓɎɥ ɐɖɋɊɎɘɆ Ɋɖəɉ Ɋɖəɉə ɓɆ 
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ɒɋɌɊəɓɆɖɔɊɓɡɛ ɊɋɓɋɌɓɡɛ ɖɡɓɐɆɛ Ɉ ȱɔɓɊɔɓɋ. 

ȲɋɊɈɋɌɎɏ (ɖɡɓɔɐ) ȻɆɖɆɐɘɋɖɎɍəɋɘ ɖɡɓɔɐ ɗ ɕɖɋɔɇɑɆɊɆɤɟɎɒɎ 

ɕɋɗɗɎɒɎɗɘɎɝɋɗɐɎɒɎ ɓɆɗɘɖɔɋɓɎɥɒɎ, ɘ.ɋ. Ɉ ɔɌɎɊɆɓɎɎ ɕɆɊɋɓɎɥ 

ɜɋɓ. 

ȳɆɊɕɎɗɆɘɋɑɢ ȷɘɔɖɔɓɆ, ɐɔɘɔɖɆɥ ɕɖɔɊɆɋɘ ɔɕɜɎɔɓ, ɘ.ɋ. ɕɖɔɊɆɋɘ ɕɖɆɈɔ ɓɆ 

ɕɔɐəɕɐə ɎɑɎ ɕɖɔɊɆɌə, ɓɆɍɡɈɆɋɘɗɥ ɓɆɊɕɎɗɆɘɋɑɋɒ 

(ɕɖɔɊɆɈɜɔɒ) ɔɕɜɎɔɓɆ. 

ȳɔɈɡɋ ɈɡɕəɗɐɎ  ȦɐɜɎɎ, ɣɒɎɘɎɖəɋɒɡɋ Ɉ ɗɑəɝɆɋ əɈɋɑɎɝɋɓɎɥ ɐɆɕɎɘɆɑɆ. 

ȳɔɒɎɓɆɑɢɓɆɥ 

ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

ȳɔɒɎɓɆɑɢɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɣɘɔ çɓɔɒɎɓɆɑɢɓɡɏè 

ɉɔɊɔɈɔɏ əɖɔɈɋɓɢ ɊɔɛɔɊɆ, ɈɡɕɑɆɝɎɈɆɋɒɡɏ ɣɒɎɘɋɓɘɔɒ 

ɔɇɑɎɉɆɜɎɎ ɊɋɖɌɆɘɋɑɥɒ ɔɇɑɎɉɆɜɎɎ ɍɆ ɔɊɎɓ ɕɖɔɜɋɓɘɓɡɏ 

ɕɋɖɎɔɊ, əɐɆɍɆɓɓɡɏ Ɉ ɗɋɖɘɎɚɎɐɆɘɋ ɔɇɑɎɉɆɜɎɎ (ɉɔɊɔɈɔɏ, 

ɕɔɑəɉɔɊɔɈɔɏ ɎɑɎ ɐɈɆɖɘɆɑɢɓɡɏ). 

ȴɇɑɎɉɆɜɎɎ Ɉ 

ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ 

ȴɇɑɎɉɆɜɎɥ, ɊɋɓɔɒɎɓɎɖɔɈɆɓɓɆɥ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ. 

ȴɇɑɎɉɆɜɎɎ ɗ ɓəɑɋɈɡɒ 

ɐəɕɔɓɔɒ 

ȨɑɆɊɋɑɋɜ ɔɇɑɎɉɆɜɎɎ ɗ ɓəɑɋɈɡɒ ɐəɕɔɓɔɒ ɕɔɑəɝɆɋɘ ɊɔɛɔɊ ɍɆ 

ɗɝɦɘ ɖɆɍɓɎɜɡ ɒɋɌɊə ɜɋɓɔɏ ɖɆɍɒɋɟɋɓɎɥ Ɏ ɜɋɓɔɏ ɕɔɉɆɞɋɓɎɥ 

ɔɇɑɎɉɆɜɎɎ. 

ȴɇɑɎɉɆɜɎɎ ɗ 

ɕɑɆɈɆɤɟɋɏ 

ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ 

ȴɇɑɎɉɆɜɎɎ ɗ ɕɑɆɈɆɤɟɋɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ: ɕɖɔɜɋɓɘɓɡɋ 

ɗɘɆɈɐɎ ɖɋɉəɑɥɖɓɔ ɕɋɖɋɗɝɎɘɡɈɆɤɘɗɥ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ  

ɗ ɘɋɐəɟɎɒ əɖɔɈɓɋɒ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. 

ȴɇɑɎɉɆɜɎɎ ɗ 

ɚɎɐɗɎɖɔɈɆɓɓɔɏ 

ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ 

ȪɋɖɌɆɘɋɑɢ ɖɋɉəɑɥɖɓɔ ɕɔɑəɝɆɋɘ ɍɆɖɆɓɋɋ ɔɕɖɋɊɋɑɋɓɓəɤ 

ɚɎɐɗɎɖɔɈɆɓɓəɤ ɕɖɔɜɋɓɘɓəɤ ɗɘɆɈɐə ɔɘ ɣɒɎɘɋɓɘɆ (ɔɇɡɝɓɔ 

ɋɌɋɉɔɊɓɔ).  ȶɆɍɒɋɖ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ əɐɆɍɡɈɆɋɘɗɥ  

Ɉ ɗɋɖɘɎɚɎɐɆɘɋ. 

ȴɇɑɎɉɆɜɎɎ 

ɚɋɊɋɖɆɑɢɓɔɉɔ 

ɕɖɆɈɎɘɋɑɢɗɘɈɆ 

ɃɒɎɘɎɖəɤɘɗɥ ɉɔɗəɊɆɖɗɘɈɔɒ ɗ ɜɋɑɢɤ ɕɖɎɈɑɋɝɋɓɎɥ 

Ɋɔɑɉɔɗɖɔɝɓɔɉɔ ɍɆɋɒɓɔɉɔ ɐɆɕɎɘɆɑɆ. 

ȴɇɑɎɉɆɜɎɥ  ȴɇɑɎɉɆɜɎɥ ð ɜɋɓɓɆɥ ɇəɒɆɉɆ ɗ ɍɆɖɆɓɋɋ əɗɘɆɓɔɈɑɋɓɓɡɒ 

ɕɖɎ ɋɋ Ɉɡɕəɗɐɋ ɗɖɔɐɔɒ ɔɇɖɆɟɋɓɎɥ, əɊɔɗɘɔɈɋɖɥɤɟɆɥ 

Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ əɗɑɔɈɎɥɒɎ ɈɡɕəɗɐɆ ɕɖɆɈɆ ɓɆ ɕɔɑəɝɋɓɎɋ 

ɔɘ ɑɎɜɆ, ɈɡɕəɗɘɎɈɞɋɉɔ ɔɇɑɎɉɆɜɎɤ, ɈɔɍɓɆɉɖɆɌɊɋɓɎɥ ɕɔ ɓɋɏ 

Ɏ ɕɔ ɔɐɔɓɝɆɓɎɎ ɗɖɔɐɆ ɋɋ ɔɇɖɆɟɋɓɎɥ ð ɓɔɒɎɓɆɑɢɓɔɏ 

ɗɘɔɎɒɔɗɘɎ ɔɇɑɎɉɆɜɎɎ Ɉ ɊɋɓɢɉɆɛ ɎɑɎ Ɏɓɔɒ ɎɒəɟɋɗɘɈɋɓɓɔɒ 

ɣɐɈɎɈɆɑɋɓɘɋ. ȴɇɑɎɉɆɜɎɎ ɈɡɕəɗɐɆɤɘɗɥ ɘɔɑɢɐɔ ɐɆɐ Ɏɒɋɓɓɡɋ 

ɣɒɎɗɗɎɔɓɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ. ȵɖɆɈɎɘɋɑɢɗɘɈɔ ȶɋɗɕəɇɑɎɐɎ 

ȰɆɍɆɛɗɘɆɓ, ȳɆɜɎɔɓɆɑɢɓɡɏ ȧɆɓɐ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ, 

ɐɔɒɒɋɖɝɋɗɐɎɋ ɔɖɉɆɓɎɍɆɜɎɎ ɈɕɖɆɈɋ ɈɡɕəɗɐɆɘɢ ɔɇɑɎɉɆɜɎɎ. 

ȨɎɊɡ ɔɇɑɎɉɆɜɎɏ Ɏ ɕɔɖɥɊɔɐ Ɏɛ ɈɡɕəɗɐɆ əɗɘɆɓɆɈɑɎɈɆɤɘɗɥ 

ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. 

ȴɇɑɎɉɆɜɎɥ ɗ ɈɆɖɖɆɓɘɔɒ ɃɒɎɘɋɓɘ ɈɡɕəɗɐɆɋɘ ɔɇɑɎɉɆɜɎɎ, ɐ ɐɔɘɔɖɡɒ ɕɔɒɎɒɔ 

ɕɖɔɜɋɓɘɓɔɉɔ ɊɔɛɔɊɆ ɕɖɎɑɆɉɆɋɘɗɥ ɈɆɖɖɆɓɘ. ȸɆɐɔɏ ɈɆɖɖɆɓɘ 

ɒɔɌɋɘ ɊɆɈɆɘɢ ɊɋɖɌɆɘɋɑɤ ɔɇɑɎɉɆɜɎɎ ɕɖɆɈɔ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ 

ɜɋɓɓɡɛ ɇəɒɆɉ, ɍɔɑɔɘɆ, ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɡ ɎɑɎ ɆɐɜɎɏ Ɉ 

ɘɋɝɋɓɎɋ ɔɕɖɋɊɋɑɋɓɓɔɉɔ ɕɋɖɎɔɊɆ ɈɖɋɒɋɓɎ Ɏ ɓɆ əɗɑɔɈɎɥɛ, 

ɔɕɖɋɊɋɑɋɓɓɡɛ ɣɒɎɘɋɓɘɔɒ. 

ȴɇɡɐɓɔɈɋɓɓɆɥ ɆɐɜɎɥ 

 

ȪɋɖɌɆɘɋɑɢ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ ɕɔɑɢɍəɋɘɗɥ ɗɑɋɊəɤɟɎɒɎ 

ɕɖɆɈɆɒɎ: ɕɖɆɈɔ ɉɔɑɔɗɆ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ 

ɆɐɜɎɔɓɋɖɔɈ; ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɎɓɚɔɖɒɆɜɎɎ ɔ ɛɔɊɋ 
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É 2014 Ȧȴ "ȰɆɍɆɛɗɘɆɓɗɐɆɥ ɚɔɓɊɔɈɆɥ ɇɎɖɌɆ" 

ɔɇɟɋɉɔ ɉɔɊɔɈɔɉɔ ɗɔɇɖɆɓɎɥ ɆɐɜɎɔɓɋɖɔɈ; ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ 

ɊɎɈɎɊɋɓɊɔɈ; ɕɖɋɎɒɋɟɋɗɘɈɋɓɓɡɋ ɕɖɆɈɆ Ɉ ɗɑəɝɆɋ əɈɋɑɎɝɋɓɎɥ 

ɐɆɕɎɘɆɑɆ; ɕɖɆɈɔ ɓɆ Ɋɔɑɤ Ɉ ɔɗɘɆɘɔɝɓɡɛ ɆɐɘɎɈɆɛ ɕɔɗɑɋ 

ɑɎɐɈɎɊɆɜɎɎ ɐɔɒɕɆɓɎɎ; ɕɖɆɈɔ ɓɆ ɔɇɌɆɑɔɈɆɓɎɋ ɖɋɞɋɓɎɏ, 

ɕɖɎɓɥɘɡɛ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ; ɕɖɆɈɔ 

ɕɖɎɗəɘɗɘɈɔɈɆɘɢ ɓɆ ɔɇɟɋɒ ɉɔɊɔɈɔɒ ɗɔɇɖɆɓɎɎ ɆɐɜɎɔɓɋɖɔɈ. 

ȴɉɖɆɓɎɝɋɓɓɡɏ ɕɖɎɐɆɍ  ȵɖɎɐɆɍ ɓɆ ɕɔɐəɕɐə ɎɑɎ ɕɖɔɊɆɌə ɜɋɓɓɡɛ ɇəɒɆɉ ɕɔ 

ɔɕɖɋɊɋɑɋɓɓɔɏ ɜɋɓɋ ɎɑɎ ɇɔɑɋɋ ɈɡɉɔɊɓɔ. 

ȴɕɜɎɔɓ ɓɆ ɆɐɜɎɎ ȴɕɜɎɔɓ, ɇɆɍɔɈɡɒ ɆɐɘɎɈɔɒ ɐɔɘɔɖɔɉɔ ɥɈɑɥɤɘɗɥ ɆɐɜɎɎ. 

ȴɖɊɋɖɓɡɋ ɜɋɓɓɡɋ 

ɇəɒɆɉɎ 

ȴɖɊɋɖɓɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ ð ɜɋɓɓɆɥ ɇəɒɆɉɆ, 

ɕɔɊɘɈɋɖɌɊɆɤɟɆɥ ɕɖɎɓɆɊɑɋɌɓɔɗɘɢ əɊɔɗɘɔɈɋɖɋɓɓɡɛ ɋɤ ɕɖɆɈ 

ɓɆɍɈɆɓɓɔɒə Ɉ ɓɋɏ ɑɎɜə, Ɇ Ɉ ɗɑəɝɆɋ ɕɋɖɋɊɆɝɎ Ɏɒ ɣɘɎɛ ɕɖɆɈ 

Ɉ ɕɔɖɥɊɐɋ, ɕɖɋɊəɗɒɔɘɖɋɓɓɔɒ ɍɆɐɔɓɔɒ, ð Ɋɖəɉɔɒə ɑɎɜə. 

 ȵɖɆɈɆ ɕɔ ɔɖɊɋɖɓɔɏ ɜɋɓɓɔɏ ɇəɒɆɉɋ ɕɋɖɋɊɆɤɘɗɥ ɕəɘɋɒ 

ɗɔɈɋɖɞɋɓɎɥ ɕɋɖɋɊɆɘɔɝɓɔɏ ɓɆɊɕɎɗɎ ï ɎɓɊɔɗɗɆɒɋɓɘɆ (ɘ.ɋ. 

ɈɡɕɎɗɆɓɓɆɥ Ɉ ɕɔɑɢɍə ȮɈɆɓɔɈɆ Ȯ.Ȯ.). 

ȵɋɖɈɎɝɓɡɏ ɖɡɓɔɐ ȵɋɖɈɎɝɓɡɏ ɖɡɓɔɐ ɜɋɓɓɡɛ ɇəɒɆɉ ð ɖɆɍɒɋɟɋɓɎɋ 

ɔɇɠɥɈɑɋɓɓɡɛ ɣɒɎɗɗɎɔɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɣɒɎɘɋɓɘɔɒ 

(ɆɓɊɋɖɖɆɏɘɋɖɔɒ ɎɑɎ ɣɒɎɗɗɎɔɓɓɡɒ ɐɔɓɗɔɖɜɎəɒɔɒ), 

ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ ɊɆɑɢɓɋɏɞɋɉɔ ɖɆɍɒɋɟɋɓɎɥ ɣɒɎɘɋɓɘɔɒ ɖɆɓɋɋ 

Ɉɡɐəɕɑɋɓɓɡɛ Ɏɒ ɣɒɎɗɗɎɔɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɓɆ ɈɘɔɖɎɝɓɔɒ 

ɖɡɓɐɋ ɜɋɓɓɡɛ ɇəɒɆɉ. 

 ȵɋɖɈɎɝɓɡɏ ɖɡɓɔɐ ï ɖɡɓɔɐ, ɓɆ ɐɔɘɔɖɔɒ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ 

ɕɖɔɊɆɌɆ ɆɐɜɎɏ ɈɕɋɖɈɡɋ Ɉɡɕəɟɋɓɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ. 

ȩɑɆɈɓɆɥ ɔɗɔɇɋɓɓɔɗɘɢ ɕɋɖɈɎɝɓɔɉɔ ɖɡɓɐɆ ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɘɔɒ, 

ɝɘɔ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɒɔɌɓɔ ɘɔɑɢɐɔ ɐəɕɎɘɢ, ɓɔ ɓɋ ɕɖɔɊɆɘɢ. 

ȵɑɆɈɆɤɟɆɥ 

ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

Ȩ ɔɘɑɎɝɎɋ ɔɘ ɚɎɐɗɎɖɔɈɆɓɓɡɛ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɣɘɎ 

ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɖɋɉəɑɥɖɓɔ ɐɔɖɖɋɐɘɎɖəɤɘɗɥ Ɉ 

ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɘɋɐəɟɎɒ əɖɔɈɓɋɒ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ. 

ȼɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ ɗ ɕɋɖɋɒɋɓɓɡɒ ɕɖɔɜɋɓɘɔɒ ɥɈɑɥɤɘɗɥ 

ɔɇɑɎɉɆɜɎɎ ɗ ɕɑɆɈɆɤɟɋɏ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɔɏ, ɉɎɇɐɎɋ 

ɔɇɑɎɉɆɜɎɎ Ɏ ɜɋɓɓɡɋ ɇəɒɆɉɎ ɗ ɈɔɍɖɆɗɘɆɤɟɋɏ ɗɘɆɈɐɔɏ 

ɐəɕɔɓɆ. 

ȵɋɖɋɒɋɓɓɡɏ ɊɔɛɔɊ Ȩ ɣɘɔɒ ɗɑəɝɆɋ, ɊɔɛɔɊ ɍɆɈɎɗɎɘ ɔɘ ɕɖɎɇɡɑɎ ɐɔɒɕɆɓɎɎ. 

ȵɖɎɒɋɖɆɒɎ ɘɆɐɎɛ ɜɋɓɓɡɛ ɇəɒɆɉ ɒɔɉəɘ ɗɑəɌɎɘɢ ɆɐɜɎɎ, 

ɗɋɖɘɎɚɎɐɆɘɡ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɗɋɖɘɎɚɎɐɆɘɡ ɗ 

ɕɖɆɈɔɒ əɝɆɗɘɎɥ Ɉ ɕɖɎɇɡɑɎ. 

ȵɔɐəɕɆɘɋɑɢ ɔɕɜɎɔɓɆ ȪɋɖɌɆɘɋɑɢ ɔɕɜɎɔɓɆ Ɏɒɋɋɘ ɕɖɆɈɔ (ɓɔ ɓɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ) 

ɐəɕɎɘɢ (ɐɔɑɑ ɔɕɜɎɔɓ) ɎɑɎ ɕɖɔɊɆɘɢ (ɕəɘ ɔɕɜɎɔɓ) ɇɆɍɔɈɡɏ 

ɆɐɘɎɈ ɕɔ ɜɋɓɋ ɎɗɕɔɑɓɋɓɎɥ. 

ȵɔɗɑɋɊɓɎɏ ɘɔɖɉɔɈɡɏ 

Ɋɋɓɢ 

Ƀɘɔ ɘɔɖɉɔɈɡɏ Ɋɋɓɢ ɓɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ ɕɋɖɋɊ ɎɗɘɋɝɋɓɎɋɒ 

ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ, ɐɔɉɊɆ ɔɕɜɎɔɓ ɒɔɌɋɘ ɇɡɘɢ ɐəɕɑɋɓ, 

ɕɖɔɊɆɓ, Ɏɗɕɔɑɓɋɓ ɎɑɎ ɍɆɐɖɡɘ. 

ȵɖɋɒɎɥ ɔɕɜɎɔɓɆ ȼɋɓɆ ɔɕɜɎɔɓɆ. 

ȵɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɋ 

ɆɐɜɎɎ 

ȵɔ ɗɖɆɈɓɋɓɎɤ ɗ ɔɇɡɐɓɔɈɋɓɓɡɒɎ ɆɐɜɎɥɒɎ ɓɋɐɔɘɔɖɡɋ ɕɖɆɈɆ, 

ɕɖɋɊɔɗɘɆɈɑɥɋɒɡɋ ɊɋɖɌɆɘɋɑɥɒ ɕɖɎɈɎɑɋɉɎɖɔɈɆɓɓɡɛ ɆɐɜɎɏ, 

ɍɓɆɝɎɘɋɑɢɓɔ ɖɆɗɞɎɖɋɓɡ, ɓɆɕɖɎɒɋɖ, ɕɖɆɈɔ ɓɋɗɐɔɑɢɐɎɛ 

ɉɔɑɔɗɔɈ ɎɑɎ ɕɖɆɈɔ ɓɆ ɕɔɑəɝɋɓɎɋ ɇɔɑɋɋ ɈɡɗɔɐɎɛ 

ɊɎɈɎɊɋɓɊɔɈ. 
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ȵɖɎɐɆɍ ȹɐɆɍɆɓɎɋ ɇɖɔɐɋɖə ɎɑɎ ɊɎɑɋɖə ɔ ɕɔɐəɕɐɋ ɎɑɎ ɕɖɔɊɆɌɋ 

ɜɋɓɓɡɛ ɇəɒɆɉ. 

ȵɖɎɐɆɍ çɊɔ 

ɔɕɖɋɊɋɑɋɓɓɔɏ ɊɆɘɡè  

ȴɉɖɆɓɎɝɋɓɎɋ ɕɔ ɈɖɋɒɋɓɎ ɊɋɏɗɘɈɎɥ ɕɖɎɐɆɍɆ. Ƀɘɔ ɕɖɎɐɆɍ, 

ɐɔɘɔɖɡɏ ɊɋɏɗɘɈɎɘɋɑɋɓ Ɋɔ ɔɕɖɋɊɋɑɋɓɓɔɏ ɊɆɘɡ 

(ɒɆɐɗɎɒɆɑɢɓɔɋ Ɉɖɋɒɥ ɊɋɏɗɘɈɎɥ ï Ɉ ɘɋɝɋɓɎɋ ɔɊɓɔɉɔ ɉɔɊɆ ɗ 

ɒɔɒɋɓɘɆ ɖɆɍɒɋɟɋɓɎɥ).  

ȵɖɎɐɆɍ çɊɔ ɔɘɒɋɓɡè ȴɉɖɆɓɎɝɋɓɎɋ ɕɔ ɈɖɋɒɋɓɎ ɊɋɏɗɘɈɎɥ ɕɖɎɐɆɍɆ. Ƀɘɔ ɕɖɎɐɆɍ, 

ɐɔɘɔɖɡɏ ɔɗɘɆɋɘɗɥ Ɉ ɊɋɏɗɘɈɎɎ, ɕɔɐɆ ɓɋ Ɏɗɕɔɑɓɋɓ ɎɑɎ ɓɋ 

ɔɘɒɋɓɋɓ. ȴɘɒɋɓɎɘɢ ɘɆɐɔɏ ɕɖɎɐɆɍ ɒɔɌɋɘ ɑɎɇɔ ɖɆɍɒɋɗɘɎɈɞɆɥ 

ɋɉɔ ɗɘɔɖɔɓɆ, ɑɎɇɔ ɗɎɗɘɋɒɆ ɕɔ ɎɗɘɋɝɋɓɎɎ ɒɆɐɗɎɒɆɑɢɓɔɉɔ 

ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ, ɖɆɈɓɔɉɔ ɔɊɓɔɒə ɉɔɊə. 

ȵɖɎɐɆɍ çɎɗɕɔɑɓɎɘɢ-

ɎɑɎ-ɆɓɓəɑɎɖɔɈɆɘɢè  

ȵɖɎɐɆɍ, ɐɔɘɔɖɡɏ ɊɔɑɌɋɓ ɇɡɘɢ Ɉɡɕɔɑɓɋɓ ɕɔɑɓɔɗɘɢɤ Ɏ 

ɓɋɒɋɊɑɋɓɓɔ, Ɉ ɕɖɔɘɎɈɓɔɒ ɗɑəɝɆɋ ɔɓ ɇəɊɋɘ ɆɓɓəɑɎɖɔɈɆɓ. 

ȫɗɑɎ ɓɋɈɔɍɒɔɌɓɔ ɈɡɕɔɑɓɎɘɢ ɕɖɎɐɆɍ ɕɔɑɓɔɗɘɢɤ Ɏ 

ɓɋɍɆɒɋɊɑɎɘɋɑɢɓɔ, ɘɔ ɕɖɎɐɆɍ ɓɋ ɊɔɑɌɋɓ ɇɡɘɢ ɈɈɋɊɋɓ Ɉ ɐɓɎɉə 

ɕɖɎɐɆɍɔɈ Ɏ ɊɔɑɌɋɓ ɇɡɘɢ əɊɆɑɋɓ. 

ȵɖɎɐɆɍ ɓɆ Ɋɋɓɢ ȴɉɖɆɓɎɝɋɓɎɋ ɕɔ ɈɖɋɒɋɓɎ ɊɋɏɗɘɈɎɥ ɕɖɎɐɆɍɆ. Ƀɘɔ ɕɖɎɐɆɍ, 

ɊɋɏɗɘɈəɤɟɎɏ ɘɔɑɢɐɔ Ɉ ɘɋɝɋɓɎɋ ɘɋɐəɟɋɉɔ ɇɎɖɌɋɈɔɉɔ 

ɘɔɖɉɔɈɔɉɔ Ɋɓɥ. 

ȵəɘ ɔɕɜɎɔɓ ȰɔɓɘɖɆɐɘ, ɊɆɤɟɎɏ ɕɖɆɈɔ (ɓɔ ɓɋ ɔɇɥɍɆɘɋɑɢɗɘɈɔ) ɊɋɖɌɆɘɋɑɤ 

Ɉ ɔɇɒɋɓ ɓɆ ɈɡɕɑɆɘə ɕɖɋɒɎɎ ɕɖɔɊɆɘɢ ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ 

ɔɕɖɋɊɋɑɋɓɓɔɏ ɜɋɓɋ, Ɏ ɔɇɥɍɡɈɆɤɟɎɏ ɕɖɔɊɆɈɜɆ ɐəɕɎɘɢ 

ɇɆɍɔɈɡɏ ɆɐɘɎɈ ɕɔ ɔɕɖɋɊɋɑɋɓɓɔɏ ɜɋɓɋ, Ɉ ɗɑəɝɆɋ ɎɗɕɔɑɓɋɓɎɥ 

ɔɕɜɎɔɓɆ. 

ȶɎɗɐ ɎɍɒɋɓɋɓɎɥ əɖɔɈɓɥ 

ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ 

ȶɎɗɐ ɎɍɒɋɓɋɓɎɥ əɖɔɈɓɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ï ɣɘɔ ɖɎɗɐ, 

ɐɔɘɔɖɡɏ ɒɔɌɋɘ ɈɔɍɓɎɐɓəɘɢ ɈɗɑɋɊɗɘɈɎɋ ɇəɊəɟɎɛ ɎɍɒɋɓɋɓɎɏ 

əɖɔɈɓɥ ɖɡɓɔɝɓɡɛ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ.. 

ȶɎɗɐ ɑɎɐɈɎɊɓɔɗɘɎ ȨɔɍɒɔɌɓɔɗɘɢ ɕɖɋɈɖɆɘɎɘɢ ɈɑɔɌɋɓɎɥ Ɉ ɊɋɓɋɌɓɡɋ ɗɖɋɊɗɘɈɆ 

ɎɑɎ ɍɆɐɖɡɘɢ ɕɔɍɎɜɎɤ Ɉ ɑɤɇɔɋ Ɉɖɋɒɥ ɕɔ ɗɕɖɆɈɋɊɑɎɈɔɏ 

ɖɡɓɔɝɓɔɏ ɗɘɔɎɒɔɗɘɎ ɓɆɍɡɈɆɋɘɗɥ ɑɎɐɈɎɊɓɔɗɘɢɤ (= 

ɖɋɆɑɎɍəɋɒɔɗɘɢɤ).  

ȶɎɗɐ ɕɔɑɓɡɛ ɕɔɘɋɖɢ  ȶɎɗɐ ɕɔɑɓɡɛ ɕɔɘɋɖɢ ï ɣɘɔ ɖɎɗɐ ɔɇɋɗɜɋɓɎɈɆɓɎɥ 

ɐɆɕɎɘɆɑɔɈɑɔɌɋɓɎɏ, ɋɗɑɎ, ɓɆɕɖɎɒɋɖ, ɖɋɝɢ ɎɊɋɘ ɔ ɕɖɆɈɋ ɗ 

ɔɉɖɆɓɎɝɋɓɓɡɒ ɗɖɔɐɔɒ ɊɋɏɗɘɈɎɥ. 

ȶɡɓɔɐ ɗɕɔɘ, ɖɡɓɔɐ 

ɓɆɑɎɝɓɔɉɔ ɘɔɈɆɖɆ 

ȶɡɓɔɐ, ɓɆ ɐɔɘɔɖɔɒ ɍɆɐɑɤɝɆɤɘɗɥ ɗɊɋɑɐɎ ɗ ɓɋɒɋɊɑɋɓɓɔɏ 

ɕɔɗɘɆɈɐɔɏ Ɏ ɔɕɑɆɘɔɏ ɘɔɈɆɖɆ. 

ȶɡɓɔɝɓɡɏ ɕɖɎɐɆɍ  ȳɋɔɉɖɆɓɎɝɋɓɓɡɋ ɕɖɎɐɆɍɡ ɐəɕɑɎ ɎɑɎ ɕɖɔɊɆɌɎ. ȶɡɓɔɝɓɡɏ 

ɕɖɎɐɆɍ ɗɑɋɊəɋɘ ɈɡɕɔɑɓɎɘɢ ɕɔ ɕɋɖɈɔɒə ɐɔɘɎɖəɋɒɔɒə ɐəɖɗə 

ɕɖɎ ɔɘɐɖɡɘɎɎ ɇɎɖɌɎ. 

ȷɋɐɢɤɖɎɘɎɍɎɖɔɈɆɓɓɡɋ 

ɒəɓɎɜɎɕɆɑɢɓɡɋ 

ɔɇɑɎɉɆɜɎɎ 

ȵɖɋɊɓɆɍɓɆɝɋɓɡ Ɋɑɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɐɖɋɊɎɘɔɈ, 

ɈɡɊɆɈɆɋɒɡɛ ɒəɓɎɜɎɕɆɑɢɓɡɒ Ɏ ɖɋɉɎɔɓɆɑɢɓɡɒ ɔɖɉɆɓɆɒ 

ɈɑɆɗɘɎ. ȲəɓɎɜɎɕɆɑɢɓɡɋ Ɏ ɖɋɉɎɔɓɆɑɢɓɡɋ ɔɖɉɆɓɡ ɈɑɆɗɘɎ 

ɉɆɖɆɓɘɎɖəɤɘ ɈɡɕɑɆɘə ɐɖɋɊɎɘɆ ɕəɘɋɒ ɕɖɋɊɔɗɘɆɈɑɋɓɎɥ Ɉ 

ɍɆɑɔɉ Ɉɗɋɛ ɆɐɘɎɈɔɈ, ɓɆɛɔɊɥɟɎɛɗɥ Ɉ Ɏɛ ɖɆɗɕɔɖɥɌɋɓɎɎ. 

ȷɋɖɘɎɚɎɐɆɘ ɆɐɜɎɎ ȷɋɖɘɎɚɎɐɆɘ ɆɐɜɎɎ - ɣɘɔ ɤɖɎɊɎɝɋɗɐɎɏ Ɋɔɐəɒɋɓɘ, 

ɕɔɊɘɈɋɖɌɊɆɤɟɎɏ ɕɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɆɐɜɎɔɓɋɖɆ ɓɆ 

ɔɕɖɋɊɋɑɋɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɆɐɜɎɏ, Ɇ ɘɆɐɌɋ ɕɖɎɈɎɑɋɉɎɎ Ɏ 

ɔɇɥɍɆɓɓɔɗɘɎ, ɈɡɘɋɐɆɤɟɎɋ Ɏɍ ɘɆɐɔɉɔ ɕɖɆɈɆ (ɓɆɎɒɋɓɔɈɆɓɎɋ 

ɆɐɜɎɎ, ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ, ɗɖɔɐ ɕɔɉɆɞɋɓɎɥ Ɏ ɊɖəɉɎɋ 
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ɤɖɎɊɎɝɋɗɐɎɋ ɚɔɖɒɆɑɢɓɔɗɘɎ). 

ȷɖɔɐ ɕɔɉɆɞɋɓɎɥ  ȵɋɖɎɔɊ ɒɋɌɊə ɕɋɖɈɡɒ Ɋɓɋɒ əɈɋɊɔɒɑɋɓɎɥ ɔ ɓɆɒɋɖɋɓɎɎ 

ɕɔɗɘɆɈɎɘɢ ɘɔɈɆɖ ɕɔ ɚɢɤɝɋɖɗɓɔɒə ɐɔɓɘɖɆɐɘə Ɏ ɕɔɗɑɋɊɓɎɒ 

ɘɔɖɉɔɈɡɒ Ɋɓɋɒ. 

ȷɖɔɝɓɡɋ ɔɇɑɎɉɆɜɎɎ 

(ɍɆɑɕɔɈɡɋ ɔɇɑɎɉɆɜɎɎ) 

Ƀɘɔ ɊɔɑɉɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ, ɐɔɘɔɖɡɋ ɕɔɉɆɞɆɤɘɗɥ ɋɊɎɓɡɒ 

ɕɑɆɘɋɌɔɒ Ɉ ɒɔɒɋɓɘ ɎɗɘɋɝɋɓɎɥ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ. 

ȷɘɖɆɓɔɈɔɏ ɖɎɗɐ ȰɖɋɊɎɘɓɡɏ ɖɎɗɐ ɐɔɓɐɖɋɘɓɔɏ ɗɘɖɆɓɡ. ȵɔɑɎɘɎɝɋɗɐɆɥ  

Ɏ ɣɐɔɓɔɒɎɝɋɗɐɆɥ ɓɋɗɘɆɇɎɑɢɓɔɗɘɢ ɒɔɉəɘ ɔɐɆɍɆɘɢ ɓɋɉɆɘɎɈɓɔɋ 

ɈɑɎɥɓɎɋ ɓɆ Ɉɗɋɛ əɝɆɗɘɓɎɐɔɈ, ɔɗəɟɋɗɘɈɑɥɤɟɎɛ ɗɈɔɤ 

Ɋɋɥɘɋɑɢɓɔɗɘɢ Ɉ ɊɆɓɓɔɏ ɗɘɖɆɓɋ. 

ȸɖɆɓɗɚɋɖɓɡɏ ɖɎɗɐ ȮɓɈɋɗɘɎɜɎɎ Ɉ ɍɆɖəɇɋɌɓɡɋ ɗɘɖɆɓɡ (ɓɆɕɖɎɒɋɖ, ɐɔɉɊɆ 

ɍɆɋɒɟɎɐɔɒ ɈɡɗɘəɕɆɋɘ ɎɓɔɗɘɖɆɓɓɆɥ ɐɔɒɕɆɓɎɥ) ɒɔɉəɘ  

Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɗɘɖɆɓɡ ɔɍɓɆɝɆɘɢ ɊɔɕɔɑɓɎɘɋɑɢɓɡɋ 

ɕɔɑɎɘɎɝɋɗɐɎɋ ɎɑɎ ɈɆɑɤɘɓɡɋ ɖɎɗɐɎ, ɐɔɘɔɖɡɋ ɒɔɉəɘ 

ɍɆɘɖəɊɓɎɘɢ ɎɑɎ ɗɊɋɑɆɘɢ ɓɋɈɔɍɒɔɌɓɡɒ ɕɔɑəɝɋɓɎɋ ɕɖɎɇɡɑɎ. 

Ȳɔɉəɘ ɈɔɍɓɎɐɓəɘɢ ɕɖɔɇɑɋɒɡ ɗ ɎɗɕɔɑɓɋɓɎɋɒ ɍɆɥɈɔɐ.  

Ȩ ɗɑəɝɆɋ ɗɊɋɑɔɐ ɗ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɔɏ ɣɘɎ ɖɎɗɐɎ ɒɔɉəɘ 

ɔɇɋɖɓəɘɢɗɥ ɓɋɈɔɍɒɔɌɓɔɗɘɢɤ ɐɔɓɈɋɖɘɎɖɔɈɆɘɢ ɎɓɔɗɘɖɆɓɓəɤ 

ɈɆɑɤɘə.  

ȸɖɋɓɊɔɈɡɏ ɐɆɓɆɑ ȷɔɗɘɔɎɘ Ɏɍ Ɉɋɖɛɓɋɏ Ɏ ɓɎɌɓɋɏ ɑɎɓɎɏ ɘɖɋɓɊɆ. 

ȺɔɓɊɔɈɡɏ ɎɓɊɋɐɗ Ȫɑɥ ɘɔɉɔ ɝɘɔɇɡ ɗɈɥɍɆɘɢ ɔɕɜɎɔɓ ɗ ɚɔɓɊɔɈɡɒ ɎɓɊɋɐɗɔɒ, 

ɎɓɊɋɐɗ ɓɋɔɇɛɔɊɎɒɔ ɈɡɖɆɍɎɘɢ Ɉ ɊɋɓɋɌɓɔɒ ɣɐɈɎɈɆɑɋɓɘɋ. Ƀɘɔ 

ɊɋɑɆɋɘɗɥ ɕəɘɋɒ əɒɓɔɌɋɓɎɥ ɎɓɊɋɐɗɆ ɓɆ ɒəɑɢɘɎɕɑɎɐɆɘɔɖ 

ɎɓɊɋɐɗɆ.  

ȺɔɖɈɆɖɊɓɡɋ ɐɔɓɘɖɆɐɘɡ Ƀɘɔ ɐɔɓɘɖɆɐɘ, Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɐɔɘɔɖɡɒ ɕɖɔɊɆɈɋɜ 

ɗɔɉɑɆɞɆɋɘɗɥ ɓɆ ɕɔɗɘɆɈɐə ɕɔɐəɕɆɘɋɑɥ ɐɆɐɔɉɔ-ɑɎɇɔ ɘɔɈɆɖɆ  

Ɉ ɇəɊəɟɋɒ. ȺɔɖɈɆɖɊɓɡɋ ɐɔɓɘɖɆɐɘɡ ɓɋ ɘɔɖɉəɤɘɗɥ ɓɆ ɇɎɖɌɋ 

Ɏ ɓɋ ɗɘɆɓɊɆɖɘɎɍɔɈɆɓɡ. 

Ⱥɢɤɝɋɖɗɡ Ⱥɢɤɝɋɖɗ ð ɕɖɔɎɍɈɔɊɓɆɥ ɜɋɓɓɆɥ ɇəɒɆɉɆ əɗɘɆɓɔɈɑɋɓɓɔɏ 

ɚɔɖɒɡ, ɎɒɋɤɟɆɥ ɗɘɆɓɊɆɖɘɓɔɋ ɐɔɑɎɝɋɗɘɈɔ Ɏ ɗɖɔɐɎ 

ɎɗɕɔɑɓɋɓɎɥ Ɏ ɔɇɖɆɟɆɤɟɆɥɗɥ ɓɆ ɔɖɉɆɓɎɍɔɈɆɓɓɔɒ ɖɡɓɐɋ 

ɜɋɓɓɡɛ ɇəɒɆɉ, ɕɖɔɊɆɈɋɜ ɐɔɘɔɖɔɏ ɔɇɥɍəɋɘɗɥ ɕɖɔɊɆɘɢ 

ɎɑɎ ɐəɕɎɘɢ, Ɇ ɕɔɐəɕɆɘɋɑɢ ɔɇɥɍəɋɘɗɥ ɐəɕɎɘɢ ɎɑɎ ɕɖɔɊɆɘɢ 

ɔɕɖɋɊɋɑɋɓɓɔɋ ɐɔɑɎɝɋɗɘɈɔ ɎɒəɟɋɗɘɈɆ (ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ) 

ɕɔ ɔɇəɗɑɔɈɑɋɓɓɔɏ ɜɋɓɋ Ɏ ɝɋɖɋɍ ɔɕɖɋɊɋɑɋɓɓɡɏ ɗɖɔɐ. 

ȼɋɓɆ ɆɐɜɎɎ ȼɋɓɆ ɕɔɐəɕɐɎ ɎɑɎ ɕɖɔɊɆɌɎ ɆɐɜɎɏ, əɗɘɆɓɆɈɑɎɈɆɋɒɆɥ ɓɆ 

ɇɎɖɌɋ. ȧɎɖɌɋɈɡɋ ɜɋɓɡ ɍɆɈɎɗɥɘ ɔɘ ɗɕɖɔɗɆ Ɏ ɕɖɋɊɑɔɌɋɓɎɥ. 

ȼɋɓɆ ɎɗɕɔɑɓɋɓɎɥ 

 

ȼɋɓɆ ɕɔɐəɕɐɎ ɎɑɎ ɕɖɔɊɆɌɎ ɇɆɍɔɈɔɉɔ ɆɐɘɎɈɆ ɕɖɎ 

ɎɗɕɔɑɓɋɓɎɎ ɔɕɜɎɔɓɆ, əɐɆɍɆɓɓɆɥ Ɉ ɔɕɜɎɔɓɓɔɒ ɐɔɓɘɖɆɐɘɋ. 

ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ ȼɋɓɆ ɕɔɉɆɞɋɓɎɥ - ɣɘɔ ɜɋɓɆ, ɈɡɕɑɆɝɎɈɆɋɒɆɥ ɕɔ ɎɗɘɋɝɋɓɎɎ 

ɗɖɔɐɆ ɔɇɖɆɟɋɓɎɥ ɔɇɑɎɉɆɜɎɎ, ɘ.ɋ. ɘɆ ɗəɒɒɆ, ɐɔɘɔɖɆɥ 

ɓɋɔɇɛɔɊɎɒɆ Ɋɑɥ ɕɔɉɆɞɋɓɎɥ ɔɗɓɔɈɓɔɉɔ ɊɔɑɉɆ. ȼɋɓɆ 

ɕɔɉɆɞɋɓɎɥ ɒɔɌɋɘ ɇɡɘɢ ɗ ɊɎɗɐɔɓɘɔɒ (ɓɎɌɋ 100%), ɖɆɈɓɆ 

ɓɔɒɎɓɆɑɢɓɔɏ ɗɘɔɎɒɔɗɘɎ (100%) ɎɑɎ ɗ ɕɖɋɒɎɋɏ (Ɉɡɞɋ 

100%).  

ȼɋɓɆ ɖɆɍɒɋɟɋɓɎɥ ȼɋɓɆ ɆɐɜɎɎ, ɔɕɖɋɊɋɑɥɋɒɆɥ ɕɖɎ ɖɆɍɒɋɟɋɓɎɎ ɆɐɜɎɏ 

ɓɆ ɕɋɖɈɎɝɓɔɒ ɖɡɓɐɋ ɜɋɓɓɡɛ ɇəɒɆɉ 

ȼɋɓɓɆɥ ɇəɒɆɉɆ ȼɋɓɓɆɥ ɇəɒɆɉɆ ð ɗɔɈɔɐəɕɓɔɗɘɢ ɔɕɖɋɊɋɑɋɓɓɡɛ ɍɆɕɎɗɋɏ  

Ɏ ɊɖəɉɎɛ ɔɇɔɍɓɆɝɋɓɎɏ, əɊɔɗɘɔɈɋɖɥɤɟɎɛ ɎɒəɟɋɗɘɈɋɓɓɡɋ 
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ɕɖɆɈɆ. Ȱ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ ɔɘɓɔɗɥɘɗɥ ɆɐɜɎɎ, ɔɇɑɎɉɆɜɎɎ  

Ɏ Ɏɓɡɋ ɈɎɊɡ ɜɋɓɓɡɛ ɇəɒɆɉ, ɔɕɖɋɊɋɑɋɓɓɡɋ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ  

ɗ ɓɆɗɘɔɥɟɎɒ ȰɔɊɋɐɗɔɒ Ɏ ɎɓɡɒɎ ɍɆɐɔɓɔɊɆɘɋɑɢɓɡɒɎ ɆɐɘɆɒɎ 

ȶɋɗɕəɇɑɎɐɎ ȰɆɍɆɛɗɘɆɓ. ȼɋɓɓɡɋ ɇəɒɆɉɎ ɕɔ ɚɔɖɒɋ ɈɡɕəɗɐɆ 

ɕɔɊɖɆɍɊɋɑɥɤɘɗɥ ɓɆ: 1) ɊɔɐəɒɋɓɘɆɖɓɡɋ  

Ɏ ɇɋɍɊɔɐəɒɋɓɘɆɖɓɡɋ; 2) ɣɒɎɗɗɎɔɓɓɡɋ Ɏ ɓɋɣɒɎɗɗɎɔɓɓɡɋ; 3) 

Ɏɒɋɓɓɡɋ, ɕɖɋɊɠɥɈɎɘɋɑɢɗɐɎɋ Ɏ ɔɖɊɋɖɓɡɋ.  

Ƀɘɔ Ɏɓɗɘɖəɒɋɓɘ, ɐɔɘɔɖɡɏ əɊɔɗɘɔɈɋɖɥɋɘ ɕɖɆɈɔ ɗɔɇɗɘɈɋɓɓɔɗɘɎ 

ɓɆ Ɋɔɑɤ Ɉ ɐɔɒɕɆɓɎɎ, ɔɘɓɔɞɋɓɎɥ ɍɆɏɒɆ ɒɋɌɊə ɋɦ 

ɈɑɆɊɋɑɢɜɋɒ Ɏ ɐɔɖɕɔɖɆɜɎɋɏ ɎɑɎ ɉɔɗəɊɆɖɗɘɈɔɒ, ɎɑɎ ɕɖɆɈɆ ɓɆ 

ɕɖɆɈɔ ɘɆɐɔɏ ɗɔɇɗɘɈɋɓɓɔɗɘɎ. 

ȼɋɓɔɈɔɏ ɖɎɗɐ ȼɋɓɔɈɔɏ ɖɎɗɐ ɗɈɥɍɆɓ ɗ ɈɔɍɒɔɌɓɡɒɎ ɐɔɑɋɇɆɓɎɥɒɎ ɗɘɔɎɒɔɗɘɎ 

ɎɓɊɎɈɎɊəɆɑɢɓɡɛ ɈɑɔɌɋɓɎɏ. ȳɋɐɔɘɔɖɡɋ ɗɊɋɑɐɎ (ɓɆɕɖɎɒɋɖ, 

ɇɎɖɌɋɈɡɋ ɚɔɖɈɆɖɊɡ, ɚɎɓɆɓɗɔɈɡɋ ɚɢɤɝɋɖɗɡ, ɓɆɊɕɎɗɆɓɎɋ 

ɔɕɜɎɔɓɔɈ) ɘɖɋɇəɋɘ ɈɓɋɗɋɓɎɥ ɕɋɖɈɔɓɆɝɆɑɢɓɔɉɔ ɊɋɕɔɍɎɘɆ 

(ɒɆɖɌɎ) Ɏ ɕɔɗɑɋɊəɤɟɎɛ ɊɔɕɑɆɘ ɓɆ ɣɘɔɘ ɊɋɕɔɍɎɘ, ɝɘɔ 

ɔɉɖɆɓɎɝɎɈɆɋɘ ɑɎɐɈɎɊɓɔɗɘɢ. 

ɃɐɗɕɎɖɆɜɎɥ / ɊɆɘɆ 

ɣɐɗɕɎɖɆɜɎɎ 

Ȫɋɓɢ ɎɗɘɋɝɋɓɎɥ ɗɖɔɐɆ ɊɋɏɗɘɈɎɥ ɔɕɜɎɔɓɆ Ɉ ɗɑəɝɆɋ ɋɉɔ 

ɓɋɎɗɕɔɑɓɋɓɎɥ (ɕɋɖɈɡɏ ɇɎɖɌɋɈɔɏ ɘɔɖɉɔɈɡɏ Ɋɋɓɢ ɕɔɗɑɋ 

ɕɔɗɑɋɊɓɋɉɔ ɘɔɖɉɔɈɔɉɔ Ɋɓɥ).  

ɃɚɚɋɐɘɎɈɓɆɥ 

ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ 

ɃɚɚɋɐɘɎɈɓɆɥ ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɓɋ əɐɆɍɡɈɆɋɘɗɥ Ɉ əɗɑɔɈɎɥɛ 

ɔɇɑɎɉɆɜɎɎ. ȴɓɆ ɍɆɈɎɗɎɘ ɔɘ ɓɔɒɎɓɆɑɢɓɔɏ ɕɖɔɜɋɓɘɓɔɏ 

ɗɘɆɈɐɎ, ɜɋɓɡ ɈɡɕəɗɐɆ ɔɇɑɎɉɆɜɎɎ, ɜɋɓɡ ɕɔɉɆɞɋɓɎɥ 

ɔɇɑɎɉɆɜɎɎ, ɗɖɔɐɆ ɕɔɉɆɞɋɓɎɥ Ɏ ɑɤɇɡɛ ɊɖəɉɎɛ ɍɆɘɖɆɘ 

ɐɑɎɋɓɘɆ, ɗɈɥɍɆɓɓɡɛ ɗ ɕɔɑəɝɋɓɎɋɒ Ɏ ɕɔɑɢɍɔɈɆɓɎɋɒ ɐɖɋɊɎɘɆ. 

 


